— ~—=_ oD i
s % D JE
55 & T fE & #® |

S ey -
il B Z 1 =

(¢ /E ?73 EIB DE] E EJ
s Ministry of Justice Investigation Bureau







% & T fF &£ @




113 FHEBEIB5E R TIFEHR

]

FREEIE s 58P -~ IREERBIEBRIFHE » 113EFIK
EEDNE » EEZEAIREE  FHBENFTRERS K « HOE
it - BEE114F » =B SREFHEHIE » FRAELERISAEA -
EHNTINEREHED » BARENREHFTEEIRER » B TEE -
THEATEERNTETZE  EBiRiE - EEREE » ChatGPTHHTHEE
UEENES » (TEFTERE BEREFLSER REILTE » 2SS I05E
HITEREIEIE R E) » R EMHE SR ©

BEXEELFEENEWOE » AEEEISTEEREEERYIRER
T1E » BRIEEMEIARHIEIE » WIIREWTRIEEB AR ZEEARE - I
=2/ (M) ZSNAEND ~ EEANILAERZERNTEEFILTE » BHR
ERXZEABE]IEREE BN ERRIITZ EEWE | H[E
ABR1I12F12H29HBIE #ILEIENR EF=WE EZHHEET
=1  ENEEREETE - B EEN -

FTEFEAFFEBESED A » NBHITEHBE] 8 [ #FTEAITEEER
RISITENMDEL.ShR ] - ®IF] T5R{EERFTENEEHEIRFIRETE
ZET=1  UREFFIERI R EBINT 2 FFEIEE ~ STIRKE ~ iR
MEEREWERL  BIUNFEEEREERRERETE - SR1UHTHEA
HEEEEAR » DURIAL ~ B~ BEABIRAETTEER &I » M 9{E
B EILRERETE » B ERF RIS EEH IS S RIREE
BT » s@{EE AT » REEESESHVEREBHEET] » LUEMIRENMR
CEZE - RERBIREFRATORE - ERIFERBRE » s2bEIERE
FEElE o SRR AMEN R EFEERE B =M » Bl ERE R R <



A BIEETRTEERTS » BT AR > RERFIESR -

SARTILFEXEHBEIOE - 113FE - BRI FRIKEERE
XEIFERNEGAL LERECSHIEE  SIRRBREARZR
B IREMBEEERRBREEN - TENEEESFREE 1]
BRIPFERYE) TR N MEERGETHR > 815
R ERETAWIRNENS  BERERESIEENRREZERE
FEBAIKEZEMS - It AENFEERMGERE « @8Rm
IWARESZHRERMN ) HRTERRER - 15 AMEA mKR
BERm  Z2nTsHERR - NEER] -

R MMAPpEERETS | RE > AEHBHEEERESERL
o KEERREILTFEIELES - BEIRERE > PIEEEWE » T/l
SRS HEILTE - RERRBAEEREIER 2 ARERRLE M
FhHAlEH > TEBEREEESHRSEREIRRE - AREBLENAR
BEFREOIVETES - IZTHEFETRFAY

EFR BT ERES 3E » ([BESESRUEEEIRE > B0
BENEDFRENMERERBR TENATLERKEFE B
MNARNEAERIEEZE  BEBRHEZARELE - BIRSEIEFERS
EEL » KESEIRARIR - E—ERHMIUBEREY » BIRHES(F
ERRITBERILFELMEE - FEREZSBILFRERE - ZHEF
B3 ~ AMERGRIFRFRE » EEERIRAENE AR TR
% FMEERY AR ERBREBOEG(E » B BEIRIETESR
e

HHEZINMEERR R RER > AERRILAFIIR - 2EB
2 BURTENE - IIREENRINEEEEIE « IR » 2RIEE

IR T



Bl TIFOF&R

BZEEE - EXEWE - EARTILFFEXRLIF » WEIEFTIEFEN
AP ~ M FEREITRILSFEERIASE  AEITBILE &
REO)ALES - SEMSTODENSISIENRR - IREA B EIEIERSH T
(EFEERIFT - HIFERE  FEMERRTE  BRUZLE  1TEE
KILE ~ TERRERFEEZ -

z 2
%Ea & 2. u=

MERE 114114




i 25 55 03

—  fimgE EHY

AEFERBEELAFII3FENTEEILTFELH LIFHERRIEE
£ MEARET D AT » WIRLAMASTIRTERA - EEILTEIBEB R EERT B
HR » DERFENRBSER  BHRERSS -

— imEENE

(—) AERDBERED » H—abDREEEUT » B80S IIFH
50 SB=EbD7RIEFEFTFIT 0N B D R/ARKLIEOLE - S5hH
O RBEMTRS (RXRAE) - ABREERDILEE - BRX
FEE - WARERKERY » DRILBERIED - BLUZsT TIEmM
o ALEEIRIAATIRTEREES -

(D) PEBERMETEE » RIKEBLI3FESARTMETRE -

(=) FERERBFUBEESE  BLHEXFTERRE -

= NAI

(—) NERATHEETEEEN » FELIEIE (RXARUATT)RE » =L
ERE > BRALARE » FELUTERRE  E8LIATRE
» B AFIAE » DRIRSZIEAERAT °

(D) FEHAF B » RIUEOADIVERE -

(=) WtREZEERENS » BFRRET  ERAFBUMRER AR TR
BETE - B A ERIEZRDLERA -




VI

\ 113 FHEAEIB5E R TIFEHR

(P0) AEHRZIBMETRITATH - ARBRUT
—  RINEERE R
NA : RIEAETE

() AERICELFERAHEEZEAR » SELMEERELFED
5118 rTé‘E@f‘x‘&%Fﬁfﬁ?ﬂﬂ@i?ﬁ@iﬁéﬁ%‘%%#&E%IEJ RAB TEH
HHAEEE XS EILFERABERE ) =M » WLHERFR (
X)) SRIBEMRE I R RE - BHEEIRTE R R BB AR AR St
RSENUJBIEEE -

ON) NERFYICERZER > RIEELAERAER EREMERIEELER
\ IRIEEESRNEREZHIRE

(C) SFELFEEDNT - ENAFTRER (W) EXAERFRMET
Iz

() AEHRKEPTY TEDL ZETERULIBERETEEEE > T
BB | ZETER - BB =[(AE]— £HA)/ LB ] X100% -

A



= N m)
S22 HEEER

ANEHEEILTELFIRRIR113FESA13HE R 113G & MR E B
Ej ’ EHU%%AJ_EDHEQD__]

ABAIBEF&R113E5 B 160 EHH A T ErmEE T
WENRESR  BEERCELEHEES  SRELEERRE
HRTEENBERNE  ERNRISEE  BRERELE
BALEE RIS  BEN SR BT HERERS T
fEREE -

VI

A8 ot B T K



113 FHEBEIB5E R TIFEHR

AERIBFHI7THEBRIKIZEREINE [ SERBIFIE
EFRY UDEF EREELFEABVFNZ) > HIIRRAEELEE
B BERE ~ B » BRNKRFSIEREREBIFANIRN « BrERRE

Vil



ABRIBESHIHRPEANSER=EN EWEXERFFR
ZHESEEFREBIRMBENREEE ]  AFIERRhRERE
MER L B gl 113 FEaSE8sSaRERE - @5 ENHL
[EXBEIRHE ~ [1IEEPHE] ~ TEBRIENE) ~ TERE
RIVKE) ~ =ZEEIRWR ) R [FFELEEREN ) 6 XBREHE
ERNR - ZEFIFHAES (FBl) BERE_UMEEFREEDLRE
SEZEW  REHSEZSIFHEFFEBETE R -

B T O

\

-
2o



U113 EROEREN I TIEE S

ANER1II3FSHI4HEENES5R PRI ELIFEMEIE ] - R
B - REIBRDRHESKREASHIEG » WEGSEXELERE
ARBGEFER  CREEEEZETEFNER  ARER - 185
E  EEESEEAFELT  RIIFSFSFRELERN ) KEEZRE
MEBED > R NAEENAEREBERZAT - EABEITEIRSE
1IREEE ~ Bl IESSRER  HEHEELSEILERNARE -

(I

FRARWAARERRAN
REABAGEEREIAE |




AERERII3FIRSHBRR KRR EPHE THIFFRIDE ] b5y
 BRIRREEEER - 3R AFERE R FIVLERENH
foxfol ~ SRERBEHIA ~ BIARIER EEE ~ IS IREN AR RSO EH
FREREE -

Xl

A8 oo B T K



113 FEASEIRSE R T /EF R

ANEFEEILIERNHIEIR 1135103290284 11355/ E10
BF -aliESEmE] » mBIRE LA AN REHR - TGS
EEZEZNFEEIZERERE - BRERELIDUERIGY » BUAIEED
RMEXR - SESSERERERKTIBEFRISEHIEETFA
ArERIBREURN  BIBRSFR—Z1ZEE -

ABER1I13F11H15HEHEL36R MBI FEHHNITS
B AEIBREURER » TEGRANREN EZHEERRRERK L
TRE=EERRRIIEBIEE  RIRSEEE  TREEEIEEE
ZIR1IB  BFHER ~ RIBE - 18&8 - AREHESEEHF ~ 15
AExe ~ BEMER  ABARED » 2 ESFREE ~ NEEE
WERSRESHEANKRES  BLEMERTME » XEHHIRTT
EEEWIEFER  AlES  EFUE - EREERREILFEFEX
TEEILTE ©

Xl



BRELEHHNGTER |

Xl

A T O

\

-
Ao



Bl TIFOF&R







Bl TIFOF&R

it

i

P
28
=

S TR ERZHIIE 2
SRR SR BT 2
N A A E R E AR AL T E R R E R e 3

= BEIEELREBHFHITEIR oo 8
BL N FEEIBTETEFT TAE oottt 12
N = el = o =R 15
Ny R = SR 25
R TR 04

e == I =R 101




— > EET (AIBLERAENR TIFEBEEEEREE) ... 10

o N A Y T T T v ettt e 136
B N T B T oo 137
N ) === - I = 140

EREERRIMITE IEEILFER-LL | EERRZTEOE
e e ==Y = R | 144
DME AN R2 5k E21TR-BL TIROSEBS LR EEhHIES
22 ] B e, 160




721.01 MBEEITIETEFERT TAEREET - veeeeeeeee e 12

R1.02 T3 T TR L RSt oo 13
2£1.03 ST 3T (S D — RS L TR IS o) 17
7%1.04 SE3TH BB R —RAIBTESRFLEER. .o 19
7°1.05 T3 FFSREE B oo 25
7<1.06 SA3TFFFARE M BURBREEA BB oo, 27
721.07 SE3EFFHNZEFRYRELLER ..o 28
7<1.08 SA3F R EHFBURGEEABLLI oo 41
721.08-1 A3 M BYRELEER oo 42
<1.09 I3FHERMAFERBEEEABLR oo 44
=110 I3FBEMEFEREERABLLE oo 45
=1 SI3EEFAEHERBRERA BB (o 46
T A2 A3 EFARHETIRELLER e 47
113 SA3FERMIBIEEVARZFBURGEE AL ..o 49
=114 SE3FERMIBIEEUVAS A BIRELERR o 50
T115 I3RS S EREHHREREEABLER ..o 51
&=1.16 I3RS BEBESEHFBREBABLLR . 52
K17 I3FREESESHVEERTBRBRBABLL® .. 53
=118 T3 R A BT A BEL B oo 54
&1.193FERREEIEAZF BRI AL .o 57
7=1.20 I3FEEREEMBEFERBBABILER ..o 59

XVII



1.21 E3FENEFREEFERBEE AR BRI ABLLER ... 61

71.22 E3FENR BB R GAFTFBRBERASLER .o 64
7<1.23 I3FER B R G AFFEIRELLR .o 66
7<1.24 A3 ER I TAFHFERBEERASELR o 68
7°1.25 I3 ER IR TATFMHBIRELEB . oo 69
T1.26 I3FENR NI AERMFERERABLLR oo 78
]/1.27 3T EMFEEIRTE R B BREE A BB 92
<1.28 I3FENBFEZ AR BRI A BB oo 79
<1.29 I3 ER NI RGAFFERGEERABELR oo 80
<1.30 I3FERHIER G AFFEREERASELER ..o 82
7<1.31 I3 ERIREAEF BN BEE AL .o 84
T1.32E3FEET BB EEE AR o 87
F1.33 AT ENIEBRNEHER LR SR GREEABLLE......... 90
7<1.34 A3 —AETFERMFER BRI ABELE ..o, 94
21.35 A3 F—ARILTEZREBURELLEBR .o 95
1.36 A3 E R B =L ERER e 104
®1.37 I3 EFERERHEREFRABB ..o 105
FT1.38 A3 FEIEHEREEMAIRELEE e, 105
322.01 SA3EEHAIREEGREE AMERIFAETIR oo, 124
72.02 113 BB AIREIMERILEER ..o 125
722.03 T3 M HRERANERISEEEEER .o 126

XIX

5 T St



Bl TIFOF&R

72.04 SO R A AYREEAREE A TEBOIIETIR ..., 128
£22.05 M3ERMFEEEATELLO oo, 128
722.06 ST 3R BRER A TEERLLER oo 129
3R 2.07 a3 T A BT ET 2R oo oo, 131
222.08 113 ZRTEEE T e 132

322.09 T3 ACELLBR e, 133




& 8 £ )

B1.01 IT3FFATIETEFELD TAFEEBR oo 13
B 1.02 I3 EPHEE R —MIEIERFRERILLER oo 21
B1.02-1 #E B E TE R AV BE LU e 22
B1.02-2 — LT TIRE LR oo 23
B1.03 A3 RS R IEE BB oo 24
B1.04 T 3FASEILTERFBURBEFRABLLER .o 24
B1.05 SA3FEIEINZE M BUREBERABIELER oo, 27
B1.06 A3 FFENZEFBIBELLER oo, 29
B1.07 SE3FERAFEHFBURBEREABLLIR oo 42
B1.08 SA3EBAZEFBIBELLBR ..o, 43
B 1.09 SE3FEEERHFBREREABELIR oo, 44
B1.10 SE3FENEHFBURBERABELE oo 45
B1.11 I3FEEFHFEREBABELE .o, 46
Bl1.12 SA3EEFAZEHBURELEER e 47
B1.13 3E3EERMIBIEEAFHER FREEABLLER ..o 49
B1.14 I3 2R R IBIEEUAFHELRRE. .o 50
B1.15 A3 E eSS S AR ABELER oo, 51
B1.16 I3RS EEESHEH R EEE AR ... 52
B1.17 I3 REEENERERH TR EEE AR ..o 53
B1.18 T3 R EEER EER M RIRELLI e 54
B1.19 I3 ERRBEIRAZHERBERABE .o 58
B 1.20 SI3THER EXWBRFBRBRASLER oo 60

Bl1.21 I3FENRBSREFERBEEAFEF BN R ARLLE ... 61

XXI

&2 T 5l



113 EEERTE TR

B1.22 T3TER BB R EFIF BB ABELR ..o 65
B1.23 I3 ERBHS RGN ATHFBIRELEER .o, 67
B1.24 I3FERIRIT AR EURBERRABLER .o 68
B]1.25 I3T 2R IRI T AT BLRELEER oo, 69
B1.26 I3TER N T AR EURBERR ABLER .o 78
B1.27 a3 EMHS B LR T BN R AR ..o 92
B1.28 I3 ENREEZENAFRF R B AR ..o 79
B1.29 I3 ER N IR G A B BIEE AR .o 81
E1.30 T3 ERHIERZAFHF R B ABLLR ..o 82
B1.31 I3 ERREAFIHFEURLBIEEABELER oo 85
B1.32 I3FIHERE L ERHERBERRABELER ..o 87
B1.33 3T ERDERNEIREIR AR ERIRBABLE ... 91
B1.34 T3 T —ETFERMF BN BB AL ..o 95
B1.35 A3 T —HIETERRMABIRELEB oo, 96
B1.36 T3 IERREERIFERBERABLER ..o 106
Bl1.37 a3 P EEERMAIRELLI e, 106
B2.01 1M3EFEEMFBUREITRILEER oo 126
B2.02 T3 =M ERERANEBI S EEELER v 127
B2.03 1M1 3EZHEFRATBLLA oo 129
E2.04 ST3FZE(FHREEATEERLLER .o 130
B12.05 TM3EZEHEZGREE oo 132
B2.06 T3 ZTIRLLER ..o 133

XX






113 FHEAEIB5E R TIFEHR

T~ TIFRERERIKE

HIFERSEILFEERHBRE » /BEEEENZRENE » i
REMELE  FEEERE > TIFRIR68FE5H10HRZ ®E » {iE
TEPRMEERESRLLE [ CREETRHAERHFE] BA
BHEERAIZE2IRIBRE - RIUARF [BHHIFEEILTE ) (T - 2B
BT bt68F6H8HE68/ A5 5E 55845 NtEX » AYIL [HEEIETER
dlFRN ) > EESEREILIELH TIF » RAEIDARR965F11H30
H="888 NEFNAEFEE L] - BRR6FE12H19HLIER
—5# 3550960017053 158 ZIERTH - 1TTEFRIRI7E3H20HLRE
IR 8609722602555 5 EE97H3R1EMT » BUASE21RFESFIT
T AREEEXEEILERSIEE » WKBEESEIGRRE » RE
HEEALTER IR ©

&8\  iHmEE =B8R

ABIEEILELHIEREEEE N  BX8E © EELETE » —fi%

U RIBEBHAEBEEEAE2RRE  ARERTNIIEE  — REHEE Z -
NEBIHIFIE - = RIFEREEBIOHEIE - [0~ EENTHIREEEEFE -H &
KISEILTEPLHIBIR < 73~ SmHIEIE - €~ KEHHIFIE - /\ ~ ERIEIELGHI
BEVEHREBRZERESE - N - BELELFRIBRIHESE - + - BREZEH
EFE - +— REARODEBREZERY - BRERHHSZHHE ~ HTFB - +-
B ~ A IERASE C BRI EE ~ BIFRS(F « SARRELE=AEREBILFERAHHE
BEE - +=  MEBBRLFZHERZESE « B - IFE - +0 - BREE
RITERE ~ POhCAERE - EEFE - +H (L8 - XE - YIE  RBEARR
RXESIE - 7 BEEREESMEESIESEH - +T - ABHE - XE &
=~ if ~ RHEESFE - +/\ ~ ABLIEFES - SERIBIEE « BIT2E  FEM
BRE REBRBREMANSHIE - +71  ABABRLEX EFEEHREER
FH - 1 » ERBARLERERZERERN @ BHE - RIOFIE -



PIELMHRIBENEME)REIEILFEGEaEZHTFLE » BES
NENER ~ U RIBE R E) TFIL I TRIIARTE SR TR B EE © TF
HEMORERGFN - EXEE  IEELFER—MILFFEHER
seEe ~ iR ~ FRBORIEHE -

EELFESNTIREERRLA @ fMEEEFER > BlER2A - BfiE
BlA #lEREEXES » TRMMEEER « EXHEER  BFE
R MESHBRIS4HER » DRIZE NS -

» BARSEILIERLHI TIEZRE ~ 188 ~ RS -
SEFILERARE - RRCESEREX
EEEEEMRE RN BEREX -

F BEARTIILFERHRE BRI EERER -

F BRIEEIRTEEB TIEZ AR BIREIT -

I\ EENRERFFIB ARG ES -

H 2 (]

T MEEETIRILEFEILEZGEEETS °
N\~ EEARIEAEREITRISEILTFEZIBER I ~ HigliE « £H4S

{EIEH -
L~ AEEARFEROHI TIEER - TIFFMiRZHEERCEZERE
+ ~ B BRAEEIRTEHISIE
25\

2 A E B R E BT E R BERRS

BHBEAEEIFI0RE17HKME NEELFELFRNGEE ) » Hig
R76E1813H ~ 9H4H ~ 83F10R8HFFLUELE » RINR9I3EFE8H
26BIZIER MERREAMEECEEILERIRFE] @ KEXEE
PERMFFRER B > H—KIBLEMEZERELFETMUL




113 FHEAEIB5E R TIFEHR

NEZEAHO T A LEZRHEILFEER - B RERIEEERIATH
UARIEETTEA » IR EBINEMKT > BEEAE - LUFRBEELR
BB CER - ABNBRIB AT SN EEFIE -
RI3FI0R13HEFEIE NEFERAEFERIEEILTFERARE
=0 0 #E98F1R14HEL 107EEEEE}Hy‘u?ﬁﬁ?ﬁﬁz%%—ﬁ—i—@ﬂxz
CRAERAKEEBENECEEBIEIE - WHR107F1081H38mM1T
HENSUT
—  TIIZFORTE » KZEAABDNZEEMEE  JIREAREEIL
I
(OAZEE=B=1tNHEK WEELEE—B8LTHIEK
—BEhThIERZSE -
(D) RS =B=1H8K
(=) RS =0+ 1%23
(I8) HASE =B+ P2 JE -
RIEEFATYIREE - ESEAABXNZE LM EEBER
£ KEMWORRERBI L TIEEIE AT » BOUT
(—) EEERE 2 FIL - IR HE -~ 2R EFE - S5
B OREETEAAT LT AULNZE EmEE_T
BALE -
(D) BIRN IR RESEAAB =T AU LXNZELRE
BE—TETLEE-
—~ MYERUESE  SEEmERE_F8ITHULE  IIREXIEEI
5
(—) BUaERMRAIZB IR TE -



(Z) MIBERUEEL+—IXE
(=) BESEVEETT—IRZSE
(P0) EEENEEBRAIZE _+ IR 3E -

» MIEFUESE » BIRERHENRR - RUBERNERRE » RIFE

Al ER » YIRMBAFEILTE
(—) HES—BNTHF - F—BNT7Ux ~ WEEEES XS
FBIRIE -
(O HEEBE—IF - F_BE—RI—ZFE -
) HEE=B=T/RL—EE =B =T/UIRZAZIE -
(PO) EFEWBERE TR — B TR _ZJE -
(h) BREENTHKRENTTHE » BFEEENT—IF
Nt—F— ~ BT IRZTE »
N) BBFRGEE—BCTIREE BT TIRZSE -
T) BERGEE—RA T _FREE—B T/ RZ3E -
N\) ZEBREEEEEE _TIURILIE °
WMIRTEFE—B_THKR -E—B_ThHKEZ - 5
—BH_ThEL=F B _TCHEZI—F—B_TTIK
L FE
(1) ZERUER QAT EFEA+THE - BhTTHEL— ~ Bht+/\F
F—IBZFE -
(+—) ExTRIEEESEL T/ R s S0t/ \RZ— >~ 50171
fok ~ SBINTIRLIE ©
(T2) BEEFASEM+/\&F ~ B+ \ R — ~ B+ \RZ
BT SRR EhT—IRETE -

t
7t

(
(
(
(




113 EEERTE TR

(t=) GREMFEE=T/ IR s BE=T/UFZ=FE="1
JUIR ~ SEPOHRLTE o

() REDESE—B/NTTHE s F—B/ /RSB ~ 5—8
NH\RLZ s E—BC TR —ZIE -

(tHh) EETRUARE =116 » BT « B0+ ~ S50+
RIFRCTE °

(T7°) ZREEESURAE—BE/ K F—BEIIRLTE -

(TT) BsREEERBEEEAE—BELGRES —BENIRITE

(/) BESREARBERZ ARELFE ="/ IR -

(7)) BEEEEHFEERFIE -8B+ RRE—BE+ RS
—IEZFE -

F EtEREEERATRRNERAEETIE » IRIFH BB -

LIFIBEIERE -






113 RS T RS

T - SREEELFEOHRIANITZHR

ABERI1I3FI1IRISHAR MEELIEMH TR 5136K
2 SRSEEYIBREIRAOT
— ~ P TBOHIEEI L IENERE TE T
(—) DI RZHEZEE
R L EFREREMAFL8E » EHFAI T RIFEIR
<o
THEEEEZEE(MEEED)RITIE
MR LA EFHE 415 - FLFEERE39ZE=R
KR - ABEAHEENEZIETRMEIBRER ORI G WS
ZREIRE TERIEEDEERMGROER ] BRHRANESS -
(=) EEZEBFHER
T EREERBIERE (VASP) &IE  BEAHHE
BEERAFERERKBIRIZNHIAEREERR - HRTNE
HENESEREERSEHER » XERMERHEERIFARR
HACRE » QIRCNE » iSHOARIET © HORIRIORIAS6RIZIERR
€ EEREEMEBRZFEE  WRER » MRS T4
EEBESEER  FENHBEER > ST ENR - 55%&
REMESLHENEREESRD  RIKEKERMNSEEITL -
() EESREE

(—)

BB RS ERE AT ARRERMNHITERITE

ER(AML/CFNERES TIENEER » DS IR SR
REREN NESHANEARBEEESEFIER - mED



TR NETMREIEREEPRITIERITEE B ERE
R IUE » TR HIN S BT E 2 E R FATF (B At ISRl 1T &)
T{EHER - £FEAFinancial Action Task Force)ﬂﬁZ%E&

[EREXEEFAR  BEAMIFEHIOSE » FERRESE

EHRREEENREERA - FEE AR E I SEREBRE

% » IBFTAML/CFTHB{ERNAE

(h) EEZEEF
KB AR R B B kISP H RIS TR(AIRE R Z 3 S

FH/3Suspicious Transaction Report)ERlik » &K

BhHIEERR A TRV BT RlIE B EE, - SeEEEATHRE

FEREERDS  5RIERLNAES  MIREHSHEE

Rt EEEEEN

) AREBESEHE
KB ABERAERARN - BESHEXNEEMNER
FRENEEEE BB 242 N BEIRITHE » (SRR 21F N
BHEHESE
() B EEEREE
KB LA HER DR R/E 7H B X EBTHIIRE

FEAAERITEETRIBBEERIZMER - BIRFEE

ﬁ%%ﬁ%é&%ﬁgi@w%ﬁ@%%ﬂ%ﬁhBB%'J}?E%EEEE&EZ

BE » BXREEEBECEXBRECOFREEERIEMTIHERE

it > WEEFBE TR MARRIESE -

() B E=HER
1. EXWELE - SEVEBHESLEFWEREZZ

H SE| [

{E
i



113 FHEAEIB5E R TIFEHR

[

HEEFWRFRERERS « PERETXERMEMS
RE - BRERRMAERSFMRHE - TRS20HEE
SAERRR PSS EA B D S EHEEE -

2. EFEDH : BEVESCHANREBEVEER AT H
 BETHHE S ESERBREREEEZFEURESE
DT - IERTHEIMREE S ERT I AEANE L EEAEE -

() AFeEEEEE]

1. SERAEERGHIARE « (BIEINEIRFIERASEIRFSE 5 2
[EREBITRINER » BARIBILIFEE » LIS IE
e E & EMNE =D URBFER » 1B HIRIREE
U—BmE A EHE » BXIINEE > $THEENEE
BIAILFERTS - ETEBRERMIERTE - BZRMWEEE B
BXNERBEMIL -

2. BERGHLARE - BIEREREEAUABIFELHIETES
BEF WREEERHRAERIBNEREZER » (EIEIEE
EEMTrRHIZERELERREN - FIBREGHDA
FIERMERIZ RIS - DNFBP(IEEFTRIERER A
1T » £#7SDesignated Non-Financial Businesses and
Professions) @ & ERIG KB OISR Z RS °

3. ZABEHARE T LT E  EAPARRARITIITEE
TR ANEE - MERE B RFREIERE - BTEENEE S =
I UERIRRE T E  SFENERENEANSERESH
BRERERGETERE -

P y——1

(1) EESFEE

i

10



EESENEENEIMIOREENREILERERT8% -
BT HEEERSIFEEEGNI  BiREMTD » BRIET
% FEEIESEALE85% - ERPIEEEEER  SAENE
BT ieZEBLEIL TR MRS LR R EEERE HIE =&
RAE > E2REREHN -

(t—) NINEPENE

ZWEEPWEBREED - BEREERG - SEFFU=E

- ﬁgéﬁfﬁjﬁff ERF R TN EREHPITHNEHIEES

(T2) RNEMRRRE
BRERIAFAFAEFNITIEA - BEHEE -5
o RE >~ BE O REREERE &A1 REFZL
ﬁf’E%?ﬂH@'l‘%ﬂ? - BiMtEREE RN EIEIL ¢ REIFRR
VEOBEEELEEEILSFE  A2REEEH -
(‘I‘:) N )
TEELIEFARGER D » IMIBEXEEERE M ~ FFRE
B LRSS ERDERSE R AT =M @:’i?ﬁ
BZEETA%E?P%WEW ]+ EHEWED - BIHEETFR
B8  [BZXEE REEXEWE - TRlESS - I NEE
EEHELE BERE RELFESHZHFHBEREKXE
X R2REEER -
— O HHEEERS
MREXNEMHEMRES ] (KESBFEEERERVRIE
)

11

H SE| [

{E
i



113 FHEAEIB5E R TIFEHR

8\~ MERIEFE TIF

AEEEL TN REEEEILFE LB LIE  T2REERT
& BUEEMST oSSR » ST [FAfEREN - BFwEIFa] <
A #BBEHIT - AEL TTEEIRFERLFIIRETZ ) - BEER 5%
RITE  EFRRERSERZENE » Il [ NAEBFHEREERZAT
ER{E \BSRE{TEROEIRTERIRE | /RIRET - B8 THEEILFEHIHI =
| ZMHEARRAZNERRIRLHIAE » SREFEHIEERIAT
—  ERBEYES BAERLE

MABRERSFEBRINIRBILHC THEBE BBE—TDE
BVEE  AESHERANDRIBRNESR  RBEEREBERIE
RIBE » BEENREES » MIBRFTEEREFERIEINE
WE o UREH  IIB3FRESBTBUBEERFELFRERE
3671F - BIEBETHEN THERNEARLESR  ERikR - BliS
RAZEELR - TREREERBE  HRLERHIES - 113H51R
EREBERIZ72M  HEZ(E)WERS2T ~ EREERTNZEG2
o (5%31.01 ~ 1.02&E1.01)

%

A

7<1.01 1135F#H T FEFAR LIF/ ST

Bf
B[ o anmmay | mmmsy | EEBRIH | ERGHIEELTE
= RERSEEY | HEHRSH i bt
=1 872 82 62 1

12



7<1.02 5T 3T FT T FEFRE LIFifiET

BEfT :
BE REER BESERTI | B EIEEILE
Fhl DERSEER | HE)RER = ETE (R)
1134 872 82 62 1
1124 542 33 62 0
1119 012 40 117 0
B1.01 5a3FH1TIESEFERS L {EFLLER

900

800

700

600

500

400

300

200

100

0

H1134F W1124F WMlll4f




113 AR T (EE

T EREERS  BIEEB2E

TR EBRISEREREINIERRH » EEMEEER » EARE
i NBERENR BRI AFILFELAR » ERREFFIMEAFESE
- RfEIRSE- R mElsT - sHEEFFHN - %88  EFWE » ER
ESREE N EARE I NEE - EXEREZERABVB@EFREEIL
JEEIRE - EEERSNEEMEEIRNER IR EERIRRIEFRF
RS - IR MEREEERESEN - ERIMERES T1135E
Il EER] - LUBHR(CEERE /e -
= FEAEREAIA - AR

REEEZETHAIBEXEE BHRR » BIEERENE
ENEEEARRRESENE > 113FELAEHBIKERIZHE
BEANERDEGIEIRTFELH AL ~ ARMEEBROBIRAT ~ B8E
RE T ERDBIRATE - 8 E8EEMRKRNDBIRAT  IRERBEET
ERMDBERAT - REERDBIRNE  BFEXEOAXLREFE X
REENT - MO TEERE - U [AEFUTEEFREITEE X
EE] SOTEMMmIOIREFTERE - £ii29315 I EXHELRR
) 1,287 KR - 5724,088M RSB » GRFIEEN FNRILTE
MEENTEER TEEREY [ EEFEMEREO) - BHEEEug
(& WREEEERETIF » ZFRMITER » BRF2IEEIIREBI N -
I > FTTRAERIR113F6H6H » # L e+ iRk BIR
NE) ETEXEEES » HRRAIEERFEIER » REQT
ZEE 0 MU TEFWNEREEETSE /8 HEHBETHE200
A ETHER > SRETIREIEHHEFWEERRBNEEIRE
BITE  ETIER - FEHEORRIEESRRESEWERET » I
BINTARIMBEEL  SREMEERZEE  AEFMamEE
EEZEMOUEIXEBL M - EXWEBRELBEDZSHE

14



Ti%) » AEUEFRHREGRERVEERZEE > HULBERESE
BRI > WHHEREEMRE LR - XEESWASS -
PO~ EEEWINE - BoS1TNER

FUEMEANRBITER - FIRATIRNEMBEFREIIEEE
® o BESRERMERMIEIIIETE » WEEEWREEE  IiERE
BIEES  HhEEENRESE EmEEFAEEEE bimE
S ZEBIRERESAFNFRNT - L1I3FEETEMARERIFET62
= 20 [MEBSEE/)E) FESWERTTIIES441T - ZMNHED
THEEREARERENEER -
h -~ PESREED - BBELIFRAE

11355 FHE MR TRISESERE - UEIRITEIL S13HR
12 BEEEEMR ERERREEE - ERIRT  ®/IE  B5R5
HER 5 ~ Renl - EREERXFIEREETS » RUWEER 25K
& HTNEE ~ MIRRSZEIRILTEIREAEEES + 1135F78MH
12 MEOESRTERHI TIFHEYL - BERAE - BEE » EREFRAE
@ EREFNE - TRIEZSILTE « EEREEEN  EARE - RE
PIEEFEAEREEET - DRIFEEISNERELFEF AN  EEHE
£ BIEEERRS0A » SEEFERDZON » BT ABEWEAE
EILFERCHIEEFRRRE - BREEIIMEERAT » s8CHEIRMERT]
L5EEL « EXREREAFERSEN L EHEMHENRE -

2 PERMEPLE

EF AR EERISFFIE - HIEEEHEEEIEFFIRZEMAT
B% o IR1I13FE1H25812E] abERFTEAEEBIEFFREAE
=512 POHIBETEGIFERRERGRL - 45 [TIFF=EMAF

15

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

17759 THZZ=MF) - DUBHEBITZFFEE  IKERGEF RMES
mER  TERMREEREEKRESRET  ERFIIFEEE
SEHRSERRABERE » S KEEREF - AEEESESFE
=ZE [FUITEEEREFNEEEESE] » RII3FEERHITS
RESES  TTEFTARIRISTFIVLEE - ERBERATIRERER -
BEFERIEE » IRI13TFRIESFIN SR BUET 201 R (RET A BN
ENBIRPEEFEM) » BEABRLI06A » EHINERTENEE
(NE)4A7183,277%7,9827T  MHBR112FRIEFFIER A BET1163
R ABRT23A ~ BN EPTELE425%8,3437T @ RIESEHBIA
R73% » = NBIANRS3% » EHINARTEMRA4E A - 1135
(SR E B R IIKBHRET36/E » EFRSEFFEE27/H(SE~1114
)~ FERKFEOEE » MHER111IFEERCER112FE SR8/ » EAY
REDRIROMER2ME » ARTIR - RFHEARINERAFNRF L
B E)D S MEMWREITNER - WIS RFARPIETREEIRES -

II3FAEEXWEBREFRDE » RREERZEAEE] - 183

MEEBRXZINEREITC EXZWE ) EAF MEILEIHER EW

BARMTERSIE | EXEFREN - MBS EERHEE XN EEE
MEIEHE » D28l EE—RENRECEERMEFWE=M
HEIRSBEREREREZLEANTS - FFESENEERXRAEE » BIEE
e EES -

113 FRAEFTAZEMAH » R ZHEEEMAET1,1205 » TR5EA3,562
A HFEERY2,762{829484,1307T » BHIIEIERTE61189,3208
7,7037T : HAEEILTEREML, 0235 » BrEEA3,442 AN » S EEN
2,758183,04783,5527T « —fRIIFEZEIF865 - IREEALOSA - iF3
IZHY3185,147%5787T  BENLRAH1IE - BREEAL2A : BIFRS(F
=103 > GmEEAOAN » (33%1.03 ~ 1.04KRE1.02 ~ 1.03 ~ 1.04)

16



7<1.03 I3 EIHEB R — AR FE R #ET

13% i3 111%

FIE EA[RRAR| SREN(Y) |BAR|RRAD| SEEN(T) |REB[RRAN| SRR
=l 1023|  3442| 275830473552 959) 3,012f 360252013956 972 2965| 221975969218
i 5t 253 L121| 82077054764 245[ 1005 5400372241) 213| 734  6187,856,034

SR 9 35| 13448463568 4| 118  676743187) 18 94 1376818254
HEH 2 3 5814414 0 0 0 0 0 0
BN 0 0 of 0 0 0 1 2 293513384
BIgZE 0 0 of 0 0 0 2 2 30,883,050
B 1 1 of 3 2 681175008] 1 3 17,200,000
SiEE 1 1 1889245 5 13 674136871 5 41) 814,009,808
REFH 122|663 22567501422 84|  426] 22820201000 51  107) 1368498286
Bl 0 0 of 1 1 7878700( 1 10 21,510,000
B 1 2 1899480 1 5 4987,800[ 0 0 0
RiEEN 0 0 of 7 7 11,030075| 1 0 12475
FRIEE 0 0 of 3 10 TA1L950[ 1 2 962,500
SRR 25 18] 1411717539 26 142[  285562062] 7 66| 443856231
BREE 10 17 le4744621) 11 30 75245318 21 81| 193334223

. EET ) 16 107) 44012148833 16 571 100517388] 17  174] 890,130,601

= R 25 67 36250762 32 b6  191496,010) 36 68 15,143,863

i REFH 5 12 15027615 6 23 80,741,603 4 4 19,078,218

’;’é Bt 36 61 3945940001 46| 105  321426043| 47 80] 702845141

£ It 51 80| 2631543788 43 08| 2167398280 37 64| 3722158252

i:? EERS 5 b 2824285( 4 3 95,358,774 6 12| 496,245,848
R RERGES 5 5 19078928 8 14) 1373729532 8 15| 150,006,985

BEEECE 12 5| 203464779 8 15| 524280214 13 2| 1936703122
—ERRS 29 4 51075781 23 36| 174023760) 10 14| 1139202297
I 39| 100 4839444126) 29 82| 14457626623 27 80]  5820,086,160
EiS BEEELE 15 S0[ 415357938 13 3| 13830768177) 9 29 4642343218
G % 50 685864740 16 49 626858446 18 SI{ 1177742942
&7 1 2 12,600000( 2 1 2017506 2 2 23,457,000
£t 2 2 2915811 2 3 209902| 2 9 23,574,033
ERRIEIEENE 18 88] 9689003745 25| 126 5285794965| 24|  106| 11884179870
ik-Sek 0 0 of 1 8| 1536702000 1 3 7,859,000
hEsEERS 0 0 of 0 0 0 1 1 6,380,000
It 51 87) 436717705 55 87) 806395683 38 46)  2303,59,389
FERSVER| ERBEE 36 411 198726759 41 48] 449873659 29 3| 145689253
EREHEE 15 46 416845029 14 39| 356522024 9 15| 2,157907,136
ERREEEA 2 29 79626165 6 7 9717780 5 8 65,029,310
EREXIEE 25 58| 33557855885 18 35| 107,699950340) 20 45) 99,740,314937

17




£ 113 EREIBTERTH TIFER

7<1.03 I 3THEIHEE R — AR FER T ET (18)

3 1BE 1128 115
k] RS (A SEREN) |EHH|BEAR| SEEN) |ZEH|ERAH| SERENMN)
EREANEETRENE B[ e[ s ] B[ o] so| 1| 21111250455
BRSNS 86| 382 16610985487 83| 0] 5089036951 100] 392] 5900606409
IEi g7 sag| 16500535912 13|  47s| 121532283881) 119] 504 60007197656
FHRNES )| 33| 67940008301 48| 2a1| 57983314746] 69|  304] 28837983054
HTEE 9| 1| 30963807428 63| 141 sasioersood] 3| 66| 23654077823
— SRMEASEE e oeamased] 6| s swmadam| 4] 4] 2703220884
5 AR o o] unessa] 5| m| seanzsersa| 1] s 4s11915895
i samiE\snEREnE] o] o of 1 1 650000 of 0 0
i GRREASEENE 0 0 of o 0 of 0 0 0
L Ett 0 0 0 o0 0 of o 0 0
z [ER0aE 3 e8| 1478233098 185 s3] 4s90s0046] 207] 65| 1383356273
i |EEE 8 55| aeoanaro] 6| 76| 2a0240m6m] 1] u| 32680013
ERELe: 8 s mesanazes| 6] 1] 161132658] o 25| 312182468
BRATRGH of o of of o of 1 o 0
RS sl 10| 18e30m67ss| 57| 134 ousrerssios| w3 132 316753229
ERRRE o 3 mesaes| o s asssesas] 3[ 8 155134182
HEETAR Bl on|  sosas2| 1] 2] 1sworeisy| 1| 8] 187s3ass
REENERERE o el avmseel] 1| 5| aomisogre] i s 2,785,040
R go| 108 3s1anos7s| 05| 13| 93s0n20] 164]  230] 406826706
BEVE w M 610067 | 2 5000 37| 46| 19193456
Hit— a0 8 wsuas] w0 » 19080 8| 13 1,058,125
EREREE IR ERIES 2 6 of 5 5 of 1 0 0
ERRERE S 3 se|  soswssss| s3] 74| sowsa0| 1w 60| 385505633
EREREECES of o of 1 1 o 71 1 1069492
B2 \RBURIBIE of o of of o of of o 0
R ERES S of o of of o of of o 0
% BENARLES ul n of 5| 7 of 18] 2 104145200
Bt of o of 5| 7 of o 2 0
FERE o o of of o of of o 0
GEERLE of o of of o of of o 0
Hfsik u of of o of 1] 18] 104145200
2 BREL of o of of o of of o 0
EEE of o of of o of of o 0
[ ERAfE of o of of o of 1 1 0
SR EREN of o of of o of of o 0
HTEENRE o o of of o of 1 1 0
Nl ER R R ER 0 0 of o0 0 of 0 0 0
g i 1120 3,562] 276202,944,130] 1069 3,132] 360345,815196] 1.155] 3,216] 222486941124
FkEE of o of of o of of o 0




71.04 I3 FEPHEE R —3EIERFLLER
- e i
=5 e | e | smen | mesue| BRI | RIS | e | guig ey | | IR | R
TEIERL 103 34 205830473552 100.00% 10000% 10000% 959 Eluv 360,252,013 956.00 100.00% 10000% 10000%
FH 25 1 82077054764 173% 3274% 2976% 2145 1005 54003722100 B.55% 337% 150%
B 51 8 2631543788 499% 23%% 095% 8 08 2167398.280.00 448% 226% 0.60%
ES 3 100 4839444126 381% 291% 175% ] 8 1445762662300 302% 2% 401%
Efl 1 1 12,600,000 0.10% 003% 000% 2 2 201750600 021% 007% 0.00%
Hh 2 2 2915287 020% 006% 000% 2 3 20990200 021% 010% 0.00%
ERREERE 18 8 9689003745 176% 256% 351% 5 16 5,285,794965.00 261% 418% 147%
REEEY 0 0 0 NA NA NA 1 8 15367020000 0.10% 021% 0.04%
REEEESS 0 0 0 NA NA NA 0 0 0 NA NA NA
FEEZHEE 51 87 4367177055 49%% 253% 158% % 7 806,395,083.00 5.74% 249% 022%
ERR n YLl 79,626,165 264% 084% 003% b 7 971778000 063% 023% 0.00%
2R 5 58 33,557,855,885 244% 169% 1217% 18 3 107699,95034000 188% 116% 2990%
R 3 62 824275803 340% 180% 030% ) B 422976,049.00 250% 110% 012%
EREAGE 8 R 16,610985,487 841% 1110% 6.02% 8 0N 508903695100 865% 1062% 141%
& 87 535 116,500,535912 850% 1554% 424% 3 45 121,532,283, 88100 1283% 15.14% 374%
3 638 1478233008 268% 1854% 054% 18 530 489,050,046.00 1929% 1760% 014%
3 55 286041470 311% 160% 010% 3% T 240240167500 375% 252% 067%
8 5 785422765 0.78% 157% 0.28% b 16 16113265800 063% 053% 004%
0 0 0 NA NA NA 0 0 0 NA NA NA
51 10 1863076755 49%% 296% 068% 57 13 91,876,758,706.00 594% 445% 2550%
2 3 119,526,333 0.20% 009% 0.04% 2 5 268365,440.00 02% 017% 007%
15 3 84005452 1471% 090% 003% 16 27 181970415100 167% 090% 051%
2 8 21149662 020% 023% 001% 1 5 207150879.00 010% 017% 006%
8 8 108 351470578 10000% 10000% 10000% 105 13 93801,24000 10000% 10000% 10000%
20 A 600617 B26% 20% 174% U A 95,00000 3238% 1858% 010%
n 8 94524403 3140% 25.93% 268%% 10 1 79082000 952% 1062% 084%
2 6 0 23% 5.56% 000% 5 5 0 476% 4167% NA
2R 37 56 250845558 5302% 5185% T131% 3 ) 9291542000 5048% 6549% 99.06%
ER 0 0 0 NA NA NA 1 1 0 095% 088% NA
RE 0 0 0 NA NA NA 0 0 0 NA NA NA
ERR 0 0 0 NA NA NA 0 0 0 NA NA NA
5 B 1 " 0 10000% 10000% NA 5 7 0 10000% 10000% NA
0 0 0 NA NA NA 5 7 0 10000% 10000% NA
0 0 0 NA NA NA 0 0 0 NA NA NA
BEERLR 0 0 0 NA NA NA 0 0 0 NA NA NA
HffAK 1 i 0 10000% 10000% NA 0 0 0 NA NA NA
B B 0 0 0 NA NA NA 0 0 0 NA NA NA
i 0 0 0 NA NA NA 0 0 0 NA NA NA
o ERafERt 0 0 0 NA NA NA 0 0 0 NA NA NA
0 0 0 NA NA NA 0 0 0 NA NA NA
0 0 0 NA NA NA 0 0 0 NA NA NA
0 0 0 NA NA NA 0 0 0 NA NA NA
0 0 0 NA NA NA 0 0 0 NA NA NA
W ARG (RRBERL) - (REABEAL) - [SRENESL) LHERLEERTAHERDE -




113 T

IPSERG T TIFFEHR

7<1.04 ST 3THEHHEE R — AR FER T LLBR(18)

: E 1SRRI e BRI

g | L | RN | on | e | smmem RSl i gim s) fEEh | SRR

2 Al FIAMA "2 | B () FUAME fpe | Eus
S R R B R e e L . R
I B R B B e R I D I D )
[ R R D s I R R B D
= e I B B D Bt I I D B D
e I ) B 2 se|  om|  oom|  oms| o] som| 4o
wos| | omew| 2 9 nowgs| o o] oms| o] omm| e
I I B G R e B R )
m m W1 3 e s m m m
m m W1 1 s o ooos| oo M M m
IR G I I I D
s R E B go| o o oms|  sow|  m|  nsw
e I D B I R D B
e B B s s D D B
I B R B B e D I D T D
o mm| aw| m| | owmes|  mam|  vws|  zmw| | ems| s
R B D e I I D e D
R ) Y o] | o] o] o] wm|
am|  mom|  we| 9| 5 e I R I e I )
m m W1 ) | um W W m m m
N B B e R I R . I )
o R R B 3 wEm| om| om| oom| B om| 2
| wem| s 8| 5 s | omw| oo oom|  mom|
e B R 5 vse|  om|  om|  ows|  wmow|  om| eeam
Fres | | m| @] @ s R R e R B
BEE | wm|  sum| @] % e I R D I
T | mms| mom| 8 B = ) R I B B
SATETRE 0 m W1 ) | o W W wom m m
A | | wow| m| W WSER| 6| G| Wi Gew|  Gm| o
HEREE m m W | o w|  am| om| o m m m
: m m W o ) 0 m W m m m m
m m W o ) 0 W W W m m m
R W 8] = i I e e I
m m W2 2 o | o m M M M
m m W o ) 0 m W m m m m
m m W o ) 0 m W m m m m
m m G s B L T I
58] m m W 0 ) 0 m W m m m m
m m W o ) 0 W W m M M m
i m m W1 1 o | oo m m m m
m m W o ) 0 m m m m m m
m m W1 1 o | oo W m m m
m m W o ) 0 m W m m m m
m m W o 0 0 W W W m m m

SR8 - AR TREF D)

20

~ TREABBEDL) ~ TEERNBEDL) ZHBERMZERTGEERDE -




Ennat BEvand Besiang |
¢ é
& 2 & &
%@ § & o %% %@ &8 %% %\% ¢ & & & %ﬁ ¢ & @ N
S eS8 ST T TV s § T s s 8585858
N, & & ‘@ % & % S a % & i % FreEsddds % &8 °
%%%@@%%%@ P »@@% - E A A A I A A 4 AR SR R

14 mN

0
_d_ 100 :o NZ NZ
18

[

000 000 100 000 000 000 000 000 39- 0 ZN ZN :;.
3 Stgrst

0sT
002

052

ST B ) 2E AL U — SEHHHE) T e UL CO'TE




SERG B TR OF ¥R

B1.02-1 BT ERR AL E

peda s 73

wriseEss 7
% pERTRERE

AT 1%
% BRSBTS

ER e 1
1%

BRAPREE
0%

BN
23%

&~ Eiﬁﬁﬁﬁﬁ

ﬁﬁf"zﬁ%ﬁ A
REERMER
5%

E#%ﬁ:‘&
E@%XEE &ﬁﬁ%&ﬁf*&’tﬁﬁ?ﬁé

m R m{Zh i m ]

uERL RRHETERUE m{f ~ GG m{f ~ BIEEHEGS

n (SEGEN WA S ENEA mRGEH S E OB A
wRGESRAGA mRRGRTA wBRAENA m HA 2 PO TR

R W BN Gk w5k w B ORIEE




B1.02-2 —#3EFE=MAERR AL

BREONEH RS
RENRRRARALE 2 SE
0%

BREBEEBREZLS

0%

BREEREIAS

43%

BEEETIRE b1
2%

w {fyEsE m Hofh—fAEIR B REET IREHIRD
nEREEREES B EH Y AL n REANRBLEALEZ IR

23

H SE| [

fE
i



SERG B TR OF ¥R

B1.03 I3 TR EEEAFRLLR

1136

1064

1020 -

ESEE

1134 @112 w1114

Bl1.04 ST 3T S ILTE = BUR Brae A BILLER

4,000

3,500 3,442

3,012 2,965
3,000 _ -
2,500
2,000

1,500

1,023
1,000

0 --.

NGRS HREEAL

W1134F ®1129F W 1114

500

s)




—  REEIRTERM

113 BRI EILIEREMF1,023% » 11252 959% » 1B
6.67% » BR1110,2972% » 1BI05.25% ; BE5EA3,442 N » BR112%F
<Z3,012 A » 187014.28% » BR1115 2,965 A » 181116.09% : F3
12HY2,758183,0475E3,5527T » BR1125F 2 3,6021%5,20153,9567T >
BA23.43% » BR1115F,22,219187,596E9,2187T » 1B124.26% ° &5
REEMAT ¢ (F3<1.03 ~ 1.04 ~ 1L.05K&E1.02 ~ 1.02-1 ~ 1.04)

105 I3FREREERAFULLR

== ORI IFEZRMF —IRgR=
N PERY  memmeam| PEED

1135 | 1,109 1,023| 3,442 275,830,473,552 86 108| 351,470,578

1127 | 1,064 959 3,012 360,252,013,956| 105 113| 93,801,204

1115 | 1,136 972| 2,965 221,975,969 164 230 406,826

- 5FER + 253% 5 524.73% ; BREEAL, 127 N » 532.74%
1Rd 512 - 54.99% ; BREEAG8A » 52.26% °

- 518 1 39% > 53.81% ; HEEALO0A » 5291% -

- BB s 1% 50.1% : EEALA 0 50.03% -

- EFL 2% > 50.2% : WEEA2A 0 50.06% e
ERRIBIEEVES + 185 > (51.76% ¢ IREEA88A > (52.56% °

!

25



113 FHEBEIB5E R TIFEHR

RESEHERE : 51%F » 54.99% ; BEEA87A 0 52.53% °
DERPSBEEIRE  27F > 52.64% : GrEEA29A > 50.84% ©
EREFEWMEE 255 » 52.44%  BREEAS8A 0 51.69% ©

ERGESIEEFTREEEA ¢ 355 ) 53.42%  REEAG2A

1.8% °
IENRESRFGE 86K 0 58.41% ¢ WEEA382A 0 5
11.1% °

ERIRITIE 875 0 58.5%  HREEAS35A 0 515.54% ©
- ERREIA 232K 0 522.68%  BrEEAG638A 4O
18.54% -
ERBEEEDE F 8% 0 50.78% 5 WEEASAAN 0 51.57% ©
ERNFERZE 0% -
ERBIERZE 51 > 54.99%  WEALO2A > &
2.96% -
DERREDE 2% 0 50.2% 5 BEEA3A 0 50.04% ©
- HERTETE : 15% » 51.47% ; B5eA31A - 50.9% -
ERZERNEREEE 258> 50.2%  BBEASA - &
0.23% -
- Hffh : 38% > (53.71% ; BREEASSA 0 51.6% e
(—)FFERZ=IF
1. BUBLLER -
1135 AREFERSEFET253% » BR1125F 22455 > 18
M3.27% » BR1115F 22135 - 18B/118.78% : FEEAL,127
A BR112521,005A » 1B1112.14% » 811152734

26



A » 181053.54% 5 HEIERY820187,70584,7647T » B
1125F254{83782,2417T » 18101,419.84% » BR111%F
<~ 61188,785%6,0347T - 1BN1,226.42% - (%7 1.03 »
1.04 ~ 1.06 ~ 1.07x[E1.05 ~ 1.06)

7<1.06 ST 3FFFEREH BUR FREE A BULLER

- IE[S] ESUR EREE A B
1135 253 1,127
112 245 1,005
1115 213 734
[B11.05 ST 3T SFERSE M U RAE A BULLER
1,200 1,127
1,000

800

600

400

200

1,005
734
253
. i : I

eS8 PN
m1134F m1124F w1114




b 113 EEER RS T IR

7<1.07 ST 3FFFERZE A BURRLEER

b R 1134 1125
EFEERR 9 4
ENEFFER 2 0
B RIEAFEHR 0 0
BIZEERR 0 0
NEPEFFHR 1 3
RIEFER 1 5
REFEER 122 84
{EFFEEER 0 1
BEEFER 1 1
EIREFER 0 7
RRERSEHR 0 3
ERLEEEEEAR 25 26
[EREEHR 10 11
55 EFER 16 16
fEEDFREEER 25 32
ERZEFEER 5 6
Hit 36 46

28



[Bl1.06 AT 3TFFFER S AURRLE IR

140

122
120
100
80
60

47

40

20 18 16, 17
9 I 109
4 3 55
2 2
00 ool 00 1°1 1 0ll 119 op? o I
. - -m. _HN S I I lI-

& F »«% & @\f& & F fxﬁ* P é@* &y
& b%’ S ST @ & @Sk P g

m1134F m1124F w1114

SFEIRE
(1)EFREEHR9E -
(2)EIEFFAR2ZE -
(3)7BILEIRAFFHR0ZE -
(4)B/ZFFAN0%E -
(S)RBNEFFANLIZE -
(6)RIZFFFHI1ZE -

(7) I EFFHR122% -
(8)[EHFFFERO= -
(9)ESFFANLEE -




113 A EIL TP &l TFE R

(10);EFREFEHROZE -

(11)fRPEFEHROZE -

(12)ERaBESEFRR25%E

(13)B{REFERN10ZE -

(14)EBEE IS FAR165E -

(15)FEBNFREERR255 -

(16) RAEEFHNSEE -

(17)Efth36% -

(3¥5%1.03 ~ 1.07&E1.06)

2. EBEM -
(1) FORGMEOEESHFNRIRTAR
FHMOR ~EBOE - ROBZ AIBAERS

WEMOCT #8 (EEHE) ~ CSOME ~ FITCHE « NFTCHS
KBNATHABERUESKENEL ZETAR » 55
AEEE - IWRERERRS - E8108%EE - EEIE
FHEBEO T IRRASITEZEREBHONEKE
FTORGH ~ POEXR ST » Wids FHE RS S
P28 (EOm%ﬁﬁ : MOCTH#E ~ POEXRZZFAT : CSO
WS~ FITCHESEHE) » FIA—M A EREE 2 RIE
EL&M%HEW@%%Dp,u;!z&@%q:ZIaE FEFEMH
MORE ~ MOBEMIIZIMBAE BB RS DZET
HEIE ~ RIBREFEEEMIAETE « RIS ATIRHREEE
EFR ERTERRBBI20AEEEE LHE
BeEHS » DU TS TNEESA8IBERTT - BB MOLRIE

30



BENRILTERSE » SiREHalETR T REBEEEOR
& 43008 TR T REROEESHIPTRITOM8E
fRAFEERTG E B B 3 REE AR < T » BI1T TR
<17 REEEHLURBEREESHAMETRE
= - FREATREREIWRE > WESEZI0H
TR EREERLR -

(2) BORIRBRATEEABOMPIER TIRIHHEZ

ROZENR2023F2H E8HEEAEIKEFREAHA
T ITREE R IWERE) HEFNER > H TKRE
B R THERE) BIEAEBEES A » FFROZRE
EEEMEEEA » HEEAROMR - ROMREO
FEFBEFREM/MARRD » BHEFE=EFERKRPI -
REFIEBNELMIE - 28 - RRIMERLINESF®
A HEHREONMTERREBREAREEAR - M
ETRRR/ENREBAANERS > BEEEBAEFLZ
TRIRP - BEFBIKFEOZRE N EREREAR - LURER
TROZVBEEHER » BEEFROZEFELZE
ExizEil - RISERER - BEREEIFEFFR
PS> BEAISEIE - T BBROFHSIRLFFAR
FRIERREED1URT2883,2607T » FTARSILHERIETE
Rl ~ FFRNREROAIRIHNES - RIREIHRERE
BIsE - WEEESIIMOREEMEELER -

3) NOEBROB SWFHUL IS

NOEBREBFBIERFMNITZIEBIEITERE

31

H SE| [

7
5



113 FHEBEIB5E R TIFEHR

# o BB106F6 ARELII2F5AIE » ROB ~ 20
iZ~ mROBFIRARBERBEBERECNEREZFE
HRENEA ~ EFRAGREIE ST « RREB » KEFILER
g > MUROBR/BEER ~ EENOBBERIKEE
MEEEYEE ) WALIBOAT » BRORE ~ EOR
g DHBORE s BORTHRBERMEESTVEIEE
B2 » F=0(TRTB O TRIFEZEONEPAID
BE=TIZIRME > SRS E R IRIER U
BATBIRP » [FAVILEFBUL - SEIMEBBLUANE A
BERRGEMARBIONTFFEE » WIRHEBEIRTR
HREZTUREAEARBET RN > ERIKREEEEE
ZMONTERIKP - RRIBEABORTIZEEIR
P& KEAEBZEBRERTENEBAREFPHE
Z NBEIRP » HEFBIONFISBLIRERER D
BREBIRSIVEE  LURBRBU=EED -« (VE
B SRS s ERSFFEEEEBH  RESTHREHE
UG FREREELEERNIE » R LA R IBEIEAFERR ~ BBl
PTE - e » BIORSIMUIEFEREBIFFS < JEFEPT
5 - BEAFIEBHEONEPAIDRZ ASBLRE
&P FFRMEESEBIETBE « 1298 » WHBIO
RERANELELERRR S i aAEN » B

SSETENEEI AR  BARFERFLIT - BT
= > flORSREFHNAONEPAIDRIRI TR ERE P
BB » ME—ELAIZRINFES » BiE

32



REEEBETHORE ~ TORT ~ HIORT ~ R
ORE ~ BORT ~ ORI » HIRBHIEE
BERES » W NAPTEREETENERZ ABR
NAE)  REABRSNRENHSEEWANER -
IAEFTEELRIEIORE s RORTRREER T
&P ERENFE - RERBERFENER » B
LTI NEBIR TR BENL RS A8 ~ IR - =N
WA EZ MR IZLEESZE438 BT - MINEFEAAPT
5 1,853 Bt (eHEMFEBEILERTSH13RER
7T » RAMERBRESERTHEWSE - LiIESE
SEMMIIRRERTELHR -

(4) BOIEF SHTERFEUKE =

HRMEPER TAORT) BRABEEFER - H
HRREEBRKXEBLERZREHES)ZAOEEREO
EER IR EFR  (REBRBIERFFNTZGEEITILTE
8 - BOEEHREREERKXEBRERZHOMERKR
FaOXER - BREERTHEEENEROZEHE
FLLER Bg ~ B RIFFMZEREBERES
{F » LB RIHENNZHIFRERA < 6% F/R 0 B - %
B sRBER SR EE MR - IR1125E - Bla
U MEEREREC TAOR1T ) (FREE » B
HEFFAREEINE  EOE—DESZEEERFHMO
&~ MO ~ MOTF3E - BIEE NEIR)BRO
5~ FO& ~ FOTF BROZB ~Z0E -~ BONFE

33

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

RIBETETE > OABESEIOR - MOE ~ 50 »
MOE ~ RO ~ OB - MOEF A » DBIEEESS
FREERET > SEHEBUFECSEFER (B8 -
BiX) > BUEEOFFRKREANR » WENEBREE
OREEWOKT (B - [K) + Z—70m| » BEOE
BN EFORRRITEFHFERITREIWIRT ~ M

ARREEIMIRTT (T - THIERTT) ~ 5010
RIS EEN BT EISREFERIT » TORRIRAPE
EEEEFERT - FEHH - ER (FE) BFRIT >
U ERHFRITR TMIRTT ~ BOBERIRAEEEN
REFOBRREEBRROFOI1IB3EEHREZE
A~ BN~ IRRRERES - LS ERIRPFRAE
RPN ZEERIRE A ERRE - BIBIKE FEFFIER
TESMBEIESMLOREOIVEE—Z » BFINE
MER - KRIECHEBORKFEORETRE DR » &
=HEEOEET NTAORT ) EFEERHIESEF
BRrAE S ET T2 (T E)1,17186,0007T » BEOIEENS
DEHRMEA _HeRSIT - EERMENRIRIE = O3EE
BREE BN EOEERER - SAEOEEFRESRE
Fpe% » WMEFREERRAEOEER » YIBTFET
BZEHEOERE - MBE FEFHOE ~ MIORE
MOE ~» ROBREORRRLIEICE - EOEREEE
BIETMOE s BEORNRBOFFER » HEEEF
BBZEOREALTRZNE » LIRITIEE ~ BT~ &

34



BRSRRPIMERSIOIVELZE - WiiREHE
FSEFRALERERERN  BEEENEBIFESTE
BEZSFRANERE  BERIEDH HBEZITENE
R HEZEI0BITAERIIETIRE - RAMEMH
BREMNRRE TS ERRENSEEERTELR
AT

(5) BOIF SHRRLIFFRIE 2=

BOZRFARII2ZFI2EELIIF6EE » P&EO
198 E - BREAEMEMMIBERE EEHEHZR ) HE
EOREREREAMC BNNBEEES (Digital
Mobile Trunk » {5858t - ™4 : DMT&lE) - 1A
FORIERREBEEAPP TEZ WAYSFIZ | DIEE
ANERETERRE » ZSEDMTRBEEEDBIFEE
BOHRBOIEIEME » IIREOLRRERIEUTE -
B OLBEERNINMINTHER =EF8RER I P HE
SERNEE » IERBOMBEMORE ~ [@Ox » HR
OBERBOZREFHHNSIMKEARERE ~ BHREaMN
[& ~ BESIMTTEIERE ~ OB =REERATESIM <
ZZE BORBEEADMTRECEEEENE

(ETMS) MERSBEFREZERESEFES » ARE
OFEEERREEHERMNEDMTRE » ZEFHREE
H TEE) FFNEEMERIEROTOREF84H
WEANMITEEN - WEEFMERERR » ENIEMH
FM=ZB81E610585,082 TEE « R{AILEIIME# S

35

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

TIRIMEMDE » WIESEH ISR RERTERE
AT °
(6) FOLFFIRM T BREEFINZE

11283/ FOL ~ &#0O% ~ MO ~ )IO
FAFOMZFOH - HOE - MOEFEA» D
BIERSEILFMREBILE - STRINAHBHERE
TelegramiEfs Gl (BEEEREREANT) EHE
BEBFEE AT ~ ISBITZFFIR T IEEER
RFHEABORERAEMERI TR UEURER
REFFAIE » BRHZOLZFARKEMERFENEE
RIMSIBIRIE K - HRES A ZFFAULEREBNER
TURNETTEREZ KERE T > BREEHERTFIR
RSB E » ERERREIORKERPREAZ R
ME - BARFREFIRS  BEA ST  20F
Bm o WRHHBI S BnRBLEZSEmTEE
o BREZFFIVTIREBREE N LIBNE » £113
FERIE » FOLZFSALUES IR L FERERBITIEE
REHET218992%2,7917T » EMAILABMEE) TIFiuh
B » WHESEFILMS B EEWEEER -

(7) ROBF AR IFFHI B =

BZIR113F4RE » RO ~ MO ~ RO ~ 3L
OF -~ BORHEERR B ZB%E(NE : 178
B)FAHEHBUEMFFER - BFENT - FAIER
EIBIEFFRESEMEE(T S - AFFEE) - &IR3

36



A ETNSEFREREN A R 3G 88 S RS - A S5
BEFFE » HRBHEZEFINEBNEHRFERN
fEHEEFRIBSER » R BRIEXEEEEE
7EZDMTRIBREBERIHIZIFRE » TEEMERES
EEDMTRE : mHME CLFREBNTILEY B
5H R BREIETENSLEREREEMR
ENEDMTRE B » BLEK R BfEnn
REZEISVETIFEE » BEEDMTRIE—HRZFM
ENERKEERN : LEABEBNEEY B B(fF
RERITEBAIE  MESARREIERAE » £
HEMERI - DRZE NREE#E ] ~ [REEH
Bl THEBHE R [XEERE | S4EMEs
DMT& i » MEK 157 BiEmidA=DMTERIER
8 B IS A8 ER BB ISR - W AR EE BB T
S RRIGEHERE > B (B BEITRIHRERER
{F » R ISIRFFHIR B A Ll AR s B R 75 R 1R 1 B
PRI TS - S DS IR i IR A R B R — R E S5
5 RN TR B B E BDMTER B&E(F < FHFT
it 0 LA BRI EM ) R ERERE ) FiFln > RE
BMRVEESTAB - IKEEFRHESD » FHRK
EANBRERMEGRUIRETFEREFNENREIE
EANGBIRF » UL EESEEFFHUEFESHRIRR A
[ - BB ETAKRRIBREE - MASRFFRE (B
BHEEME R [XEEHE ) BEEFELLF

37

H SE| [

{'E
T



113 FHEBEIB5E R TIFEHR

A e A B ENE M E) T Fus KR A R
BRIE - ZRTPENIMEKE) T IFISERIDZE » WiE=
RIS B R EER -
(8) BROMEFENIEEESFKB LB IRE

FOREFA » BEEBRECTNEAZHE » HEE
IREFUREEME A RZIEREAE - R111F6 /MR
TBOESEN » WABH285,000 0K E » EAHFR0O
BETAEEEA » BREROKXEZEBH TR
B EEBEROXZFLIANAEBEIRERE -
M@ EEETelegramsiWechat » (£T8EREE [THE
ZE0 R TMAX] #8U5 ST EINES » & TRRERN
fE) ~ M3SRENME] ~ TERREESREIFE
) B TEFThE ) SAEEN  BEREASZN
USDTFEBEEZNBITES » TIRHERAREH
EIPIREEE AL TMAX] #EuA#EIL > HE AT
AR#EERERIFRZ TelegramB$i » B ERELE
NDEN TMAX) EER [FEZE. » &5 NEEN
SRREN RS > SRIREENER TMAX] L%
MEORSHRRENTE » KEABIRNRE 78
ZH1) TEREVABIEN B  RIEBEENEE
EMTBERAEDERE  MENEAFBHREDE -
WEMER NIIFABREE » WAREIRIEAS
B DRE » REUNEAFHEFRMBEZEITEES
A SEBRTIADMANR = (—)IKMAXiBuL XA -

38



FREEPRENMAXIBILSE X LR EE » /HIESHE
&30 MEREEIRBERBLE - MENEREE
BERMEBEUNRE AIRRRFBHEIVEEICE » 52
RIS LB PIERIE30EMELALE » (Z)MAXIRBIL
REZEERMAERESNE  HEFIHESEIR
R M - ZEREE EIRTEIEAE > WHI48/)\F
NELERT - ENEBNRZEREREBEEREA
MRIERIFEIIR o MHEERE N RBEE B IRIREDNS -
H248/\FFHEERS - (Z)WBEREBREUZEZLZ

NERFEERE ] BHEWNREAIRIRETIHE » BN
BEELURINAMEBEIRFHRE AR » ZIRLAEKET
B2 n NE - ERMAXEUAER [FOKIE S 28 - F
LD BESBREDEERMBUARE - BUERE
AR EBRELLEE - FRKEAALZLUSDT
EXEICREBERBEOBREBEERXEZIFAEIRE
HOIEBREABELEFtEREBRSZEE » 5L
USDTEEE R IB/RHTEMEIRT) » 1117782112710
HE » HETEFEAARTBUSDT 3,37187,781.6/
ME#F=M810182,52089,5287T < FEAEELMNEHE]
TRMEMSE » TIESEBEPMSRREERTERE
&F °

(9) BORBIROGF S HFFHIZ

ROGHRIRORTEEAN » BIRORTEMES
PEREIIBIRIE107ERDEE - IRORT BB REEN T

39

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

NE - BEEEBRKEERTIRRZENZER - A
EIREENROREBFIRM » 1RO FHETH 5%
RS - BB LR  SRHERERECMLAR
BB BREBEREARTSEENEES ~ BRI
EFBMERANEZSTRESC A RMEE FH TS
FAEMRRITEXRFEHAENS L REHE » 1€
SLANET - () BREEREEEREHEMOR T
REZSESTNRIEORT » RIFFRRORTERZE
FEACAELIOVTEEREIIFIRECRERRNEE
BERFUFRERIMORIREORT » BUEEZ2A
SHAEERAMPABRERIER  ARROEF AR
B EK » —tGBERMERRRZ 2151\ » ciKiER
REETERRS » WEILDRIAHRORSERER
ER650EETTRFTEM283E5,0007T » HMORE
IR109F8 AR I0BEHE TR IEIEZ6205%4,629.22
Etiiit - BIREORTRI09FI0HE12E BT
LRIV EBEEN=1E8,4065E7,862 7THifL - §1109F 12
HRERERORIBEBHIDARBESER » EMOREESE
OR BRI EMERT » IR BB HRIRAFTIEL

[EOR RIEBBERLELIEIERER  RBENZ
#X13186,850%6,5767T - MORBEREO R TR M
21862084,629.22% TR F#T=1E8,406%7,8627TL 18
= o (D) Rl QRTHRERNSRENRER HEE
HIRIR » ROSEFASFROLNTRIBANEHHBHRER

40



BERORTIBESEWLZERFIIBTEN RS -
MRFEEFEEFRT - REBFIRT - EEEEIR
17 EERREEE  B—BFFIR1T » AERBDARTD
FOXIRITHE » BUE6RIRITABMRBRIER » IR
ORTEREER R » EMBRRESBRUHFENIE
TIRORE » FEE6RIRITHEIHENE124(85,7498
327171 - RRAESHMRAEREIIE » LWiESE
SHEMSEREGEELSR

(D) RAZEMF
1. BURLEER

113 REIRAEMSIE » 11252435 » 18]

18.6% » BR111F 2375 » 181137.84% : HREEASON >
W112F 268 A » IBI017.65% » BR111FE 264 A » 18]
25%  FRIZRV261E3,15453,7887T » 112G L2218
6,73958,2807T » 181121.41% » BR111F,237{82,2158
8,2527T » §4)029.3% - (5¥7<1.03 ~ 1.04 ~ 1.08 X[E1.07)

7<1.08 {I3E R AR A BURRER AR

F 15 FIFE ESTYN
1135 51 80
1125 43 68
1115 37 64

41

H SE| [

{'E
T



SERG B TR OF ¥R

B1.07 dI3F R A=A BUR BRFE A ZILLER

90

80
70

EHE
m1134F m1124F m1114F

80
68
*0 51
>0 43
40 37
30
20
10
0

RN

(3)??””’“%2%?‘1 H12E(MIREXEE=EN) -

(4)—REFHR 29z -

(F7¥7<1.03 ~ 1.08-1x[E1.08)

721.08-1 I3 TR S EABIRELLIR
il e 1126 1116 1105

EpEiEd= 5 4 6
NGV 5 8 8
BIEEEIRBIRG 12 8 13
—AREFRG 29 23 10




Bl1.08 ¥T3F =R A EURRLLER
35

30

25

20
15
13
12
10
8 8 8
6
5 5
| I 4 I I
0 l

il AV A s e HERE KBRS — RS R

1134 m1124F m1114F

2EEXRR - (REFFEELIFIE ML)

(=) BEEH
1. BB

113FREEERM3I39E » W112F 2295 » 1
34.48% » BR111E 2273 » 1BIN44.44%  FE5RA100A -
1125282 » 18121.95% » BR111F 280 » 1E71
25% 5 W ERIZEAVA8(E3,944F4,1267T » 112F 214418
5,762%6,6237T » #1/)66.53% » 11152 58182,00858
6,1607T » B 16.85% ° (5$71.03 ~ 1.04 ~ 1.09%[E1.09)




SERG B TR OF ¥R

1.09 I3FBERMTFBURBREEA B

& g =8 FREENE
11345 39 100
112% 29 82
1115 27 80

El1.09 583 FBERMFEREIRRABLLR

120

100
82 20
80
60
40
29 27

20 . .

0

FEFE HAREE AL
m1134F m1124F m1114F

%ﬁiﬂiﬁ;ﬁ :
(g
(2)—

2. BEEpR

(PO EFIZ=

1. BUBLEER -

CZHEEISE(MVREESERM) -

sl E[% )|]]]>] 5
n|||| i

=1
=i
24% -
AN
1E

EHRELIFIBE ML)

>

o+ (B

//




I3 REEFEAFLZE » MIL2F 2% B
50% - BR1115 225 - BD50% 5 BREEALA » BR1125
2N BA50% 0 BRII1IFELZ2A » BAD50% - H=1EHY
1,2608 7T » 81125F,2201%7,5067T » 180524.53% >
#R1119F,22,34587,0007T » 84)046.28% ° (57<1.03 »
1.04 ~ 1.10%[E1.10)

<1.10 5T3FEF =HER Grae A BULLER

F =5 =R REE A B
1135 1 1
1125 2 1
111%F 2 2

B1.10 Sa 3SR = BUR A A BILLER

2 2
1 I I 1 1

HRSEN

LS 4

m1134E m1124F w1114

2. BE=EA - B -




SERG B TR OF ¥R

(f)EFLZEMA

1. BUBLEER
113FRREFFMA25E » RI12TF 225 » FIER
B111F 225 BD75% + IREEA2A > BR1125F 23
A B 33.33% > R1I11FZIAN » BADT77.78% : %
=1ERY291%5,2877T » M1125F,22089,9027T » 1B
1,288.88% » 81119, 22,357%4,0337T » %4 87.63% °
(7¥%<1.03~1.04 ~ 1.11&E1.11)

111 I3FERFABURBREE A BLLR

& g E s BREE A2
1134 2 2
1125 2 3
1114 2 9

B1.11 A 3FER A EUR EREE A BILLER
10
9

9

8

7

6

5

4

3

3

2 2 2 2

2

= [ Th |

0

I TSE NEY
W1136F m1124F m1114F




SIFBURE -

(1)EMEE2E -
(2)BMAEFLOZ -
(3)FHETLOE -
(4)Z2EERLOZE -

(FF&R1.ExX112KRE1.12) .
112 SE3FERRAEIRRLLR
il & 1135 112 1115
EHEER 2 2 1
FRRAETA 0 0 0
B ETL 0 0 1
ZEET 0 0 0

Bl1.12 A 3T EREAERRLLER

[N

2 2
BHEERL HREERL PR 22 ERL
w1134 m1124F w1114

0O 0 O 0 o 0O 0 O




113 FHEAEIB5E R TIFEHR

2. BEEM

SORIABOEFHEER BUATETLIREIZ
BOZRBORTEEAN » RORR/RHORTIEERER
BEABUEERERE » REHANKEMETRILIE
RNEBALERENY M » —RILVELZRERBE
I0ETRNEEBBLITATE » BRITEFKESERLR
BIEE2XEEIBMELN S [EFIYmETRBERESID
V) AP EREOYm » AMEMEEORIIBE » B7
FVEEOKEMEDRTIBRZRESRT » THBO=
ERMEEFmEONZILE » R110F9HE » OB
MEO%R] K KXKEHEBATRBERHREECOLRTELL
MRIE254,0002 T » WEHRORSIEREY)RIER
[FROZEN SALTED OYSTER MEAT| (BI&® IE2#&
FRELAIE - mRE ) ) LEOFREE > )RI10F9IH27
HISB AR ESERENNAE - TRERFIR1668
3,5007T : MOFKBERBEELY@ILE » [R111F1
BB » LI196%8,000 B (BATEES2t) MEO
ZIEERIBE2E4,000RTHIE  TEBREFRMES
PEAMN - BOSRMORFTR - 170 BIEBILEU S ERLIRA
E2ERFIBZAMEETY)mEOFRREEEIFRELE
LIHEEMY)@IER - ZAMEAEESHRABILEHE

® o WSS E SR RERTEILR -

UN)ERIRBREEVAZRMAT
1. BURLEER -

L3RR ERMBEFARAFLI8E » M112FL2
255 HAD28% » RI11TFZ24% > BD24% « BrseA

48



88 A » BR1125F 2126 A » J84)30.16% » #1117, 2106
A 2 BD16.98% i Z=1EAV96188,900% 3,7457T » B
1125 252188,57984,9657T » 1B083.3% » k1114
<~ 1181%88,41759,8707T » 1H418.47% ° (7%3<1.03 »

1.04 ~ 1.13%[E1.13)

1.13 I3 FERMIBEEAF T EUR EREE A BILLER

F E ESER FREENBY
1135 18 88
1125 25 126
1115 24 106

140

120

100

80

60

40

20

Bl1.13 I3 ERRIBIEEUART BUR FREE A BLLER

126
106
88
25 24
) . .

FFE

m1134F m1124F m1114F

HEEN B




SERG B TR OF ¥R

SEIFRURE -
(LIMIREFEARIRLSE -
() BRI REFEI5K -
(3)FNEHNEIBIROZE -
(4)Elfh3zE -

(FFR1.14RE1.14)
114 03FERRIBEEUARAT B
il i 1135 1126 1116
MR AR 18 23 22
ERNEIRERS 15
RN B/
Hito 3 0

Bl1.14 I3 ERRIBIEEVARABLRRLEER

25

23
22
20
18
15
10
2 2
0 0 0 . . 0 0
0

SRTEETE AR 1R BETMEETS SR PR oAttt

m1134E m1124F m1114F

«

2EEXM ;BB -




(O EEM =T
1. BELEE -
1132 S SR ITE10% » MI2EZIZR | £
Do RITIFEZIZFD + BEEAOA » B112F28 AR | #
D WI11FZ3NBLD 5 BFEROIT » R112FZ1E
5,367&2007084) » B111F278589,0007TiE4 - Gf  ©
£21.03+1.04 ~ 1.152E1.15)
2EEER: Bg -

R115 I3F R EER A BN A BLLR

& E ESER BREEABL
1137 0 0
1125 1 8
1115 1 3

Bl1.15 583 F RS BB BUR BREE A BLIR

8

FH e A
1134 m1124F m1114F




Bl TIFOF&R

() REBEBEES=EN
1. BUBLEER
113 RREEBEESEMAE05 » 112521
=Ed) > RI1ITF 205 - FIER - BREEAOA » BR1125F
ZINBD - BRI11FZ0A - BIRE - S=EIFAI0TT » B
1125 2638E A » BR111F 20T » FIEBR% o (3%
1.03+1.04 ~1.16 KX[E1.16)

1.16 I3 R BEESETBR R AR

& g =8 IREEANE
113% 0 0
1125 0 0
1114 1 1

B1.16 RS EEE ST BN AR

ESLS 1 TN
m1134 m1124F m1114F

2EERM B -




I1I3FERERES=SHEERMAS1ZE » BR1125FZ55
X BD7.27% > 111 238% » 18I034.21% 5 BREEA
87N » BR112F 275N » 1BIN16% - BR111F 246 A » 1B
1089.13% : H=1EHY43(86,71787,0557T » BR1125F 28
{§639&5,6837T » 1E1441.57% » B111F223{83598
6,3897T » 181189.358% - (5¥2<1.03 ~ 1.04 ~ 2.17XE1.17)

117 03FRESSHERRTEREREE A S

& E =& FREENBY
1135 51 87
1125 55 75
111%F 38 46

100

90

80

70

60

50

40

30

20

117 I3FRABEMERIEH BRI A B

87
75
55
51
46
| I

LS4 HREE B
B1134E m1124F m1114F




SERG B TR OF ¥R

S{FEURE -
(1):EREIEEI6SE -
(QERZE(FEALSE -
(3%%1.03 * 118 E1.18)

118 I3 FRES=SHEREMFARELLR

il FE 1135 1125 1115
ERBIRE 36 41 29
EREFEL 15 14 9

45
40
35
30
25
20
15
10

B1.18 A3 FREE S ERERM AR
9

41
36
29
I : :

ER A ECERREE
m1134 m1124F m1114F

(6]




2. BEEEM -
(1) ROREISEERZFREZ

HOBRARKOLNTMER » TEZEEEIEMIBRE
20~ HAZFHEEED ~ BRESED ~ FIRER ~ BIEEFSEEFT -
ERE B2 E0FT @ 275 » #101F9RC112F38™E » X
ORBEMOREEEEEEHON D EERERRIGE
TEYEH < BIEE (T8 - 2=TE) FEMRIE -
ERRITRE—ZERERIE (NMEIIEREFRERLSE
Eht) TRRIER - SREREFRIENESRER DT »
HMORBBKBEZLFX  SREHRBRERBLUER 2
AR ANFRIFREIENNE  IERORTIAB
AMLGRREFRERARIMERAEMEZE L  BRBEE R
RNEERES [ERIRE < 12107F 128/ » MORTZKFHO
NEBRERAFIREEBNF R EN » STORTEER]
RORTI08F2HENBREAEZNREBHAAFR - 20
BT AR ZRERFRBFEAFESIRELIBE 10FPT
B ERENEE  SFHEBRARMORT » RIEMO
NEEREEE 0 MRERIFAER  EERAEIRENRE
FEAILRER » SREEHER » REMOREER
WIRELBILT » LIERES E BB IS £ 2 DI BE IR B R hR i
B WEITERASEMEREL R ZSOP (RE(FE
2F) HIREEEPIER - RORSIUIRELD N EZER
ER LEFIHE » ERSHRECREEEHEIENRER
i MDIBULESEBE - il - RXORTIERTLIWE

55

H SE| [

{'E
T



113 FHEAEIB5E R TIFEHR

PIBRHELIVETLZER » KORTFEBEREARSE EREE
SsE i R MACNAZLE » FREE A S8R B8 R R 5 58t ol
MIEA Z &R AZMEBAZFEEN » BREARIBLE 1
HHEFIE T ARHKEIETS T » iR AEMBEAEIFEER-N
RORBIZEMBEERER » RKORTSHREREZ(FIE
% o ERMEMNEEE) T FISERRR » WiSsE=ri
e EEmEERER -
(2) FOEFLBEER EIRES

FONFARSLED » 2@ - FRBRFMIRMHE
> IINERERBERE > RIESEBZA - EFH
& TNIKE] @ BEERE - BERrTEEN BT ERS
VAT ORI EEET ERSHRFEIMEL - BGEE
ERE > RIDEERERREN » REFREACEE
IR - AERE LA @R AMEE SR LEE
MASEBREMAMAZSFNEBREm » sbRFINE
%JEE  BEREALE INIKE) BE2ERREMEZIL

» B1125 28 F113F18/E » eimé@ Na&E) ~ 1T
EEE) FREENFE=EO NFIEBREEUNFZE
BERE LD EERmEEEm » WA TOHAREZE -
S AABREFERFPENREEYEZRBETA
REAMEIEERTOREME @ AT ONERME
g NIKE) B2 EESHM ~ 2@h ~ & %@f?%iﬁj
LIRM - BEMERNRSEREREFTATERR
HEMRAERRLII3FIFEEEER BQEOE%EP@%

56



INIKE] EEEHEHmEE942%E » F¥ME1,0007T & 2
ETRIBIDE BmIREMENET9452,0007T - EIRS LM
RERENE - IESESHENSREERTERLR -

(1) ERRBEE AR
1. BURLLER

II3FERRERKBERARMH27E » W1I125F26
= > 1B1350% » R111F L5 » 1B01440% ; HREEA29
A BR1125E 27 N » 1810314.29% » BR111F 28 A » 15
MN262.5 : FHZIZAY7,96286,1657T » BR112F L9715
7,7807T » 18I0719.39% » 81112 6,50289,3107T -
18I022.45% ° (57<1.03 ~ 1.04 ~ 1.19KE1.19)

7<1.19 M3FERSHEER B EURGREENBLLR

F B =M EREEA B
1135 27 29
1125 6 7
1115 5 8

57

H SE| [

{'E
T



35

30

25

20

15

10

SERG B TR OF ¥R

Bl1.19 3T ERRAE R A BURERE A BILLER

29

8
7
6
. | . l
ESEE e N B
W 1134 m1124F m1114F

2. BEEM
RORIWERBEEIEASE
RORRBORTEHAE » INIR IR #B1I5 S E 18
B BIESEHZA » BEAIRBEBMEEWLEE < REE
T HBRTERXN  NMEWARBEER » SERWA
FLREZIER - RIIBEF2HABEEEEHEFAEREO=MO
HAEMRERENBEEEIQOSMANRE (T4
MEES) 5008%%k (L1102 » B22052) - BEREIKE
1,62370 - @O=MKKIR1I13F2H26HERF3H15HE
DHEFERE  KHRARPEEERABEERER



RN G LETS5, 1312 R INEA = #314 »
2507T - ERMERTEERFATIHERRR » WiK=E
ITMHTI IR ER
(t—)ER

183

N d—1]

B ERERTEER
BEWEERF(NIIREEXEEEN)
1. BUBLEER :

BD66.35% -

ZETHIEL29%

» 187025%
1B065.71% » 811115 ,245
W ZEIZRY335(85,785%5,8857T » R
1) 68.84% » BR111
(F¥F1.03~

7<1.20 I3 EREFWE AT BUR BREEABULLER

SRERERWBAFIF25% » BW112F2
» 181138.89% » #1112 205
AS58A » BR112F,Z35A -
A » 1B11028.89% ;
1127,21,076189,99583407tT -
F2997184,031%4,9377T >
1.041.04 ~ 1.20K[E1.20)

R5E

F = =TE FREEA B
1135 25 58
1125 18 35
1115 20 45

59

H SE| [

{'E
T



SERG B TR OF ¥R

B1.20 A3 FEREFWE AR EERRABLLR

70
60

50

58
45
40 35
30 25
2 1 20
- HHEB
0

ESLE LN i
m1134F m1124F w1114

2. 5= - (REFFEELIFIE ML)

(T2 EREFREERRBEEARAT
1. BURLEER

113 R REBEHREEFERBREIAEMH3SE ) B
11252 24% > 18045.83% » ]R111H < 80% » JHD
56.25% : GEEEA62A - R1129F 233 A - 187187.88% -
W111F2124 N BD50% 5 5 2=1EHY8182,42755,803
T 11292 4182,297E6,0497T > 1810194.88% » B
11192 211{81,12554557T » 5D 96.1% ° (5¥7<1.03 »
1.04~ 1.21RE1.21) -




1<1.21 A3 FEMRESNERFERBREART BURBREE A BULIR

v E; =g 1SRN )

1135 35 62 %E

1ex

1124 24 33 ]
1114 80 124

Bl1.21 A3FEN B SN EEFT RN AT BUR A A BILLER

140

124

120
100

80

80
62
60
20 35 33
24
2 IIIIII
0

FERR e TPN
m1134E m1124F m1114F

o

2. BEEM
(1) EORELTEZHEEBAMORFI IMENRESTKE
ERISE RS

MOBBREORELTIEZKEAN » BEZHE
BERE EORE ) FEXR X HESREEWAES




113 FHEAEIB5E R TIFEHR

NERRE » RPNIBRESKEFTIRERBILAES
REE2IEPTHE B REFRSEFE ) ZEEA - B
@ER EBEZREEESFEEARTHAEEER
Bl B [BSREEHEXRESREBBSFEIEE

BEAEREXHEEWE ) SREINTERS » BIKE
ORERT TNHWABEERIE ] R EOERIER
NEEFNIREEERFERIIREBR ) BRIEE
MNERETA ~ BB ~ RNFEFEURANBHEARERTE
LESKRPFEEHN LM - DBREERE » BiED
B TENSEORERTENEBR/REEXES » N5
U5 E TR OB BIRIRM A A B 7 & E 8
SREEREZAECTM ARSI BEESREHEEH
BmEEMARINNERN M » RIR106F9H1HELL0F
SHOHER » SREEBEBRFEOERN » E5LH
BTRATHERE » FHESEATEHETERL
RE -EmE TESEEBEABRREEE]  8H
< TREEEER ) SHAERSE » SAERESR
HHED - RAIFFERE - ERCIE A DT E BN Z 4
AEZENREMER » VEARAMAEERRENR
HEFHP LHE  EXMREVNEMLESEEANLZ
REKZERS  BIFIEREAR » fREREAA
REE=Mm - HAREILEELZEOR » DhIEH
RAFOE ~ RO B IR P R E < IRFRA2 ] ik
P LIFHEEEIE NERSEAANZSEEEEER

62



EEOREZHFEMEERN LM » CEBERTIRE
BIFLDIVRABIEE N EELETAEEEEZIEZAY
IRELRLE » RFOMERFPPTHFREELED
FER 8RS » NIRAIREEE LIFERVA] » B0
HER THRER » BILRNEEREEEZNEF
fm - A HRET21584,528582,7807T - ZRENHAER
BsE » WHESEFILN DR REREELLR -

2) TORERFEZEEAROZF IFENRESKE

ERISE TS
ROFBRTORELAZREXPEREINEE
EFRIEE  BRRMFEATET (TOEER) » HE
TREIZNER NERRE » RESKREFFTRER
BUAPTRE [FBSREERSEE) KB A R
ORBIEREEA  ROERROFBIATIEE » 73
BEEORTIET - RFHMRI08F7HISHEL08F11H10
HEfE » BROFEITORIER TN ESE R DT
B EREEREABRITOREEEEEIZAY -
MEEOBEHREE®RE - HROFRZFEZR » BLIE
ORBIEHRF TERS » REHNEIH IS ER
TOETHEENKRE » BN HAZETAEEER
BEREREBLRZE » FPUBDIIRRER » SR
REEEELIZNRER » EFEFZERE  BO
SRIESCREHRERSRIBMIBE - FEULIEHE
AN @A ET5583,4007T < BEL09FRE » TEZ

63

H SE| [

{E
i



113 FHEAEIB5E R TIFEHR

BERTORERTR » BIREORTETTOEF NE
ERNEEBPEEEELR  BROGEERIEE -
BIR1I1I0FE1R18H&Z S TOMELT » AT
Bo0BITINEIECIEE - EREILMAETRERER
= TRSESINNDEEEREELRRSEZIL
T AEBTHR o
(+=) ERBHREERMH (VIR EEES ERMT)
1. BUELLER -
113F R BERBSRLZAZEF86E » 811128 ,283
25 18I03.61% » W111F 21002 » JFD14% : BREEA
382\ » BR112FE2320 A » 120119.38% » 8R1115E2392
A Bi2.55% ; S ERIERI1661E1,098E5,487 7T » B
11242 501&8,90356,9517T » 1#811226.41% » 1114
2 59{860E6,4097T » 18/1181.51% - (33751.03 ~ 1.04 ~
1.22R81.22)

1.22 I3ERGESR G AR BUR BrRae A BILLLER

F g =M EREEA B
1134 86 382
1125 83 320
1115 100 392

64



400

350

300

250

200

150

100

w
o

B1.22 SA3 &R BISR 5 AT BUR A A BILLER

100
: : .
Sl LI CIN ¢
w1134 w1124 w1115

SFEIRE

(1) RIEFFTSE ~ 381725 -

(2) FHREENEIIIE(NIIRTEESEREM) -
(3) EMRBIOE(MIIREXEBREM) -

(4) EEFRZENMRELIRNIIBEXEERM) -
(5) WIRRZ23F(MYI7REEEBZEM)

(6) FFERRFZIE(MIREFRESBEEM) -

(7) HRIBE - RHIBR(NIREXEERM) -
(8) BIBABAE(MIIREREERM) -

(9) 1267 « BETHBETEOR(IPIBLLEEERM) -

(10) EBZsmhimEE ENUABNZ A ENmO=
(11) B A EESHAS R FFH21E -




13 EEEREH TR

(12 NEEAEMIZBOR(NIIREEEBEREM) -

(13) B 7S TVR MR B O (MY R EREEEM) -

(14) EARBORONIIBEXREBSM)

(15) T\/ﬂ#ﬁ%o}tm JIREEEBEM) -

(16) 115

(E$§1.237§1.23)

721.23 T3 ENES R AR ITEIRRLLER
2l & 1137 1127 111%F

RISETUSEE ~ 27 2 2 6
PR BRI T 3 8 10
EH)52E 0 0 0
BEVZENRE 13 12 11
RIS 23 20 24
RIS 1 2 6
FHRIBE ~ Bh 18 10 9
B E 4 4 3
26 - BEEIEETE 0 0 0
ESTIHEBEASNZRERR 0 0
BRSNS ENER 21 19 24
Hitt 1 5 7
TEEREHRE 0 1 0
ELh TR AR E 0 0 0
EHEALE 0 0 0
REGHEE 0 0 0




Bl1.23 I3TER BT R Z AR EURELLER

30

25

20
15
R
10 3
1
0 II II .II III 000 o000 II 0.0 000 000 o0O0O

&%bmﬂ @&@ﬁp & & 4% 4% \\{’9@4@ @%@‘%}ﬁ P %\&‘
%@ }%ﬁ& i %’%}( © ?éo ”%’\ @% "%% S %’4’
& o *@ @EQ a&f@ (@W \@ﬁ
’@‘39 K Y& 2 A
N & ¥
s
&
1134 W1124F m111%
2. BB - (REFFEELIFIE ML)
(+P0) BRI T ARG

1. BUELEER -

113F R ERBITERMLTE » B1126F2123
%25 529.27%  B111FE 21195 » 5 26.89% :
52 AS535A » BR112GE 2478 A » 1870117.32% » BA1114F
2504 A 0 12116.15% : HEEIEAI1,165(85385,9127T »
BR112521,215(83,22883,8817T » H4)4.14% » 8R111
260087198 7,6567T » 18/194.14% - (3£721.03 ~
1.04 ~ 1.243E1.24)




SERG B TR OF ¥R

71.24 ST3TERIRTT AR BUR Brae A BULLER

& g =8 IREENE
11345 87 535
1125 123 456
1115 119 504

B1.24 A3 FEMRRITAFAFBUR EREE A BILLER

600

535

504
500

400
300

200

123 119
] . .
0 -

T LI
1134 m1124F m 11148

10i

o

S=HEURE -

(1)FBERNEERA52Z -
(2)RAEBUS = EHE R OOV B R R P55 P29 -
QEMHEAEBE2R(NIIREXEERN) -
(4)OZRUIBSFHIENAI 42 -
(5)ZRIIEB ABINZ AEN mOE(MPIREXSEXRM) -
(6)LRIBIBABEENBEOE(MIREXEBERM) -
(7)EH0ZE -

(F¥7<1.25KE1.25)




7<1.25 T 3FERIRTT AR BRI

it RE 1134 1124 1114
IEERNES 52 48 69
N EEE 29 63 35
TRIREBABERE 2 6 4
[B<E Rl S FRRENEZ 4 5 11
TRIBABNZ AEF M 0 1 0
TRIMEBABEEANE 0 0 0
Hih 0 0 0

B1.25 I3EERIRI T AR BIRELLER
80
70 69
63
60
52
50 48
40
35
20 29
20
11
10 5, L
0 ;l. .. 0 ; 0 0 0 o0 0 0 0
e o & i ¢
A @%’% ,@% %\‘& y@‘
% % ) &
& %{%‘ B;;@?
&
%

m1134E m1124F m1114F




113 FHEAEIB5E R TIFEHR

2. BEEM
(1) BOREROEF S EER IRITES

ROBERIBEORTESER  HEATKEEER
MBORT LR BEEREHENERAZRZRE
RENREHERAZNE EEZENREZRE

B SERFIMNERIFEEZRITIES LB

fg » HROBESRIUBORT - BHEROEEZKITI
WFEFOEBEISORTBEAFRERA » BHRO
HEFOEBFIRIE [ERF#EECredit MemoJ
MEREHK ] SERHFART - LLEEMERAOR
SFEEARY  RFEE20085=7TE2,0008%7T
AFEZENEH  SRBHROBEEHRZERTH
BHESEN  KERBORTIRE KL - S EFEER
BEERFTOREBEFRFANR » HROBDZTOME
RBOEXTAEELRERAESR » BRHFOHER
FIFEERMALBRE » REAGERE » HROE S
NETIKEECETERR LR HMEBITREEE
RIEEREDELEZEBOATIEIL - WLl TIRMTE
FRIEHBH RN EXEENEE ~ [EBREHRY
SETERBEENRERF ) ~ EEWREESRMING
10%ZRFE ~ 8F30TTZIBFMRBE | FONTE
ATTHREBZEERL > L NERNELSH) ~ T3
BZERNERENEEEND) ~ IHmONEAE )
FUFRSIERKE - ROEF A LRIEER » BIK

70



B IMUEIRPEE INEZEREM - NEZERIR
1JRPEER) 1 ~ [FEETEAR ~ [FEETELFN(E
BEHZERE  MESH)) ~ NEFPRERBINE
WRPIRE +FASTEATK-TRETEELFN) ) ~ [HEEREER
R R TKUEFA(IRPIREREE-F O RRERER) ) &
WU NREKUEE ) &> NERREHEBROE
5 HROSKBBORIEREEZRO » HE T
—HRYEST LZRMTEECPTREE NS BNEZ BN A
BT EHER - LIRS HATE O TV 2R R IR
RARHEERLAE  #FEORIRBERSE
2% - ZSROEF ABL07FE DRI E =S MIHE
NERERPE M TEEEEEE ) ~ ZREN
MERE - BIEBER ) R TFRMET%ZEL2% ) RE
B HAEBAFERRREBORT MMERERS
X1 REARTEASATFHRI%EL2% N F 27
SN BimISHEEEERENE » IRSIBTRRE
AEERBORTMIEFEIMSEREGRE - 1857
H103H7H17HZE112H7H10H » RINEZ SEHH
=8 73(85,18652,7187T - ER=ERTHBEENE
= WSSO RERREILR -
SEEORIBOBSEENRRITEFSE
FBOBREEFOLIBEAN  BEEGEEFOR
FEERRR  BEEETHEBRREMERES - &2
HHIIBRAMEEFEORTEHNBERBERNEE

71

H SE| [

{E
i



113 FHEAEIB5E R TIFEHR

EEEEENLLCERRRICHZABLT » BH
EREENMEATERARELEE  SHARE
RECUE=ANEZFE » BRIIEFFHEEIRIE
EEEIRTIFH QLR - B105F 12848 - £5
EEORTFUERIMER L ERR SME RS R
KRHAFEYOUTUBESE A AEMARKRERAE » IR
RIEtR TERFRAT) ~ TREEEMITHRBEL ~ T35
EEER ~ [BONE"HFHppts ~ BOWE=F
Hipptl ~ TBOWAE ) SEREMBEEBEO NS
ERR{PGEFORTPIHEL I RBENEERE
NERFE  BUHNEBANFERRKRERMITE -
MESTIRIREHAR/R2E ~ 3FERSE » BiEKE ARE
7 12 BRl.5%E%EMNE (BRI XBEE
Bltg 19 ) BE6%ZE20%EANZE) - HimE NIRE
REAE - HBINET4% (2FH) ~6% (3FH) &
10%Z40% (5FHY) BRERAE » 2E7,4217 K
EAIBREER - MEBRERIFRIEENEENTD
= HETONFEARRNEZREESEI7ES 21758
1,2007T - EREHTABREWSE » TiESE=
SR RE R R ERER
(3) MORFMMORFHEHERIRITES
AORKI08F2HRAEMAIIAORET » BMOSL
SAHBEREE « 5~ BHRIBEILFEEE - &
SHRERRITENZERES LR - APOR

72



BEANOLTIMETFTHEARNERER » MOKLER
EEMNORTANE  ZFREE » WHEEBROEFA
BREXFRERUZIHEEBTE - MOKLHFTEELLT
FEEFE-—NREOANRES » ESZHDRIEHEE
ERBEKRERTEL3.25% (EERMDEFR—E
) ~27% (EER—M—NZEE) ~23% (Zf
x5) 19 % (=REH) R1.5% (HEH)

<8 HIRERENTIREALXTIE®E - HSFE
HEETRE - DRIm2.25% (FEB) ~1.7% (—f
E#) ~13% (ZAEE) ~09% (=FH) &R
0.5% (PZE%5) Bl TETBEECERRAES
XEREAL2.25% » WIEHEE F—REOREFE
HIBBRE®REEL0.55% (2.25%-1.7%) » —1{%
HSHEINECERRBEREERTEL1.7% » TiE5HEE
T REAREBERBBREERTEL04% (1.7%-
1.3%) » —AEHFEHENECERREBREEREL
1.3% » WESEE = - ANEBERABRER
®20.4% (13%-0.9%) » =EHEENECEH
BEBREREL0.9% » LESHEE THANERBE A
BIREREEC04% (0.9%-0.5%) » FUEFZEIES
HENECERBEREEREHEL0.5%) - ROEFFHTI
HAEWAORDRLIESEFERRBE  BEETN
BEYBERTRKIH/NEEE » WHEZFH/ESE
UEN3.5%ZE4.5% < HE » REAFRBLERE » 9%

73

H SE| [

7
o



113 FHEAEIB5E R TIFEHR

RERZTHRAORTZEBAE » FAOLRT=ZERE
BEZF|RZTNEER - ORTHBIZAR20HE
A BUKREAMKRERES1I%ELS %A EIER
12%-18%1%) » EBERKEBELOAE - REIEEE
FFLE » SZHBIBIR S HE%EE65(88,8658 T ° RIREMER
EILERR R WSS REEREEIEE
&t
4) IKORFEBEAZOEF SHINTERIBTER
ZOFE s BOWBREHERIFEMERE T EHE
O ZIBENERMB M  STRIIFSARIIEEIROR
g ABOREITELEEAN » BEEEEAREO
2, BEROREERTHEE : ROEMBEROE
EETNEIRERIRR : CREEEEXHBEOSE
133 NIIAZIRESEE - IKORBEFEOBTFEABD
NFEREAENTRIBERETEEREZAORT
CORE ~ OLRAE ~» OMAET ~ IOAT ~ SORE]
MORBFHTHEERELINOtes (&%) RFunds
(BET) FEATHER  UREFERERMNRE
8%ZE15%ME » ENREmBEEXRENARRE > B
REERREAR TN EREN - LRSI NEEH
BEAREREE - GRREARERER » IKORTFER
BOBZEABRXNBNNMTFEREABTEBFALK
FPRAARERP » BEABKIKERTEHEOS
FANET  SPTRE SN SMERIE - LUEE

74



=0T ~ BT ~ HESURB 251N ) ERREEERITE
B DSNEEm - REARZEIORTREHEL
HIRE > NETE ABILLIERRERBY » JKORT
UL IHEVRE ~ THEE - MO IVSBIEER
NERCKREBBEE - BELL2F2A#E » REIKO
NEIZPNFEREA » EERERLIBORESAER
NE > RESBEMAERR - BESLIB - IKORTR
SIEERBLIET 18R RERRERIBIFARENERE
i EEEEHLET65(83,67284,394.03%7T » TIEH
£M8#92,095183,47084507T - BEIOFE ~ JKORT
TE UPFREBAEBFT A RRBEEMASEE -
PRAREM DRI NEAERSN  EEREH - BE
NELFEEEE » MBIRANTRIRF B UEER
Z A ~ BRER - BEREMRERULFEFNERFIT » X
FUIIAREEB N ERER < ENRHE AZHE R
ERIREFBIANINE FIM TN ZRIRS > (FRINEZA
BATE (') A SIRE ICOEBAEERE | B
mZIVERRE » REEEmMEREAOLRTFRTIHE
T EBEmERSR  DUEBERF S IR EH
T PTE » BUAMASIUWEZSNVEARTSEABRNSZ
R RLUBERERIAIE - RREILTHAERE

Pz - IHEEESICMORREREEILR

(5) =ORFEEANBOBF FHM MEEERIRITESR

BOBR=ORTEEA » BRFFRITNENE

75

H SE| [

7
o



113 FEASEIL TP &l TFER

BINNERZFETR » EEH108F12HZE112F64H »
HBEORTFROEFEFHREERPESELEHEBML T
PE R I RERS - B1IR3EAPPENRE TTOKO
INDO | EETHIERZEBEMAIRKESR - OB
IR TTOKO INDOJ APPANFESE TEEFRIDEER S
POREE RN WNARES » ENFES TEERR TTOKO
INDO | APPHREIAMERZEEIE L ITEERF ) R
[£% ) FEH®R > Bl TTOKO INDOJ APP
ELZHBIRIBEBE B » FTRINFIERIEIKE
IRTTEFERP - BREOLRIBETIRIRTEFHER
BEZEOLTIBERITKRS - @R » BOBRFO
IEELFN—ELRELELZRINEEMIRITIRS » 1)
MEMERING » WM TTOKO INDOJ APPE
SERTFEFZEBI AT RTE » BiamZEHIER

g1 TTOKO INDOJ APPEEERMEENFES T
EBERENLERR » LB EESREHER
PEANFEE TIEEHIBIRITIRP » BEE TTOKO
INDO | APPERFEEMZELIEE » ICBRE R BT
B8 - KISDEE2/NFEIERITIRFEISIINEIFIIE -
BOBF AL TDTGEITEMIGE » SEMETEFi T
[E R EREILET70184,13781,6057T » & EHKERF
W2 NGBS TIITRERIL9282,043% » IBEWNEF
EE1507T5TE  REINENTEEXREER1E3,8308
6,4507T » ERFTILTHREREPRRZE - WHESEHIL

76



IR R ERRERLR -

(6) EORTIBEAEORF S N@BEERIRI AR

EOBRREORTIEBEAN s ROEREORRE
B MRERMORTEEAN RORKREORTE
ER - RFEHIF7THE  XETEMRFETES
T HEORIRMONTHEFHEAPPEEE
'FOPay ] » R/ ZEERRE » 2/ EEERN
HNFEE 997181497 » BB ANRFENER L T &HIfE
A ER&EEFOPay APPEIABE R LERR » 5242 1\Hl]
BTN EBEREIFRERRERES » WEM
BERERNE - (RMERAEENAXBEFETARE
[EONTBHEFRBRENROTREESE  BFEN
WEPE NER AR E L FFREIRNIRITIRPNEIFES
EMRFERRERRNEFEELS » DU
URARZTPEMEMEZER IERTR » AN
B NMERER  IKMEIEOREFIASEBEOLTIR
IIRP » IR109F7BE111F11H4HEIFAER LR
HET40186,48253,1377T » BABREN FEBIWA
£17,05989,0607T - ARSI HRBREEWISE » I
REESIMORREREELHR -

H SE| [

{E
i

(Th) ERAEAEN
1. BURLEER
113G RERER/NENA2325E » BR112F2185% » 1E
N125.41% - #]R1119F 2207 » 187012.08% : HREEA638



SERG B TR OF ¥R

A > BR11252530A » 187120.38% » #R111FZ625A -
18102.08% : H=12HI14{87,82353,0987T » Br112 24
{£8,905&467T » 181202.27% » 81115 ,213(88,3358
6,2737T - 18706.86% ° (5¥7<1.03 ~ 1.04 ~ 1.26/X[E1.26) -

7<1.26 T3 ER N AR BUR Brae A BULLER

& g =8 IREEANE
1137 232 638
1127 185 530
1115 207 625

Bl1.26 A3 FER R AR BRI A BILLER

700

638 625
600
530
500
400
300
232
185 207

200
) l I

0

TR fesE N EL
m1134E m1124F m1114E

o

2. BEEM - B -




(+77) BREE AR
1 BURLEE
13 ERRERBESESE - WI2EZ6% > |k
11133.33% > BRI11FZ 9% » BH11.11% : MEEASE |
A BI125E216A - 1801237.5% » B11E225A » 18]1]
116% : 4 ZEIZHY7{88,54252,7657T » #R112F21186,113 ¢
52,6587T » 1B11387.44% » Bx111F 2 3181,218%2,468
7T $ENN151.59% ° (7¥3<1.03 ~ 1.04 ~ 1.28%[E[1.28) °

*1.28 I3 ERBEEFHARMF BUR BREE A BILLER

&F = LS REE N B
1135 8 54
112%F 6 16
1114 9 25

Bl1.28 I3 ERBEZ VAR EURIREE A BLLER

60

54

50
40
30

20 16

8 9 .
-1
TR HREE AL
m1134F m1124F m1114F

10

0




Bl TIFOF&R

2. BEEM - B3

(T1) ERRFERG A=
1. BURLCER
1I3FRRERRFRGAFMHOZE » 112520
= HIERE > RILIFZ1IFRED - BREAOA » #2112
FZO0A » EIRE > RI11F 20N » EIER - H=IZA0
7T 0 BR1125207T » EIEE - 811152077 » FIE -
(3¥7%1.03 ~ 1.04 ~ 1.29K[E1.29) -

1.29 I3FERNFR G AT ER FREe A BILLER

& g =8 IREEANE
1135 0 0
1125 0 0

1115 1 0




B1.29 I3FER R ZARA B EREE A B LLER

eSS o PN
E1134F m1124F m111EE

2. BE=A - B8 -

(/) ERHER AN
1. BURLLER

113F R ERBER G EFEM515E » 1125257
= A 10.53% » BRI11TEZ53% » iBD3.77% + Bise
AL02A » R11252134 N » J54)023.88% » R111F <
132N - Bi22.73% ¢ i Z=12HI18186,307E6,7557T >
811252 918187,67588,7067T » i8A97.97% » 8111
F231186,753%2,2927T » BD41.18% - (5¥71.03 »

1.04 ~ 1.30K[E1.30)




SERG B TR OF ¥R

7°1.30 I3 FEREIER B AT R BREE A BILLER

& =4 =8 FREENE
11345 51 102
1125 57 134
1115 53 132

160

140

120

100

80

60

it

o

2

o

B1.30 583 FENRMERSGAEH R EERRA LR

102
51 ||I|I|| | “““I

ESEE

m1134F m1124F W 1114F

134 132
HREEANEL

2. BEEEM -
BORPRENIERZAE

T g~
BEEE

MOBERTHERSEA > PAREEBIETER
3 <& 0

BEEZ I RRrUERREESRE

SERIPLAEERERZER IR » H103FELEH




3EHEREBERARORSARBIRSGEEERKENA
DAE IRBREEEAMAEERNEMENINIREE (it
ARG SHUEREFREPT - TRBEENS » TN
sEZLINENETS TEElln) ~ TEREBE) ~ T1IRE) F
EHAE (X RE] ) » AIEmNEEESEIT=ER
HEER  HEHRNEEREEEBF I UEEAENSAR
REWREBELFREN » BENTERRKE - BRELE
BIREHEALZRITKRFPEITINASZE » TIBETER

[TO2) #@E¥EE (A TERI « ttO.net) B (18
mTHEERP) ) ~8BF] 104-0OJ EFEEBELINEEEO
BSHNAEMEBTE (B8R 1R ) » USEIE
IRBIEE ~ EEIEE T EFIIRIEIER ~ MENZERSFIEH
EREIEZNRZIZRY » EHHIEEEZR « IRFBUSET
B1ZERY > B TH ) "R FZEN - BRI EE2007T5T
B> SR TERNEE2007TTC FHEE » EINEEEKRR
ZPENE  IIEPREEOEE  RIWEEERRER
BAE  RIRZFPEEEEX - FIB NI F17H
EPEELIEZ - BZEZIIGETIFAEE » IEXEERE
(EUEEMERGMBEER » EEFERREE—TERHH
% (BIR{IxEE) » 5FPBE  sORFHNEAEZLE
SENLINEBIZPAZERZORFAZROTRPE : 5
=ZPEMN  BRIBEEORSELIIRFPEEETFEEL
IRTIRP > SHAPAEREBHEZRERBEEER

AR REBLINEEZEFHFE - EE 15 0 LINEE

83

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

8 TNaNal ZEETABRMOE » 113F#ER|EEENL
SO E NBEEE (B - EENY)EERK
SRAFREZEBA ~ BR(ER - EETE112F28E1135F
THE  MOREFOARBEEEM NERBE NERSAE
/2318639%9,0277T » BFERI7R8,90256457T ° HtRE
PHREREIRE » USSP MOEREEREER
AT °

(T) ERRBEUE=EN
1. BURLLER -

113 RRERRE AR5 » MI12G 2% #
IR BR111F 235 > BiA33.33% : WREEA3A - BR112
5N 0 BAD40% - R1I11EZ8A » BD62.5% 3 iF5
1ZHY11E1,95256,3337T » 11252 2{856,836%5,440
7T BA55.46% - BR1119F 2 1{85,51384,1827T » B
22.95% - (5¥2<1.03 ~1.04 ~ 1.31RE1.31) -

<131 5I3EERREUARAFBUR Grae A\ BILLER

&F I eSS BREEA B
1134 2 3
1125 2 5
1114 3 8

84



Bl1.31 I3 ERRBART B EREE A BILLER

8
5
5
3 3
| | I I
0 . .
LS S B
m1134F m1124F m1114F

~

w

N

[y

2EBE=A
HOASBROEFSHEENEFRGEFR
ROEFISARBIMESRLOFEBITIZHOASEEA
FHE > BEEREENITEERY ) BEITREE =/
OAERBMEAMN T » SEAOBKESRIOEF2A
HiR » RIBFELLLFRE - RERBECHE=ANEAR
fm  ERBEILRMD MR - (—) BEROER
%FJTO g s RORTREOB KA ZRRRA » EFOA
BREFTONTREFHEEEN » AIOASERERN
O’Ajignﬁ%ﬂﬂﬁ—nﬁﬁm 50887t - (Z) BHFOAE
ERERON TR L HEEK » AFTOASZEERO




113 FHEBEIB5E R TIFEHR

NERENTEMIBLRE2,2698TTL - (=) XROEFA
BREOXIEBRIBEWNREBITOASZHE » alfERN
REE < BROBIRZ B S EURETO A SRR ER KT
OZFAEHRETLA07TBERIIBHEER » BHT0 ASZ
BRWNEEZ478E3,800T2EE » (M) ROEF AR
HMEEOKRBCRENEROBIREZT < FEZRBAREOBIIK
B SRCOREZFEERVAAEBRHFTOASERE »
MOANFZB13588,102t2EE - (1) ROEFA
<L BELRTEHOANSEZMEEEEEZEZHE3008
JLENEE © R TOASHEIZB1ES,691%81,9027T02
BAREE  ROEFHILBHRGEFTHEEFTER -

ZiRSIMAERENRSE > WIKSEMILMOHREREE
HEER ©
(=) WERTE=MA
1. BUBLLER -

113FRRIPERE LEL55E - 11252163 » B
6.25% » BR111TF 2155 » BT ¢ BREEASLIA » BR112
FZ27TN - 1BI014.81% » 1115225 A » 1B024% :
W ERIZHY8,40085,4527T - BR1125F218181,970%4,151
7T > 4095.38% - BR1115 2 1181,875%3,4457T » B
29.26% - (747<1.03 ~ 1.04 ~ 1.32K[E1.32) -

86



K132 I3FPER LA BR GG ABLLER

F =5 =R EREEAN BT
1135 15 31
1125 16 27
1115 15 25

35

30

25

20

15

10

B1.32 I3F I ER L= BUR EREE A BILLER

31
27
25
| I16 | I I

ESEE

m1134F m1124F m1114F

ISP 4

2. EEMA -
(DFRORFETRERN RS ERIFZE
FROBRAORETEEA » EERSHMER

REOES | HNHESESIRE - 5ROEE110

FEAFRHE > BAEDRORTEEAMORU

FET150TTERBBEALZ

— o =

REE

OB - JE R




113 FHEBEIB5E R TIFEHR

AE  REREEIRMARBECTNAZHTE » 5l
FHRRECRERRERIZS » A BRI FEENE
B mEURZERHZIMRERZXEN @ SAS
BERELUBIS0AROREABmNBEIZELEMR
(S8 CRREZRA - REREBERE » BRE
P— [EERER] REEm » RIIZEFEEL
EENMEBER REOES) » RBEBELDARS
n I E2EERER) REERREMR /EREG £
AEESEN > BUE3EF (1,800252) 1,2007TE]
NIE » MENTFEREERNRE LRAMHEENAR
MERIER » RBRIB [EEREER) BREEXR M
EHEEEENREONDRIEBAGS T ~ 36T ~ 3
2 98 » ZFNERBRNEEBEZERORE
BIRITRPA » BEAPTISET8,4008TTLA L » 5
FREIIR BRI B UL EMHDE » WIKEEBEPMOEREE
REFFR ©
QY RORESRIREIREN R ERIFLFE
ROFREZORTYZEEREETAN » ERERIEZEE
B~ NEFFIINE RERRBREREMLIERE
B107F18£1125F7825 H » BEEEOTFEIRE
o OREERERRS eSS ~ BMIER ~ &FRA
FmREH - BREAORTA » B LERHmEREASLA
ALEAPENSERES I NE ~ B ~ B8 ~ HES
SRRECMERY NinEmER ) ~ REBRES) R T #n

88



BRREH] > WHERB/BEISNT ~ 70252 ~ 160
o2 165 N IRTHFER » EREENZLTF
BEIRAER  RFEZEMRRS C MIES ~ RtIeS - &
ERAEEDENEEIOARE » RASHE [EH -
S8 CERRA - INE B TEM - 281 2B
SHRIOENEERL » BUBE247TE360T M FE
ETFENEE  WBRBZRORTBEIIRRZBILR IR
AU E - DUDERFEERY » (REEFIFE LA
BE » NAEFNNIETT - RIREEMHERENE

% S EFEM I IRRE R EREILR

BHORTBEAFORSMENEREZERHEERA

£

FTORBRROETERBANZ IMEELNERFE
SREORTBEAN » R112F8EIRHE » HER
MEOBREZEEERMBIAANRREEZHETHEEO
NE S BORE  HORTESEEXRE ~ EFELT
AERFSEERFT454%8 (BFE360%E5 » 511653,440
%) - EEORTERT > ENERRE 0% >~ BE
iRE  BRFLIEBRRE  BRZSEHUEEREN
HEHEZEL112F9IR7HZEL4HAT > E8L [hE
H+30H 1 "BWHE » 58N HBABELEELR
112F9821HZE10R1HAT » 8RR IBOME
Bl H1=4,6122 (BE10f8% » 511456,120
%) > BIKEEBORTLZEZN  BEENIBZE

89

H SE| [

7
5



113 FHEBEIB5E R TIFEHR

BiASMREM » ERBRSPIMCBERS - 2N
BLEMATTBEEBRIIBRIER  REHOLT
RILEEL IBOMEHEE ) RaBNHBEER
- ZRUEMATRENRRZE » WIEEEHEIS
MREREEILFR -
(T )ERSEREREEREFEN
1. BURLLER -
II3FRRENRZEBREIREE L2 » B112H2
1% - 1BI0100% » 8111215 > IBI1100% : EREEA
8N BRI12FZ5A » 18160% » BR111EZ5A » B0
60% ; HFEIZHY2,114589,6627T » R112FZ2{87158
0,8797T » BID89.79% » ER1115 22788 5,0407T » 1B/
659.4% ° (5¥3%1.03 ~ 1.04 ~ 1.33R[E1.33) °

1.33 I3 ER ZEBREREE AT R GRAE A BLLER

T g =MHE BREEA B
1135 2 8
1124 1 5
1114 1 5

90



Bl1.33 I3FER SEREREIE A BURBRE AL

9
8
7
6
5
4
3
, 2
- Hms
; B
ESLS HREEAH
B3 m1124F w1114
2. BN BB
(Z+20) =HAth

1. BURLLER -

1135 R R M EITERF38% » 81125236
= > 1B05.56% » BR111F 2145 > 18I0171.43% : FREE
AS5A > BR112F 276 A » B 27.63% » BR1115227
A » 1810103.7% : P E12HY2(58,604E1,4707T » BX112
224182402 1,6757T » 5i4)88.09% » BR1115 23,268
®B137T » 18I10775.28% - (5¥%<1.03 ~ 1.04 ~ 1.27RE
1.27) »




SERG B TR OF ¥R

7<1.27 T3 EMIEEIRFER A BUR Grae A BULLBR

FE =8 LN
113% 38 55
1125 36 76
1115 14 27

80

70

60

50

40

30

20

10

B1.27 I 3F A EIRTERA BUR R A BLLER

76
55
38 36
27
: I

EE HERE B
m1134E m1124F m1114F

2. BEEEM -
ROWFSEER NBERREREIRAIZ
ROFBIREONERREBEHRILARIERED » K
M EEAANEHESSEABHREBRRERBOE » &




MESEEARRERIEEE - MO B E(TFEEE -
RITFiEEAEmEAEAZMO =88R E(TEEMRBO
Z£1% > AIeSBARSREMNT LI » BEEHBIROM M

—BRIIEE - HON (LR Tk ) BT skE
& BEEmINSRERERBRITZMIMTER » Dt
TNEESDIVEERERE » WSRO MEAREERT
RERELZIGEHRELRSZE - ROFMSHIARERERIE
FIEE ~ BF - BEUBEDINVRZ » NMEEREFMS
RELEBRMIT » EERFEHEERMTTEILA AR
EETIT IR B EMRERN LT RHS - 1R1055F
Z108FEE  HROMAMBEOARBRITEZE - 858
REBEFKZIMBMOBEFIOAEBTFIMOMT » #
MORBZEMO=EFERBTEEE (AEFRIEBEEE
=EB) it BERSRENERBILHEETRER
BCERE ERERCHIHIESEEBEFINREREIRE
TIF» SREBSAONUM N ERSINEIERERIE
RITEBRRADAERSE » DULZRITHIT R R BT AR
(e E 1T AT ISl B ba 5 A B2 28 B IS 1B 1l 1 BR BN KA
m o IKERENEN600S Tt EEi300E T B 2 518
REMHERER » ROMFHEHRMTREZEAEHEE
1I3F AR ERIEANAPTEHRET510087T ° =AAEME
WE TIFHERRE  TESEE(MOEREREE
TEIACFT ©

93

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

> —HARFERM

ABECHE  ZHAREESTEEES LNENUMEES
T FEKT BB RBTERMENER - BEERAES - 285
MHERTTE R RO EE - RBEIFTT TTBRELFEEE) ~ 8RR
AREXRERTFORER] ~ [EBEEENMARALREISZER]

TI2RVARERRERE R [NIEERRISBRESRE ) FHE
BIEREREEFEEEEEL - BF 4 BESMEELIREMEE
BER ~ BmAT L HARM -

1135 —M3ETEZRF863 » BR112F 21052 » JBA18.1% »
M111F L1645 > BDA7.56% ; BREEALO8A » BR112F 113 A »
BD4.42% » BRI11F 2230 » iBiA53.04% ¢ H=IFRV3(R5,1478
5787t » R1125,29,380F 11,2407t » 1BI1274.7% » BR111F 48
682&E6,7067T » B 13.61% - HEEEMHUT : (5¥%1.03 ~ 1.04 ~
1.34 ~1.35KE1.02-2~1.34~1.35) -

7<1.34 T3 —RADFERFBUR Grae A BULLER

& S = BREEAE
1134 86 108
1125 105 113
1114 164 230

94



Bl1.34 313 —R3ETE S BUR A A BILEER

250

200

150

100

50

m1134F w112 m1114E

230

7<1.35 T3 — AR FER A BLRELLBR

il A& 11345 1125 1115
REXE 20 34 37
Hi—% 27 10 8
ER IR M E FlRA 2 5 1
ENEERROET 37 55 111
ENREREEET 0 1 7
REARBILRILEZTE 0 0 0
ENIRIBERRE LT 0 0 0




Bl TIFOF&R

B1.35 a3 —M3RTERABURRL R

40

108
2 3 0 1 00 0 00 0
o —m _I

2

o

B 1134F m1124F m1114F

BB E 203 0 523.26% 5 BEEEA24 N 0 522.22% °
ERIEIEER MERIRRG ¢ 238 0 52.23% : TEEALA ©
ENRBERRIAT 1 37% 0 543.02% : BREEAS6A 0 &
51.85%
I ERBREEET 1 0F  WEEAOA ©
- REARBARWE : 05  WEEAOA -
ENRIRIRERRIELT : 0F : BREEAOA °
- Hff 2 275 > 531.4% 5 BREEA28A » 525.93% ©
(MEENERT
1. BUBLEER
113 MENERMHFET20% » R1I12F 345 » B
41.18% » BR1115 2375 » Bi)45.95% : GrEe A 24N




WI12F 221N » 1BI014.29% » BR1115FE 246 N » B
47.83% ; HEIZERI61086177T » BR112F,29585,000
7T 0 18I06321.7% » 8R1115,21,919%3,4567T » B
68.22% °

H SE| [

{'E
T

2. BEEM - B -
(D)EIEEE S TIRE il Rl S=
1. BURLCER
113 RRERBIRBE JMERMROI=MEE2Z
BR1125F25% » Bi60% » BRI11IF 215 » 1BI1100% ¢
EREEA6A - R112F 25 A1BI120% » 111520 A8
I+ HEAZRY0TT - BE1125 200t - EEE 8111920
HIRR o

2. BEEEM - B
(=)ERBERREATEN
1. BURLCER -

II3FRERERBERREATERM37E » BR112FL
552 » BI430.19% » BR111F L1115 » BA66.67% ;
BREEAS6A » BRI12FF 274N » BID24.32% » BR111%F
< 160N » BD65% : HEIFRY2{E5,084%5,5587T » B
112729,291%5,4207T » 1810169.67% » 111FZ3(E
8,550%5,6337T » #1134.93%

SEFHURE -
(1)&ESR24% -
QEmZEHEEEL6SE

97



98

113 FEASEIL TP &l TFER

(8)

=BOy Bﬁ/m/z“EOzZ o
BRERMEEA4E -

2. BEXM

1)

BORIZFORSHERRERTEFHEEEESE
FOEREORT ~ /!QAE ~ORE -~ 2O
NG~ AORE ~EORE s BEORT ~ 20 TFS8
XNBLERBEEA  IEARRABEOLTIELE
BEARACTESFREKE - TOZHEEKEBEZIIH
NN EERBEARBRERZIYE » AERNINRKRE M
< MMBRAIEL110FZ2S » gl N TS T EMEARE
EANSEREYEEREE (TH: REE) EMmEEE
& E3IRNEEEENS ?QEZ@*H@?E&ER DRI
R SEEERBA - RESEEARBERYE
//J\\UDEE%“‘qﬂ%i%’fz&%@ﬁu"FTZ%H@?ﬁEn’EMZ?B
BHE  SARREERERAMAEEHRMNEE=
L ERRD > BRERBIGEORZ » LEERTINER
REEmaEgmbanese /BORa ) ~ 12O
NE ZBE > WARBEORTIRIS RO geiE
BFHBRIIERRY » RREEEI TG IR EE
SEHBEESE » IRERANNESRSHMZEE



TmFORBIRKORNTF » KREZEZEEREST T
® > HANBDRATDEFEE 'RORT | BERT
5 BLURETFZEAIIBWE - BEEEE » &b
NBRE - REERMERRIEEMARER > I
EEFEORT » ZOEF A ERMEZILER M B
BREEARBRERIGAEER » MERKRERFHEER
EERZIEERE - BRHEZ RN = BERE -
MARBRBIEEECEMRTE » FORERRBERR
i B RORE ) EEETER NEMEMES
<R PELE » WA BWEREZFTERIIE
REBEHAERZIABMMSIUER » BT EER
1,89485427T0 - IR ERE RS HEBE UL BN

2 IS SRR B RS -

i

(2)BOR B S EER S IEE

ZOZRBOLRIEEEEA BIE W%
B A2 ZE -HHRRNER) FHEND L
[KTTS Twin Shields FormulaJ & TKTEI Eight
Immortals Formulal (FRAXEME @ LIER%) $EE|
o FBREBANIBLS [IEARERERERLZ
&Y RIFBZIEREZYEEE RnREES
¥ E=) JHEGERECMIEB » ERAZEREMR
AR EEE B il B HE KBS AE39MFF1IERFE56
REBLIBEZIRE » B TEMEARERNIERS
RERmIERRERZ  MIFREREEBBERIS - Al

99

H SE| [

{E
i



1} 113 FASEID T T IFER

BEFLF20XBIFPTBRENSHSRELINE
SRS EEMLERSHTIRBRELERX A
LB » RI05F7HEZELILFIRBERENEORT
AHBLmER ~ HisdfEL » KIBEBKPCLREE
R EmRRIERZN D LLH » FFrE*EE 0 R AY FE L]
BEmRbZEER > BT ARE L ~ WEE®
MR SE |2 L2225 8,820k « BRETEEILE2838
1,1247T - ZREETHBREFNE » WIESESRET
iR R EGREREIER o
(M)EREREEETEN
1. BURLEER -
11I3FRRERBREIRER=MAFE10E - R112F2
1= > RINIEF 7R - BREEAOA » 112521
NBD - B111F 1IN S Z=IZRY07T » BR1125F 2
07T » HIER - B1119,210659,4927T84) -
2. BEEM - B3
(hREAREBILRWE S
1. BURLEER -
II3FREREARBAMRMERMAST0Z » 11250
= 11150 : W5 AO0A » 11250 » 1115F0A + 5
Z=12HY07T - 112907t » 111507T -
2EB=M - B
OV)ERREERRE AT RN

1. BUBLEER -

100



113F R EMRIRIRERRE LT[ EMAET03 » 1125
0% » 11190 : EEAOA > 1127F0A - 11150 : &
=1ERY07T » 112507T » 111507z »

2. BB2EM - B - (5 : MHABLEHERHEREUEHE)
(T)E
1. BUBLEER -

1135 R EM— MR FE = F5T27 5 » 1125210
= 1BI1170% » R111F 285 » 1BIN1237.5% : EWEEA
28 N - BR112F 212N » BAMENN133.33% @ BR1115F 2
13N > 1800115.38% : HZ1FAY9,452%4,4037T » BR112
F 27988207t 5 18011,852.71% » M111F 21058
8,1257T » 1818833.2% °

2. BB =M ;B -

F2EXmE1F

1T 1036 H12H 553402 R g s AR EEERKI T -
EEPLHIEREEEE XKL - MGREFREELFRREMT
It AANBHENEANEZERS » BECZTAR - EXFTREXE
R HAEREXEEICHRERENT - AEER1I03F7HI6HEIE
BILTERSFIRANIIEREER » WIERTZSRIFTER » L TEEIN
/R FTHEEBERERT (B Rk - EEERFHFERIRE RN
% IREZIEEE ~ F3 BNABRZER » BIERERBEH
TERERE=FIREEEEDZ > BIABEETL - WSS EEESHERE
B ~ ZETE0 - RENREAT ~ 18X FBAFSNEER » KEHE

101

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

BHiEENENEM SN R R EEINFE LB - BDEE - GEFEAREMDA
BEEW > A EREAREEEED » BEERSEEEIERIR
BECRRKEE  EMNEARE  hERE - ERENE S A
HtbEE L ZRET - MEEZERIRHEEMEEEG » HEIBICREEE
BHEIWR - DL BEWEBANZIAERRUBMEBE » EERS
SEHENZRE - T¥xE  -SEETHEE - HEETE  EAB
EMRETFEITRAM » 21135 KEHIE2,269155 - ZINMEELS
7,504% » SHANBIE16588,782 A » WREEFEETT -
AEBNIERFEENE » BEXEBELEFERGFRZRMIEE &
MEE HTEERRFRESFEWRIRBEES BN » N850
JE < TERL BB T(F ¢
— \ SEHAEE
(—)IRMETE(ERES R Z AR L BN DI IEELRR)
1. R EENRITES R EHE201FFE1LIE)
2. BRIR BB A58 1551%E 11858 lﬁ)
3. ERRGBEMIRE(ESRZ AL 155 5E1BFEINESS
) °
IR Z GE25 R 5558 1571% 2 1) o
BRI (EHFRFEHR1TUERE1EE2R)
FRIEE ~ RAGESRZEHELTLFRELEFEIM)
SR AEGES R G AE2016E2IBERF174EE1IEES
) °
. 260 - SEENSRBANEESRFZESE174%5E218) -
NEBFIRMRE (B R T AFL551%E1IBE6F) ©
105 M5 TV MR B (B R 5 AF 155161185 7F) ©

N o vk

8
9.

102



1L EBFA B ES R AHE43MRZ65E118)
DRASEHEGEESR S EFA3E21E2 ~ 3JEREL3MEI5E
2~ 3I8) -
TRIEE (ERIRITERMTE 2B DILIEELRE
1. SRIKIBABSEERITAEL25F22) o
2. RSB ABINZ ANENMERITASEISE ~ BL271%) -
3. ZRIBABBEANEFRITEF12715R21) -
(E)AZEEE
1L HEEECEE (BERGZEDILTFERE-HIEZE342
k) -
2. EEEZERRO (BRERMEZHDILFERE-RIASE
33615%55218) -
(O)REEFEWE (BEREEWBAZEN)
1. AR TE - EFWBASELMRLL -
2. TNVIBSE : EEMBAFEL3MEZ2 o
3. FANILTE  BEWBAELIMEZ4 -
ERIBTERE(RE L FAEREMI R METHEEE
ZHIPNTAT
— - =EMET (RIBLERMER LFRIEESAEE)
113FBETEBESRM116%E » W112F 21053 » 12
10.48% » 8111521092 » 1BIN6.42% ; BEEEA464 N » 8R1125F
ZA425 N+ 1871109.18% » BR111F 2440 » 1805.45% ; B RIZAT
456183,73787,6177T » 112 ,21,267{83,94084,9917T » B
63.99% » 1115,21,142185,51283097T » 5 60.06% ° (Ff%
1.36 ~ 1.37 ~ 1.38&[E1.36 * 1.37)

(—)

103

H SE| [

{'E
T



£ 113 EREIBTERTH TIFER

7<1.36 I3 EEME R IR

1135 1128 1115
LEEE
RE|REAR|  LESN  |RR|RRAR| LESN | RH(BRAR|  LEEW
)5 62|  331) 5587,732198| 57| 269 4139667504| 63|  310] 5232538148
SFRERTRT 3 33| 706814230] 8 47| 1,181,039,508| 10 59| 2,560,312,968
EHRE 0 0 0 0 0 0 0 0 0
EENZEMRE | 13 37| 653327201) 12 36 26/405319| 11 39| 160,823,786
NiFRZ 23| 100] 641276494 20 79 81701262 24|  112| 246,837,052
FERRS 1 4 22,234349| 2 16| 392377850 6 25| 1,026,955079
(CETEE  |REEE R 18]  133] 1907,68485| 10 46 1192320708 9 54| 858,398,568
EEN 4 24| 1656395008 4 44| 1265822857 3 21| 379,210,695
REsRE E| 0 0 0 0 0 0 o0 0 0
REASBMRE 0 0 0 1 1 0 0 0 0
Hift VR E 0 0 0 0 0 0 0 0 0
RS 0 0 0 0 0 0 0 0 0
NEHE 0 0 0 0 0 0 0 0 0
voEf 2 6] 264745369 9 76| 544732756 4 40| 2,703,220,884
e TRIREASER 2 6| 264745369 8 75 544567756 4 40| 2,703,220,884
R BEARENR 0 0 0 1 1 1650001 0 0 0
BENE 0 0 0] 0 0 0 0 0 0
I 2] 69| 6,227,044165| 21 48| 14355054391 22 45| 6,579,046,340
CEFEE |EXER 15 44] 4153579386 13 33| 13,830,768177) 9 24| 4642343218
*BRA 12 25| 2073464779 8 15| 524286214) 13 21| 1,936,703122
g 25 58| 33,557,855,885| 18 32|107,699,950,340] 20 45| 99,740,314,937
T 21 49| 15136524222 11 17] 78,860,249,804| 11 13| 58,272,261,058
(mEERNE
7)) 4 9] 18421,331,663[ 7 15] 28,839,700,536 9 32| 41,468,053,879
EA 8 0 0 8 0 0 0 0 0
a E 116  464| 45637377,617) 105|  425/126,739,404991| 109]  440(114,255,120,309

104




7°1.37 3T IEFRRE XM EUR R A RLLR

F E =& EEN

1135 116 464

1126 105 425

1114 109 440

7<1.38 I3F {FEIRELEER
il & 113% 1126 1116

Ha S E S 3 8 10
EHARE 0 0 0
HERZIRNIE 13 12 11
RS2 23 20 24
FERRZ 1 2 6
FRISE ~ BA 18 10 9
B AE 4 4 3
EENZETEMRENE 0 0 0
NEFS IR B 0 1 0
BT TV E 0 0 0
ELETLS 0 0 0
NEFHE 0 0 0
LEMBAERE 2 8 4
WZNEF & 0 1 0
EANE 0 0 0
EXH1E 15 13 9
EHIRA 12 8 13
L 21 11 11
= 4 7 9
BN 8 8

105

H SE| [

{'E
T



Bl TIFOF&R

B1.36 A3 F IR S =T BUR A A B

500

464

450 425 440
400
350
300
250
200
150 116 105 109
100

0

MR e PN
E1134F m1124F m 11148
B1.37 I3 EEEE R AR
30
25 24

20
18

15
13
12

10 i 0
0 9
5 3 | 43
| . . I
. 00 II 000 040 00 0g0 0gO I o 000

IS N & & % SN S i SR A
5 »&—\*%&%uiﬁf* ,,- @@@*&& %’r %?ﬁ ?0 % g
y&s éj{? %)&92%\ ,,%( ‘%ﬁ%“ \&7?3 @
N % ) ‘{i&za& /k }%

m 1134 m1124F m 11142




S AUAE -

(—) Ixm3E5EET625 ¢

e s 2 L
1. FFR=SE;ET3%E - {E
ZRALEI0ZE © %

HERGIEMIELIZE -
IR 235 -
FEERRFZ1ZE -
FRIBE ~ RAO18% -
B AE4E -
{260 ~ ZETEMFRE B0 °
. NEBFIRIZEOSE

10. BRI TR AR (B 0ZE -

11 2XFL50% -

12. NEHEEOS -
(D) ERBEEE2% -

1 ERHEBAESE2E-

2. ZRMEIBABINZ NEF MO -

3. HRIIBABSEEME0E -
(=) HZEEES275 ¢

1. BZEEELSEINE -

2. WEEELFHROI2E -
(P0) REEFEWEFT25% ¢

1. RPAIRE21FE -

2. IZMNIRFR4A=E -

© 0 N VAW N




113 FHEBEIB5E R TIFEHR

3. ‘EAHEI8E -
= EEZx=0
(—) ImMI3E3E

1. Bt E - SORTFBEAMORF FRIEHRIEERE

FRGEEE
MOERLMRZIORTEEA ~ BOZRKRKEA

Btk (IR) BRPIIEIE » RFRI07ERE » RSOREIR(E
Kig FIRERZEER > REBZLATRERSZE - EM
ARNORTREER » BREFHROESE » BiOES
SXRAFEFEFEHOWE S - MORFAA » HEER
RERESTORTRERZGERRERIFH SO T RE
ZPEEHS - 1R107F8HIHZEL08F11H30HME (K
321EE%H » & : pTEIE) - ERRFEEZLEHO
EFBAGTI6MEEIRP - EEUSEBEA ~ fIEE - 1
HMRFHOIVESORTRIE » BEATRESHT
A%35.657T LiRZEHAZR40.957T » #RIE14.86% - BEES
R[EIHARE XA R A BE D B EKIE6.49 % K Rk 1E4.18% D
MEAE LSO R BIREC HFIIMARZ E2891F X » BRAILIE
RB134FiIBIEEL15.67% - iRaE B R AR R KXE D
RIFFIE13.66%/K23.75% - MEMO®RFINEMSOR
SR EC BRER6,200%2,0527T » BHIITERL 21458
8,6367T » BE1EA7,41586887T » AL EMMIEHEE) T
(RIS RIS » WESEFTIMSREEREERER

2. IBHERE —RORTBEANGOES SRR EERE

]

108



BFRGEE

HOEHRLMRZRONTEFRFBIEEEROR
B8 A v 108F[E » RORTIREER T NMESERIE
FHE MK » SORREERONTIRIE » LLEEETOE
FFENGEREEENENMBREERR » BHAXY
FOBRIKROQATFHBEIFEESROR » HAEAEREE
AERONTIRERFERONIRERZERTRE L
Eltis - IR108F4H16HEL08ES5H15H (& : o
A —) ~ 108F8HS5HZE108F9IR4H (™aE = D HTHA
B ) R109F2H27HZE109F3H30H (& : p17HEA
B=) F3EDHEE - ERSOBRREAIBEBERO
MEANLESIRP - LEESEEE  (BEFLRMEEMN
REDVEMRORTIRE » ROWTHAB— ~ DAITEIE
RN = » DRIERORTIREMITIRER21.67TE
26.77C ~ BA%18.857tF23.4;7t R B%10.657TF13.87T ¢
BRERSFNRDOMAE —EBE12185,2307T ~ DITHAEZ
B518128524,6307T ~ D TEAE =E516203%6,1607T » £
ETE51845356,0207T - RIEEEMABREMNRE » I
eSO RERTELR -
. RiRRZ - e\ ORTEEARORF SRR Z:ERE
BFRGEE

EmRZ 2 OREIR109F7H1I0H 1685570227
ERREMFAINASZAE TREZEIEF<OEE]
B LM DEMERBANEEMELTRZLPENLZS

109

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

7% ESREINIRFUR A SR BEEL AN OIRY A R K2 AE
FEEEEX ) MRHE_SFHURSEBEEZEER2.1E
o) (ME:BXERE—) » BR109F11516H14F
27330 NEI09FEIZTHFHRS » RRSHLREER
FERBEMY  HNEMEWFRYRIEES6,79088,000
7T REBERHRERESHNRERTEMNIEERREE
EERENENTRITLABERE (TH: BEXERD) -
SlORTEFRFMEEZORPA LB2EFZEIOR
AIRECEANZEERBRARE » BUESMEIORTRET
BX - MR EAZSERXETHER » RARBISNAR®E
18\ » NMERRRMZENTHLMAREZERINOR
FIRE » SERFEHARRZEBBER LT » REXH
SB—RFE BEREBRHSON s RAZORRIOE
EBFRPZEAROE » KEEBLFEORLERORT ~ R
OMRMOBRFERITBLINORTRELIREESX - 5§
ETAREHIER2,38956,9507T : EOBRMREXHEEZLH
Al BOBENERAFORRKOE » RKEBLFEOR
T ROBPREUFOMN » RORMFZFRFE IO
NEIRE > GEHREIE%S,294589,7207T - EACHTILMR
BREPRE » TESEFTIMSRRSRREIER
4. NiRR 5 —TORIESREOEFIHRAIRRRZENE
SFRGEEE
NEBAEFAL < AFRINBEFZEIR109F12H2
H148512257%) » &5 THEMRANEAEORILHEN

110



BAONTEEK ) » I LBRZZHOAT (1105F12
H10H MBI IEARZETT) IMRE (2) H17K182
27%) » 8 TREABRRAEABOLRTRBR AT
NHEWEBRRE - ARNERIBERERETSBRUINEE
BRIZARBRE ) <BXHRE - BORTRKR109F10H
7H > BUEASELINESAFTOR IR ERKEEROZRE
BUERZA TG - ABEORTEHOLRTFFES2.3%
B BETHORIAEES » FHHORTIWEZHITE
—EER - ORI/ EESFREFOERBHR RIS
AEEXHT > R1I09F1087HEL09F11H24H IR
TR ZHAR - (ERMERIAT « SREBSIRFPHEE326(T
X~ BH33FRFIORTRE » Bf/ITEF21654,000
7T - mOBETRIOFIIAIHRERBREE TR AR
OF ~ ROFRKOM » EOEF4ARRHILR Z IR
ETEEL27LFIR ~ EHIBFRFORTRE » NEKE
FMHET76153,0007T » =FAFEEDME K E) TIFIAE RS
= WISEES NS RREREEI-LR -
FRIEE - 2O TGO FSRER B HF NG EFEE
BOBR MRS EORTHEERIEE « IOER
REBANCIE ) RFPFNERZOLRTBEHITRESS » NF
BEREORTITEMEHRNRFRER » FR101EF
FHE - HROE -~ BOUREOHSAKAREREC
RIBANEZH G » BERRRER LREIANE LB
BRERSEILRME » pIREBRIIBORE ~ EO

111

H SE| [

{'E
T



113 FHEBEIB5E R TIFEHR

NEREORET » SEPREOLTETIE  5RETZIR
EREEERN  HBEOMF=ORTIABRHEEZORT
TEwmE » BORBRHERESEHRREGHRED » RO
EIRE=OXBIBIFEZNTL - EOERAEOFTIDBILIEIO
NE > ORQ[TRMORINBIRE - BOTFAFNEE
ORBRABANRERZI MR R AEHER - MiS
U2 ORI BEBMGmSE I RIEERHEET - 115
SBEDHEOLTRI03E108FEEZH2,078E2,6597T
ZIHEFMIEX > BOFRTHERFHET5,05854,7177T
BN ANERTE - RIEFIEHRERENITRE - WESE
FACH SRR EREEER -
6. FRIBERIFERRG - MNORTEEANBBORFHEE

[EEZSR S RFER

FBERZZHMORTEFREOEFA » LIAIORT
HEOKORBIFERRZEBEFRE - SILEBSRZ LS
RIBERKIESIER - 108F48E  fOFRMORNT
HEAFES - EXORTEBREBEAFOEIFIARR » &
HEKORTERBMORNTREABEHCEREERME
2,19152,6607T » EIBMOATEW » MORTEERD
BOATFEIEMEMAERAI1,90584,3507T » AIORT
FITRIVER » RIEXORTERRIBEEMOLTHEIT
S50 EERFEIERTRR  EFORE]1,355%4,3507T
L IBK -

MORTAERIBEWRA » EO0FRRMNOREEH

112



ZEXEBEORBSILEBSRZAMBAEIER : 108%F7H
B EOEREOERNBIBIMOASLEXREEHIIR
EERM T RORTZRGRERNE @ DR 5 EE
YEEINA - BR1I08F7RRAHEANER AL NS -
Wik A108FR2ZR108FEMHRS - HEBAERS
=FUNA2,191%2,6007T > 5108F6 HEENA46.9%
H108FEE2FEEINA24.4% » H108FEFEEEUA
6.92% » WEBEREEMRBEENOR T B EFEE L
IEFENE -

MORFRIESRROZE - EFHRBEEROLCE
BERF]REBEANEEL - BAORTERAREET058
TT  BRAE SR SERRIBEIER ¢ 107F1RKR2EME
ROz ~» BOLCARFRMORTL00%ERECEBIUOER
g EAEREZO « KEBMEOL T EBHE] AR
K222y » BEIWOBRTREISZIIEET ARB50057T -
EBORIBRIIIERI BN SUE - IO TMKENF
FENENC BT - BRIORTBEREETARBE705%87T -

208 - ROZRDOBLUMOR TSR FREM
ORBZJINEEELZEH » MAORTEXAEBE260
BT SARESRZANRIEETER ¢ 108F1 ~ 25/ -
208 - ROERDOBDRIUMORE1I00%EBRE L
EWOERE s EWOBRTHMONTRERR]NE

[EZEMBHEGFRZE R [ BEEERRMERTL
BEREEaE)  BEWOERATREUOBRTISZITHEOR

113

H SE| [

{'E
T



113 FHEBEIB5E R TIFEHR

SHEARE26057T - MORTEGRIZERFIRITRETE
BHEERIRERF > BAORTERHEARB2608TT -
S RACEE R E) TIFIMEIRE » IEEE SR
REMTELFR -
7. FRIBE ~ FEBRR S - NIRRZREHRE - XORT

BEAMOBRSSEENESRFEFTR

FBERZ < RORTESRIOBPFLHRORTIHE
LORIRMORTRG » FTHFBRIBEERFEHRLS -
107F6 5[ » SIOMELORTRMONIEEREEA
ROBFAGTR » BANOLIWEEREE » MEOR
FEREREEANT  MORIDRROLTEFZHIEH
FEEIREFMBSEREERS - HESFZTEEXO
NEEREORNTRMORTBEFHBEERE - ZALFH%
BT HBRIFIRS > RIEEARIORZSABTRU - R
OFRISFIEMRTAA » =RIEEIIRIUEARE - 2NE
KORTIEEH2(E6,360F 7T °

RORIREBISBRARR S + KORTRI07FEH
17817R8 D6 R AREAER AL AS TAAFEARO
NE)EERBEEREN | > BHXORTBRORTES
hie > REZEEFHBE B8RE) > BRORTLE
540087T » BERORTRIEE 18BRE | BEIE
18% 2 D EER] - RORBESREOMR  BEXmHIEER
ZEEFOME » KORBEAESNORTINRARO)
RRONTRERBRIEEEORBFA » RBEHRAKRIE

114



BRHTE  (ERMERATESAANEZIRP » IRIRHIA2ZHA
BEEXORIYRER 44T ~ BEEEAROREIRFEISF
i - ZRORFFEESRFDTOCABBIEELRHE
B& BEFHEREOE  BEZRRRHRZHMEEERX
OREIRFE3MTE - RFENEIEFNHE33256,8807T -
ROREFRHIRE - O ~ ROBRROREDE
ANESFEORTYEREEANROEZEFIAHR » EHESFZE
milZ ASBRE IR P AFE > 1R107F5H28HE107F12R
31HR108F1H1HZE108F5H28HMER D ATHARE » &
Bia  HREEREERRXOQTRE » IFRORT
REERVDSRELFIEE » SOBEEE ~ ROSEHE
KEROZEHEAEIEF H11E2,73454,0007T -
RORTHERDETFEORISWRTREERIES
|5 OBMZHROATRI07F1I0H25H » A E
FEEIMABER » URIERMHIEZII1E24183,506
24,000t BREFEORT » IKI07EZEBERIHMHER
F¥12653,0007TET 8 » Tl {EE6(58,685%7,2907T -
KORBHE I IER2(85,17983,2907T - EHREFILM
RERENE - IESERIMSREERTZELR -
FRIBE -BORNTBEATOERFSMENESF R F A
TOERLEMRZCEORTEHEFRIFORIEH]
SFK REERBECRMAZ TN ENG  E5EBEHNITE
B ERP  BRORT ~ BORE s BORIFERESR
ANBOBFHR » AHTOBRBREFSREZEHORE

115

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

TNEBROZEFANMMUES » RI04FEE107FHHRE » B
™MIm (=) EEEORELUEARABEZROEOLR
SEMESRER » EZFEMIHTOELE » WEOR
2 H81182,56588,0007tZBE - (Z) 105F[F » £
OBPIEOREHEEBEENREMER VR » SLULE
EHAH > TESOREEBONTRIIMZERERT RO
& > WITANBERR9, 0008 T FBONEEEER » 5ORKR
ERIIR105F11BE109F7FEZU SR RETRBEKE
FEH - 109798 E110F9IBBENAE OIRITZUATE
fzEzsEH » e OIRTTRAEOREZH2(87,50087T2
BE - (=) TOBSUBIITEERETERRE 285
ORKEENEONTIMAFEIFEEEEFTESE -
IEIREFEARESTES D » IaORKEZH3188,640
BiEE - (M) TOBLUMEFEBFEXRH » 288
OFRKERLI6FARELIFI2AE - RO T EEAN
HEFRATIIRZINEKRES  BREHESHELO
BER - WR107F2BZR113F1IRBNEBEZHER NG
O HORT » EARFHRHESHENRERIRSS - #
TOERBHMENTILAERS » HEOREZH7,5768
9244702 B E - TOBFAFRIEEORITIREORKE
2 BHET8(E4,42287 244 L EXNIBE » WD R EERL
EEEEZEZHEL20087TK3008TTLE05E © =&
LA E s E) TIFIL R E » WHSZEMICMORRE
IREEESR

116



BOWRIORSENSWRINIEFIEFSE
BOmMRIORRBRE » RFUBOMBEMSEF »
RO ~ EOEREMEN DIOWBE ) Z3BFEER - 1]
S~ FALHFHERNTZEHSF » BE A BENIHBSIE
21 S EBREANFELEFRRINEE : 2102
ZEIOZRIFRRs » DRIEEEORTACESER EF » U
25 IEBEFTRE - BREBI04FE » NIOWE
B =20 2FOESF  (VER NIOWEE ] RE
BARELZORTEHUMWMEREEZ L OWE] ~
tmxAlElERE e [£O®RmMm) RAMILHRERRES £
OXE) F&% > NDIONER] REBEOR - EOEHA
BER  SREHHRAZT - REBFBE » HBON ~ JTORE
(TEEh - LeORTRHEL EEERET ~ 1E2EE
AN ) FIHEDEAER  OBXREW [EENER - 2
B2EHEREN  1FRBE LRIBIEIEE 5 IBERM
FEE ~ [HERITERELD - IRIERNSRAER F
7R MRS IEEBBRAEE LRESR -8 DIONEER ]
BREEAQRITEREMER - BIREEER BN 5 (RIR
THESZENERENRADERGEEFHRTEER -
IEEERTERAN > BE FOWE ~ FO0BmI R
[FOXE ) FEEFEIRMHEMIEHRINME > SXE
RERBECNEZHNE - ERIIEFFN ~ IERETANE L
PEREE - EREFMORMFISA  BEaiwRSEBRIEL

117

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

FEEH  THEN EENEGEINEBRGHBEERE
IRPRERERFOIN - BUSHERERIIERSF R FEEO
IR17 ~ KORIT ~ IRORTT » BORITRLTORITIFSRE
RIS E » BRIBTRIMIBEE A BBRIERMZE TR
SEELNE  ##5t DIOWBEE ) 1R104F75E108F4
REFFEEM2E7,1808 7T  EREMXER » 2IOER
BIOESZREFPHMARBERED » BEORERNEIZRE]
TEEEMENE] - ARNSBIZEREEL2EIBERN
= WURDHEEEEF,FRE - DERNEEANER
NRAEHEER » BIORFABRERERIIERENE
RIERBAEBSHANESZH LRI - BB REES
BEREF _IBUKRETFEOERAT » SREERD
= BIEHEANBZ NS0 BRI IER S IREAIERIER
EE @ M2FEEMBMERBETER » BIOEF ARIEA
REBAEZMERERE  UERRAFENBESFES -
SEICACESER M E) T FILEISE » WSS EFTITIIRE
EREELER
(=) [BZEEE
3ORBEBEROBEFIREBIROSFER
KROBMRIONTEHE » BL09F5H#E » T N ARE
AEKEBREIOLNTEERELRmE  BLITORE
RIUZIEORBBRIBEFIONTZFFLARORT » B30
NE)ZB5E11,84787 900t EXEREX  SSHEORET
HENESORMIIAER —%FE31#572,575588,0007T

118



@

EEROBERNEM—RRERXNUFRORT » BRHAOREE
TEOBRHRIRERNER T 20%ABEM » UREZTIIN
RIYROE - ZrEEMRENERSE » WiEEESI0H
TR BEERTEER -

(P0) REZEWE

1. RORNFREBERORSSIWMER EFEMNEESE
SRORBREOL TR > [R108F 108 EIE LA
BEEER » RERBBEREBITASHG B ME R =IE
HEASZEEWE - BELURABRZLAEKREROLTIN
EMERERER - BRTREAESIER » WHIR109F2H3
HEtRZRIEEE0A T (KEILORATEEHRAT » BE
ShEAIL) TEENRERE - RORZEROLTER
BINLASUE » RREORTERHER » HEKEIIORT]
RREMRETFEN - SROQTFIEEILREMEORZR
L1095 HER B AT » IKRORRBLUFRF T KHERHE
NHEEBEES IR ER » FEREEMESEHRT
IR E C B SR RS E XU E T EE
ANBESREL » WEESORTMREER - FEERE
EMEEFTE » ORTMERLVEAFE] - ZERYEEM
HBEREFRE - WESERRIMOEEERTEILF -
2. BhORTHEFORE B HER ZXWBEFEH
BOBREMBOLTERKE > R112F12H1HIED
Bl > MO TREF1I2ASHEEIVBRERABER
EARBRUEMES » IMEERERR » SlORETHARE

119

H SE| [

{E
i



113 FHEBEIB5E R TIFEHR

< BRRERY)—HRENERE  AlREEREEE
HALE BN T REFI12AEIENEEEA - IREBA
FHEN  BaUERE L IAITAREEN N EIHRET5,861
Bz » ERSREWORTEME_ ~ F=NEHM (A
SEEEEE) [EMRIEIE  IBESEENE - BREGFRA
SJECE S ERT - BEGELABSRREL » &
BEHEREAESIER » RIARKIIERFE - OBEDSER
EREEFWBERAIEFRISMFFTE - ERIUEMAERE
B > WIESEY RSB EERREILR
3. BORTEEBOOREFHFENR EFWEAZ
FOEMRLEORTIKE  EESEHEFIEMMF

——

SRORTERERIIINTHMIINER 8RR
BESES - RENTRIEIDREHEARERE » T
NERELTIAREEERRMNERTEFWE - Al
110 ~ 111F(EHHERE - BEERNPHERATE 123
SIMIINGE (SHEEEEAECER) | SEXWEERE
ANNEREER - TEEBRAORTER » 111F6H
BRFER LHEFWEERRATEROLTMEEE
RORTRIEIEMEOEER » OREFIAESE2
ORTRIHEEWEBREREIUEFRAOLRTIAEEME - LU
REXZEEREZFPFEN  SHEREEWMELEFIE » K
ORBMERLUEARE - ZREPTHABREFNDE -

120



HESEF TSR REREE LR -

th - MFEXRITEILFERTAGH]

AEEEILTERHIRMRIKIE EEmEXRTTELFERTELE)
ekl o PHEARTRMEILEILTE  Zm > tiE - REEERM
FRAEBNLBEINESFEHEIWEEL  IKEFIRER BB
il - ERENAZHFSHAMPIETRB ARG - 113FEELSFHHE
PIEBERIRLON ~ HBAEEGEE3E B RBEERERTZETA
BRAEmE ARTEEASEHZRAIREMALSE - KEQZHOIER
BHRBIGELSE - iral5 R » FREBRILTFFWRBITRE » T2
BRI BEREELDRAGIE » hER=EAY) - SEAFEBKRZER
BRI - BIEHEMERH MO » REIEELHSEER
JIE -

121

H SE| [

{E
i



Bl TIFOF&R







JE 113 TFHEBEIBIEBLHI TIF R

—_ .l
=2 °

TR

LI3TF = AMRE3,502A » 88112523,104 A » 1B
12.82% » 81115 ,23,145 A » 1BI011.35% ; SBi1THREE A 2,429
A BR1125 22,090 A - 1BI016.22% » 81119 ,22,157 A » 1810
12.61% ; ZI1THEEAL073 A » 8R1125,21,014A » 1BN5.82% » B
11152988 A » 18]18.6% ° (7¥7<2.01 X E2.01) -

722.01 A3 BURRERERAE AR B TER

13 112 m 1BEEIDEHE IBEEINEE

SRS | SRR |REIREAR] SRR | SRR [RERRADY
Sl e 5| x|t B | x| & | =BEN2| (135112 =[(113E-112 | =[(113&-101 | =[(113&-111 | =[113E-111
B)I0E] | FYI0E| | EYIDF) | F)IIE [ FIF | FYIIE)

==
=2

i 826 274 1300) 725[ 268) 993| S7( 200) T27{  1393% 200%)  1078%|  So74%| 3700  5131%
B 4] 0] 78| 45) B| 68 42| 2 64 667%|  3043%|  I4TIH|  1429%|  3636h| 2188k
gE 0] 90 %) 62 200 8] B[ 20| 78] 1290k  4500%  2073%[  206%|  4500%  265%
&l 10 1 1 of 1) 21 0f 2 0.00% NA 000%)  -50.00% NA[ -5000%
it 20 0 2 3 0f 3 8 1f 9 -333% NA[ -3333%|  -75.00% NA[ -T178%
ERREEEE ] 3| 88 2 T2) 14 8] 23| 106 SITH|  SAITH|  -003%|  -3373%|  4348%|  -1638h
B 2558 00 0 0of 6 2 8§ 3 0f 3 NA NA NA NA NA NA
B S5hERs 00 0p of o of o 1 of 1 NA NA NA NA NA NA
BEETURE BBl 4] 87) S| 18] 74) 28] 16| 44|  3036%| -2222%| STk 16070%|  -1250%| 9173k
ERREERE 9 8 & 5 2 7 5 2 7] 28000%) 30000% 28571%|  28000%)  30000%|  285.71%
SXEE 4] 16| 56| 31 4 3] 38| 6 4]  2903k[ 30000%  60.00% 520%]  16667%  27.27%
EREAREyens | o0 12 6] 290 4] 33 %] 26| 14[  T24l%]  20000%|  8788%]  -4898%|  -9385%|  -5000%
EREANTE 205 15| 380] 235 85| 320[ 268) 118] 386 851%)  4706%  1875%|  -485% 593%)  -155%
ER#TE 336 193] 529] 266[ 183) 449| 287| 197) 484  263%% %]  L782%[ 1707kl -203% 930%
ERATE A1) 206 637) 345 185 530) 408 218) 626]  2493%[  1135%]  201% So4%| 550 L76%
HitERE B 19 4 B 6| 79 2] 5[ 27| -I860%| -4722%|  -3L6Sk|  590%|  28000%|  100.00%
ENBEE T lo| 38 S| 9 7| lo| 3] | 4] TIi8%| 44280%  23750%|  2308%|  24545%|  12500%
BTG E 00 0 o of 0of 0 0f 0 0 NA NA NA NA NA NA
ERHENTE BB 1020 & S| 133) %3] 38 11| -1098%|  -4314%| 23316 2156 2368k  -2214h
B 0 3 3 3 50 3 5 8 NA[ 5000%]  -40.00% NA[ -4000%]  -6250%
i 2 A 18 ) [ 9 B 2% 000%)  1481%|  3750% 000%)  2400%
ENSERERERT b § 3 5. 31 2 5| 10000% 000%|  6000%|  10000% 000%|  60.00%
BelE 18 U B 0] 3 4] %[ 2000% 000%)  1429%|  -4375%  -714%|  -4783%

1
1
9 9
1 1
b b
Hif % 0 6 4 12) 9 2] 1| 15000%|  5000%|  Ll667%(  12222%|  20000%|  13636%
2 EE IHEHR 00 0 o 4 14 5 0f 0 0 NA NA NA NA NA NA
1 0
0 0
0 0
0 0
3 4

ERBERR LS 3] 2 B 107) 51| 158[  -2326%  -3000%|  -2603%|  -6916%|  -588%%|  -6582%
ENERERI D 0 1 3 2 5 NA NA NA NA NA NA
EEARBIRIEE 0 0 0 0 0 NA NA NA NA NA NA
ERERERE T 0 0 0 0 0 NA NA NA NA NA NA
B 3 24091107 3104[2157) 988[ 3145  1620% S82%)  128%[  1261% 860%)  1135%

o
=
o~
o
(9%}

3,502] 2,090{ 1,01

124



7%2.02 113 = 1A= ARSI RILEER

B ORE - %
SEER 826 274
(=l 48 30
== 70 29
=0 0
EFL 0
ERRIBERE 55 33
%~ BSES
5 BSEREE
RELSZETERE 73 14
EREERE 19 8
%%%"\%‘%\% 40 16
SR EELRBEEA 50 12
J&EEE%M%/E 255 125
EBRIRITA 336 193
SR/ 431 206
HEHHEEIETE 35 19
ENEEEENE 16 38
ERAFREE 0 0
ERAERZE 73 29
ERREE 0 3
MERIEIE 22 9
ERZENEHERE 6 2
REXNE 18 6
Hitn—f303E 20 6
ER B EE T EHMRA 0 0
ENGERRIES 33 21
ENREREEZET 0 0
REARBILRILEZ IF 0 0
ENRIRIRERRELES 0 0

125

dimita |9

S



SERG B TR OF ¥R

B2.01 1135 =R ARSI RILEER

38 0 0
D 0 D A I S G e e G S B B
¢ PSS ESE S LS RS ESE S ST
F IS LA T LTSI FTT T F LS
T ES & T T TR
g al AN
¢ # & ¥ P

- e

113 A HREE ARBSBI1T5669.36% » LIt 51630.64% » 112
FRIFREARBSBIEASE67.33% » LT GEE32.67% » 11155
I EREE ARRBISS I 5068.59% » It AIE31.41% - (F5¥5%2.03RE

2.02)
72.03 ST 3= EREE AR S LELLER
FE St pog e SEaLE TS
1135 2,429 1,073 69.36% 30.64%
1125 2,090 1,014 67.33% 32.67%
1116 2,157 988 68.59% 3141%




B2.02 33 S EEE AR S LELEER

80.00%
70.00% 69.36% g7 339, 68.59%

60.00%
50.00%
40.00%
30.64% 32:07% 31.41%

30.00%
20.00%
10.00%

0.00%

FBrEALEE kS

E1134F m1124F w1114

ERM= @ O3FEBMEEREEA SRR ARERIETNT A - IR
B N S EREE N REHIE3IAN A G - REREEELE -

8| ~ FEOM

113F =5 ALI405 LL LR M5 05% < i@ A 21898 A&
% OATRFEARE25.34% s EXKFR30A LR Mm405%744
A » £5520.99% ; 505k ERm603%731A » £520.63% 5 608k AR
m705%490 A » 1513.83% ¢ 205 A EARM305%460A » (512.98% :
703 A LR m80m178 A » 155.02% 805 LA E20A » 50.56%
185 LR mM208%14 A » £550.4% 5 185REA FIOA » 50.25% © (F¥ik
2.04 ~ 2.05KE2.03)

FDFdRmices S|




_1H3ﬁwmm%%ﬁlﬁﬁﬁ

7%2.04 5T 3T I BIRCEEERER A\ B ST IR

) 188 1870 WAL 30RUE 405E SOFL (A TOILE BN
B Rmlm | RWE | RO | RWSOR | RWOOR [ RWIOR [ RW80E

113 | 112 | 100 113 [ 112 { 100 113 ) 112 101 | 113 | 112 | 111 {113 | 112 ) 110 | 113 | 112 | 100 ) 113 | 112 { 110 | 113 | 112 | 111 { 113 112 111
i 9 1| 0] 4] 6] 0f 349| 242] 119] 316 285) 185) 225| 226| 190] 106 128 130[ 69 93] 76| 31| 22] 5| 2| 2| §
B 0] O Of 0p 0p Of O 0p 0f 5[ 6] 20 B3| A 8§ 2] 17{ 19 2] 18 21| 1 6] 1) 0f 0] 3
A 0] O O 0p 0p Of 1} 0 0 5[ 2] 5 32| 17) 18] 29] B[ 22 4] 2] 2| 15 12) 7] 4 2] 2
El 0] O Of 0 0p Of O 0p Of If 0 0p Of 0p 1) of If 1f 0 0p 0f 0 0p 0 0f 0 0
it 0] Of Of 0 0p Of O 0 Of Of 0p 1) 0f 0p 3 0 3{ 0f 20 0p 2 0f 0 3 0f 00
ERRERAE 0] Of O] 0F 0 Of 2| 2] 0Of 11| 10) 4] 18 20| 22) 31| 5| 35[ 22| 29) 38| 4 9 71 0f 0 0
iRt 0] Of Of 0F 0 Of 0f 0 2f 0f 6 1) 0f 1} 0 0of If 0f 0 0 0f 0 0 0] 0f 0 0
B 255RES 0] O Of 0 0p Of 0f 0 0 0f 0 1) 0f 0f 0p 0f Of Of o 0p 0f 0 0 0 0f 00
FEESHEE 0 O O 0p Op Of 4 1) 2f 20 17) BB) 35| 27) W) 190 17{ 8 5 20 8 20 1) 1) 0f 0 0
ERREERE 0 O Op Op Op Of 4 1p op12f 3p 1) 8 20 19 3] If Sp 10 0 If 1 0p 0p of 00
EXEE 0 Op Op 0p Op Of 20 o opn2f 3) mpf2payu Jpnf 7 3 3 140 13000
EREsRERREDE | 0f 0 0f 0 0f 0 5| 6 | 2| 1| 40 2| 6 3 9 5) 0 5| 10 of of 2/ o 0] 0
EREANE 0] 0] 0] 0 0 0Of 16| 10] 15| 44| 25| 47) %| 46| 91) 98| 110[ 109 83| 90] 83| 40| 3] 37| 5 1] 8
ERFTE 0] 0| 0] 0 0 0f 2| 22] 12| 132 107) 118) 151| 15| 143] 123| %[ 119] 88| 62] 85| 15| 1.0] 26| 0f 3| 0
ERATE 0] O] Of 0 0 0Of 15] 16) 11| 67| 81] 92 172| 166] 179] 195] 134] 163[ 132 100) 131| 50[ 28] 47) 7| 5| 3
iR 0 O Op OQ 0p O 70 7) 4 12[ W] 4 Tof 31) 70 100 B 7{ 8§ 100 2 21 4 3 0f 0 0
EREREE 0] O O 0p O Of 4 0f O 18] 2 0 14 4 31200 5[ 150 8§ 3 5/ 0 g 1 ofo1
ERLTRGE 0 O Of 0Q 0 0 0p 0Q 0 0 O Of 0 0p Of 0f O 0op 0 0f 0 0p 0f 0f 00
ERHENSE 0] O 0] 0 0 Of 13 6] 9| 40[ 45) 55 24| 4| 38] 20| 1o| 2| 4] 1] 6f 1] 4 0] 0f 0 0
ERREE 0] Of Of 0F 0 Of 0 0f of Of 0p 0 tf 0] 4 1} 2f 0f 1} 3 4 0 0 0 0f 0 0
R 0 Of Of 0F 0 Of 1} 0 2f 6f 2 1) 11| 8 & 6 6f 10f 7 4 4 0 5 0 0f 2| 0
ERSEABHEES 0] Of O 0p 0p Of Of 20 Op Of 0p 0p 2 0p 1) 2f If 2 4 20 2 0p 0 0 0f 0 0
BN 0] O O 0p 0p Of 2 0F O 7[ 2 0 4] o[ 14) 6 of 10[ 2 5 14 3 1 6 0f 1 2
Hif % 0] O Of 0 OF Of 4 0p Of 5 4 0 3] 1 5P 100 S 3 4 2 4 00 13 20 0Q0
EREEIHENRA 0] O Of 0 0p Of 0 1) Of Of 4 0p 0f 0f 0 0f 0f Of 0 0p 0f 0 0p 0 0f 0 0
EREERRIED 0] Of O] 0F 0 Of 5| 5| 14 7[ 16 3] B| 25| 49) 15| 15| 34| 4 6 1| 2 5 71 0f 1] !
ERRRERIED 0 0p Op 0 o 0p 0p 0p 40 A 00 0p 0 Of 1) 2 0 0 0f 0 0 1f 0f 0 0
FEARELRAEZE | 0 0 0f o[ 0 Of of of 0o 0 of o 0o 0 of of of of 0 of of o 0 of of o 0
ERRETRRELES | 0[ 0 0f 0] Of 0] Of of of of 0f of 0o of o of 0 of o of o of o of o 0 0o
Rl 90 1| O] 14] 6] 0f460] 331) 211| 74| 650] 620] 898 831| 856] 731 668| 749[ 490] 476) S41| 178| 147) 186] 20{ 17| %8

7<2.05 113 = FREe A\ TFER LA

185LAL | 2052 L | 305RA L | 403EA L | 505 AL | 605%LAL | 705% 2 £

F B |BBUT| o0z | ms0m | om0 | 3503 | w603 | 5708 | 3805

80LAL| &5t

113ZERI | 025% | 040% | 12.98% | 20.99% | 25.34% | 20.63% | 13.83% | 5.02% | 0.56% |100.00%

1134 9 14 460 744 898 731 490 178 20 3544

128



30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

B2.03 113F=AEREe A FELEA

w18 LT
m 50755 LA oRR6075% m 6075 LA R5Hi7075% m 7055 B Ai807% m 805 1L |

20.99%

12.98%
0.25% 0.40%

m 18j5% Ll EoRI2055% W 2055 L EoRTHE3075% W 305% A L ARHi405% m 405% LA b A5 05%

25.34%

113EEL]

20.63%

13.83%
5.02%
0.56%

SBT3 R REE AT ESEI TR » TEELLRIREEE11 2545
@ > SE3FRIDLIA0EU LR M5S0 < Fhilg ABIGRS - ERKFER
505 LA ERm605% ~ 305 LR M40 FFLURE » KRVHERFEEI D
f5ll » REBREEEHME - (F¥3%2.04 ~ 2.06K[E2.04)

7<2.06 ST 3T =R AT BLEER

S | TBBLE [ 20BLE | 30BELE | 40BELE | SOBELE | 60BELE | T0BBLE | goam
FE | BT | Semo0m | 30 | A48 | FmS0s | Hme0s | Finr0% | meos | S0P
1135 9 14 460 744 898 731 490 178 20
1125 1 10 374 662 833 657 445 131 15
1115 0 0 253 638 863 753 494 167 23

FDFdRmices S|




SERG B TR OF ¥R

B2.04 ST 3T S REE A FERLLER

L5863
400
300
200
005, 14 10 0
0

1134 m1124F m1114E

731 753

5
490 494
178 167
] 201523
R
°o°)%p
'\

y‘ﬁ/

2~ ZHARDM
L3FEEHRBEASS - 5299 » GEIFIRH20.96% : HN
R REATEERMS0% » 525.05% : BETISEEN154% -
515.43% ; HIEAMEMH 1345 » 513.43% : BEEI3E »
9.32% : TEEIEHA0% - 54.01% ; BEZREBNIBWRITE » 51.7%
SR ABIRITE » 50.7% ¢ TTHERIBIRLE » 50.1% : BB
BIIZE > 501% : HE1ZE  50.1% ; Hit LERERMIE > 5
0.1% ° (%¥3<2.07 ~ 2.08 & E2.05)




7<2.07 I3 EAHIRMETR

soon | nm |opem | me | oo | mene | FLT | eme | PR | mmen | BT\ RO\ BR

g NE fEit e B | ER [ EEER
SVE] A Wi VEA vl Wik EH v W BAEY v G ) v R ) v Rt e Ued s ey oed it e} Ried it e} Bid wud Bed Rl Wi ROei v Wy BE] Givd Sl

i wfor|efofolofofolofolofofs|s{alojofolsfufe|s|s a]tfr|t]afs|ufr|{n|nf3]2]ofs|u|la
Bh w|twfs]ofofofofolofofolofu]r]sfolofofr]ofojofcf{o]ofojolafe]ula]oltfo]o]o|w]|ufs
8E Blwfs|ofofofofololrfolofs]alafolofofo]afofofofofofofjolr|3]aloft]ofo]o]ofw]|4]r
&l ofofa]ofofofofolofolofofoftfofofofojofofofofo]olofolofo]olafoftfz]{o]afo]ofofo
il ofufofofolofofofofolofofolofofolofofrjrfofofofojofofojofolofofo]tfofo]jofofo]
ERBiEEE afofsfofolofolofofofofofafefa)olofojofafafofofojojolojoftfofafaf3]r]o]jo]s]4]s
B ESEM ot u]ofofofofolofolofofofofofofofojofofofofo]ojofolafo]olafofofofojafo]ofofo
B\ EEER ofofofofolofolofofofofofofofojojojofjofofofofofojojolojofofofofofojojojojo]joft
SERZhER 6]wfw]ofofofofojolofolofo]olafoofofa]s|s|ofofo]ofofjolafs]olz]o]|sfoljojoft]ofo
vlfoolofolofololofojofolojofofofafs|tfojofofojofo]ojafo]ofofs]ofofofofo]o
Blufolofojofofolofofolafo]ojofjofofofojofojofofojofo]s|ofo]ofofjojofo]rfe|4]s
f2fofofolofofolofofo]sfalefofolofs|r]r|{B]o|sfojo]ofr]sf{s]ojofo]ofo]o]s|2]4

ENEAN G B{olar|ofofofojrjololofofufjujumlofofofs|{t]jo]|3f2fuwfofojou|sfsft]|a]t]olo]ofufs]s
ENGE ofs|alofofofojojo)olafu|s]efs|ifrfofafe]afrf2fofofo)o]s|wfsftr]t]a)ojofo|a]|n]|ns
ERRTE nfufolofofofofololofo]ofm|wr|mfolofofr]afs]tfofolofojr|afo]s|t]{t]tfo]jo]o|3]5]s
Hfimmnge sfsfofofojofofoltfolofofe)afafolofofujufzfo]jrfojofofo]afs]rfofo]tf{ofo]ofunfn]s
e afefafofolofolofofofofofafeyajolofofjofofofofofojojojojofrf{tfofefrjojr]jojt]oft
ERAINGE ofofu]ofo]ofofolofolofofofofofofofojofofofafo]ojofolafo]olafofofofojafo]ofofo
ENHENGE of s afofolofolofofofofofofafumjolojo]a|s|e|mfafaujojolola]s|{efofifojojojo]e]s]2
ERREE t{efafofofofofofolofololt]ofofofofofofafofofolz]o]olo]olofofofofofafolofo]1]t
EREE wfe]s{ofolofofolofolojofolsfslofofo)r{afe]ofjofojofofojofo]zsf{ofo]afofo]of4]s]3
ERZETEEEEE o o oo ofofolofolo]ofofofofrfofofofofolofofolofofoloftfofjofojo]ofojofofo]tfo
BEVE sfofefvfolofofolofolojofeyofa)ofofolsafe]ofjofojofofojafz]efofolrf{a]ofafs]|n]u
Etr—fngE Tlo) s ofofojojofojofofofofjojoofofofu|r]efofofofofojolzfofofo]jojojrjojof3|1]o
EREBEIMEEAI 21 3 fo]ofofolofolo]ofofofofofofofojofr]ofofolofofolofofofjofojofofojofofo]afo
EReEREEZES (ufo|nfo]olofolofo]olofoltfof2]ofojofs|{s]nfojofofojofo]r]|sf2]oft|{s|ofo]ofr|1]s
ERERERZES (ot ofofofofo)ojofofofofof2fofolojofof3]ofofolojojojofjofofofofojojojo]jo]oft
BE\RERRAZIZE o f o ofo]olofolofo]olofofofofo]ofofofofofofo]ofofo]ofo]jolafo]ofofjofafofofofo]o
EEELRRE RS o f oo fo]oofoofo]olofofofofojofojofofofofo]ofofo]ofo]olafo]ofofofafofofofo]o
q & pec] X I O N Rz IR O R e I R ]

131

|||

okt
=

dfmits &

<

S



k113 EESEIDSERy ) T/ E R

7<2.08 1135 =HARLEHI

wp | A AR BB | ppmg |FBEN | e | EREN | FANE | BREHE|
EE |IB8E| Utk |CXRE| B8 B B L} e £E8 e Bt &5 | =t | EEw aat

113ELA | 2996% | 0.10% | 000% | 010% | 25.05% | 010% | 1343% | 401% | 0.10% | 9.32% | 170% | 0.70% | 1543% |100.00%

IBE | 29 1 0 1 250 1 134 | 40 1 9% 17 7 154 | 998

2.00 113 = HARLEH

35.00%

30.00% 2%
.00%

25.05%
25.00%

20.00%

15.43%

15.00% 13.43%

10.00% 9:32%

5.00% 4 01%

1.70%
0.10%  0.00%  0.10% 0.10% 0.10% 0 70%

0.00%
1134EELf

AT

mEE 5 /I RS SH m At 14 m LA AT AR (I
mEEES mEA AR m iR R

L H) L RvarSi

nEEE LG ive et

ST¥HI3TERMAAORETLLER » LEAIREEE L1225 HE) » SI3FER
IDUEE R ERARS - HJQZE‘EF%?%EJZFE‘BQEQ% MEERER
W HMEIRE « BEEE KETRM  EREIBRS « 78
ABRH ~ IDEREE - BEELER - BE At CIRRERIHR
EEMBEFEAIORBD - (57%2.07 ~ 2.09KE2.06)

132



7%2.09 ST 3F R ARLLER
P BAERE EE0E e [FEEUA purien BERELERHASREREES
BE |ZHRE| Uik (DXGR| BB Ty |RRLRT. | 282 T4 | BERE 3 i E?ME ;ﬁ
IBE | 29 1 0 1 250 1 134 40 1 %3 17 ] 154 i
12F | 307 0 1 1 217 1 128 46 1 113 V&) 3 138 E
1ME [ 33 0 1 1 266 0 1 85 2 8 7 5 147 pa)
T

[B2.06 a3 = AR

350

299
300
25
250 347
200
188000
150 134 138
T2
100
77
50
1723
100 011 111 110 112 ey
0 s NN RN, BRI -
xgﬁ?-
4% o&v@

& 4 @ S B 8 A
A r vsf/ & & & &
@& ! ¥ & &

m1134E m1124F m1114F




Bl TIFOF&R







113 FHEAEIB5E R TIFEHR

ATE= » FEEXRMAHIIEBINIE BN REIRE » BRFEEE
5P FFERIEREBRMEBUEEE - I AR - EhE
éqfé%%lfﬂﬂ?ﬁé‘% » NRD T ERFTERSIESENEEILFET A
B HEBRLEAT » JETEERE ~ DILERZIMEERIRSEBZ - BEH A
BT CISE BB RILTFEEE » AERLEREIRRIEEILIEGHIL
{E7IM - EPORERIERIT

T )L IEFRED

— BHWLFRBIRE - ETHERE

S SRR ARSI SE - ABRIBREIEGEREISEN - BEX
FERE - REFREESE ~ IFERE - i NEE - ST - EE
HELRTFE - BNVEm 0 B BEfeYESSECEERSE
LIEHIER - BEENFEINFAMBDEBEENE » BIRERARH
JLIFFAEEFUERRETHINT > EFRANE - BIXEEUEEN > 55
TEFEITENIRRR > BIMEIRER R R R I P AT E A EE R 2 » BRED1TINE
EZ ©

 ERRKTERDITRR » BIERFHEE

ERLEREERE - BREE  BBEOMITEHRE  LFERE -
EeEEAREMONMSZITAMBIMEETER » B BT REAMATS
FERATE R B ~ HIRFHEERH - LU OMSREREEER
EHERIFILFERRREDNEAFESE - 1145 RI5EREZER A D
FITRFERIBESRIECRIR  IBIRE BB ER -
 FHESRIEHETIRR - FBEEEREE

Y BEXIEERREILFBEN = ENWEIR - BERFIER RIS

|11 31*

136



EILTFEMEIE - BEE - E  BRAEFRERBEETWMET » FA
ﬁ?%ﬁiﬂéﬁ%ﬁfa.ﬁﬁﬁﬁ?” 2 ESORRE > BEREBNRRIIE
FENHIZE > WRBHEEEIBREME - BRI IELHIE R -
FTYBPIRIE - SSITIEEE) P ZRIEERE — RRPIRERIAE
Y~ EFEWE -~ BROITRIRIAB IR A XEEE » BRI
Bill#R - IHERICE RN RIBERSERIT -

PO~ S EIIESEEN - IEHPIHIEEE

HNMEABSZEHBENIE - HEZEHHRE  BEWNIT T£7]
HEEERRED T ~ MBI BELLSE  EABREZEEE - B2 EFEW
RFE ~ F8RIL LIFfci®) FAKITIFERE » SBIEMRITN - HHN
RiEZ AR BB EFUREERAE - 2580 IBEEZEE
EF - TEEF)  EHMFa WL RN AR SIS
BLY¥Yo ZIREBEREZREILFIITNE - XEETHEET
AL FEILTER A TIFE W) » IR BESHE » BnREEE
¥ BHATLTEE - BEHOBE » TTBRANEILTE -

8|~ ISBILSEIa YT

— FIBEXEE - BETAIETE

EEEEXRTRUBERMILTE « TRISEE - IZEEREEW
25 RIFEREABDERS  EXHXBEM - =2E2EE > BH
AHMRILTEEM - LBILFEMER N R ELE - IEE TR ERER
ANBIRPFHNENEIES - AERIFEN S RENTE - ER%E
B EANEEREAEZESERIERE - WHESEZTFEE MR
BUIMES(F » 1SR EIRRIEN -

137

QiatmH3M SEEM



113 EEEEErH T EES

O ERBRTEERERE 0 RIEAFEELR

113F 104329 N13FEXEEI0AFT —E/IMIESMEm
B o STHRMILESE  EREE  BEEENEFUEBSFEXEEL
EXET - PEEABEN - EAKRIERUTERE =M > BIEBENEE
E B BREEFRIERSEE - HEMREEZBE  E5EA © BF
2% - fIEMEZEFEME TR - BRESESRERBERMFRRIERE
BRI ~ ERENZSE » AFIEERRZIRATHRASEER
EHTIRINR TR 0T - MURIRAFEEELR -
= IMEEFREMEEL  BERTEERTEE

RERREEAEES EEBRRZINAREINCEXWESR
1 IWAEEWEBEBRICRERRA  KRAIERIIENW ZEETS
[ BEERESHEME - IBINHEEXCHE > BRFNERRAEE
R SESSHEELTEVEDE 22X NEBRERERSF
BURIFEYLOE - B ZEREHEM -
PO~ IEEIRENR - BITESEFFRR

AERFEUEHEFIEE - KBERWREEKREFNERS
i~ SEVREMEGEFFNREMER » W ASESFHREENTE
ZETEM - (KIBLI3EEMRNR » FFEBIDF HiRBHEHEER
EBRSEFINFELR  BHENAS « SR - R5E - BE X - Bitf
BT AEREAZER - mFFEOE - FFEEAEHE 38
M1 ZDMTERBZRERIRTTRE AR BB » IEEMER VB EIE3R17
FTVE - BRI ~ ©ED8E » SIABEARTRBE 7SR - H5
BRNEEZRER » EEaRMNMEBZRTENR - IBIEHE - BHREE
EFFRUKEToE » SFBIRNEF B EREE MU ZIRENE « KRBT

i

138



WERRANREPREERSENFRHIE - ERFHERIRIFHHEE
BREI R ZEREN » BROLIRIEENERNE » BlRKE [Ein
1 » Ri@BDATIRNA - LY » iR CISZEEB R E RIS s E
URENFEERANIE » AR E BRSNS EE =0IBMILIERE » i
B5  BUmRBIRINANERIIET YRS » iSEREREREEX
Biae  BEM N EEXERIIENSBENZIR - SEKEIEEE
SEEMTADN > BEFBBEERE  F=0SUIFHEER ZEH
EE » DREBHILSETAM « AIBIRIBTEOE » FFER B RIKEHEE
&£~ nITiE ~ EX1E » EE ~ KEEUHEERE - A EFFE-BDE
foa - AR RBN R A LTIREE R - FREIRSEIEFRET
FONFERS TUEEERIRFP R EEFIRREIREER - A REREANS
AR AL ~ RBE  [HIRILSFEAE - BARSEHAKEER=
TR B - RIREE DRI - AERIFERBETFERIAE - FRIEE
£ TIFFER=AEIRIEE ) - ERERNER IEEENLE
F—IREC  FIEREREATETERD ERERRIME » LUREFEE:
{5 WRPEBERTAERPIR REFEE ST EZE BN BRI SRR
Efaa A/ IEREE  BEES1IHRBELI4F1R1HRTL [(FtEA
FTEFFRURIBII8MTE2.0] - IMBBEIRS(ERIS » ERFEHIIE
RIBERIBREBIRE(F  ERHFFEBETFEREHIRA ~ STIRFHELA
BARERESZEARMNSHFNEFT [FIFEINE) By ZHELR
A TRER) ~ TEEm) ~ ek ~ TEEE) R TIPS
RFE - BRSEERIE<CLUE > DIFERREIET < HAFT
h - BEIFERNN - HEERMEE

113F R EELER - MIRARRN FHKKPENEEEIFA

139

QiatmH3M SEEM



113 FHEAEIB5E R TIFEHR

ANEFAL LRERECSH » RAEKREEHFER » (BRIEEF11LH
g EmEYEESERZIMWHEENHEEESIENEY - SEN S
ENMNERFIHL LRSS 5I2EmER - BESEADEER
TIFEH - AERFBKECER:R EREEZR - SESFEE
Z TJERILFESIZR R TTBREILFEXRENMSIE ) 218
oo EEEERRAREERBHEACEEILFTR - MERIA
EBE > BEIFEEALTR TREEERR  SEERBREREELNR
NEELEHE » O BSHRUEERECIFEFMT -
I FIBAERE - TEERME
AERFEKEESESSEEENE ERREARERERITH
R - BREFEARETRESL R -~ WEW - EWELFEE
SURCREBZEEANERT  B#EAERERENNEEZRF
MEEENUMEMEMRERETASESER » FTE2EAYHRE
RHEBENL  ERBRERRERBESE  BEEERCERREN
5 LUIRRHEIRE - RENHESER °

2 - MESHLIF

=

— BB ERREE - EREEEN 2 HEASIE
AEERHENBCR - R 'HEER - BRBF ) RE» EMF

HEFELERRIET - AEMFRAREREE  FEANARBH

LT BN ERRIEM  NsRREDHANPIES ABRE > &t

HEZEIINE - 2FREEER @ BEREINREAEBHITHETITEILE

LRI DGR CiEIRmFE R AT B Z BRI R AR T(F -

— - IsEmEREITEIRFESF - BILEIRIETE

140



ENESHRPEZ] 2 EFERTERMNNAETANEINZ
— > I ERERERRAEBETD » (BEBERMENEIaREEHS
FHEEEMERERILFSIFER o IEHERBIRESHEISFER
MELRRIRILFEFRE TR S » ARG BB E 2 S5
BAIEFEERETRERER « EHHRERASEGE  LUBIEBIRIESE
ZIE ©
= FHEEEN L EIEID - EREEEAIER

113FE1BIRBIEILEMEIENMEAFTEEERBERTHE (B
REEMENEE  BPIERN L BELRSIRSA  BER  IEX
FEIZFEERNLBEIR4EIN)  REBFEERN L BEEHS
{JIEMEHER S - KEEMETSE @ TmFLETTEIEIEHmRL S T
PBEFTEITBER B » WEIPEFSIE L HENER « BRNLBEEIR 5 BHER
TIE » BEABHNEFRWEHEE ML MEBME » BABES
{F » B NEH AR G EBRN L BEIDREERSE - B2 AR
o BHETIALER ©

141

QiatmH3M SEEM



Bl TIFOF&R







113 USRS T (EE

Tan i
LJ

EIRBEMEBENITEZEBILETER
Y-LA [ TR ZPTE O 5 G IEER
=z | 2

N}

SWHHER
BRA - =R

il
il

~ Bl
EREERAEEEBESRY  ©EAERETREREEEEE
LB RFEEEA AR RREEREEIREITREFNEEIT -
LERJBIEILFEST L WERAEREELZ XS FIIRENEMS
ANTEHHERZ G ThodexBERIFLMERE AN20BETLEE ~ T
[E R X BRI RSB B ERE EREBIRNNARES » 328%T
TIETEMTTR - BIEREREERZITITIEENDENARE » iR
SARENEHRE - £t > PrmlkiserliT8) TI{FRE(Financial Action
Task Force s FATF)HIRIEREER BRI ERAEER
HulgefTE 2L » st EREECBTRIEREEERThe FATF
Recommendations (N8 [FATFZEZ ) ) » HETEFRR110E4
B7HZIRFATFREC EREEREIEEES|  SIDEREESEL
#HE > WHR1II0F6H30HAEMIT ERBEEVYaRRGFHEFE
PRI BERINE) » AR EREREESEHERE
B8 EFHBIT -

BEREERHITECERZERZSNETERE » AlMEEREE

144



BREERDRERHEBRNEZRBILER IHEREERSEMX
UEx ZEREREEENTH NERRBIISEXNSENARNES
=t HBRRERSELFESEHTRMBIRERZHlOENESE
3B ABENAERSETRRZ DO ITRERERSF O EREILFERE - B
RIREMREREERBRERMMEEEL » ERERRISEELE
SEBRBILTEREREBERE - ANUANERIIIFHEFILEH T £
MR ZATEOE SHEIZE | R » BEFEEREESIRAREN
AEE TR  DEDILFEERERTA - HIERHEERIXDEK
[ EERLHRIERRIEEEE » EIHHEREELHRENED =M

B - EREEREN THLTE 2 BRER

EBREERSEMIT - RERBRNEBESHIE - A1EZBLFEE
BREEREERITNAELS » TNALELE  RHREREER
PIMERSEEBRIEZHITE - BN EENUTEREREERTR
BEEH  ANUBRZEREERRNMTITIE L IFEREETMHE
st
— » BITEBEE(ICO)ZFFHIEM

HEREEREZS ARERNNTEEREENERT S
ERBEMSBR S » —MREANIFRRRISERETABE
BREE  MERSELNLRRE  REEREBEMEAEREERBR

' Marshall Andrew. ICO Explained. 7 March 2017, From CoinTelegraph. B R {t 1552
13 (Initial Coin Offering > B#8ICO) > MBERNNBRERRIRHMRSE - EHAERIRE
RIERERNEREES _R—  KREH - #E  RIEMEAERIRFRVEER
BI0& -

145

IS S Sl S



113 FHEAEIB5E R TIFEHR

REEM BN EREANRINENTE - JLFFEBFA B —RRERE
REREMER T N#FEENE  BEEAE ARENXEREEZBEE
TR BN R T EREE - BB —3THEFRETESRE - AR
RERBERRERE  SRERSERMIT » WEBNLIE EHERE
EXNECENRZR » FENEERS EBEERSSEIIE
O BEWEREREERBR ZMERIECTIT  (EREAREERND
RO MAAEZEERBEEEREE  RREREERTEBITA
B SVEDARIRE BGELEREIE » (FIRE AIIANEER - IETHEE
BREEFRFIBEEIZ - ERNARSEBNERSEE <M -
MR EREEETRITAREERN
IREILTEF AL RIRHIBIRT » EAZEE NN EEER R
ME—T3T\ > I EEEEENEREESBREETREIEREL » 7R
PEEBINSZ TFIE] NRKR TExE) TR B&ESERII0EE
SLEFEI2TTRIVATE » LFERWEZETNIRNEE - TWHITER
EAZAMUHEENSIRPE » 2508 ~ BE ~ PRIAH 1R
AELUVEEEBERRURUE < LIFHEBEBCIEAEE - E5E
EXGHNE =D EHEERFDRABRAOEIEEBURIBERE
ERGRE » EIREASLLUAEEBOA B LE=0EERELE
BREE  BEBRATEBREL RARE) BHEMETEE
sesata U SERALAISERE - —M AR ZH EREEZ EERA - B
RIsTRIEEESHUETEBE R CERE - BHSAEEHERIBMNIEEL
EREEETRE  IKESAERII2EES CFE317RASHIRIE
o EREENNFESHIPATEEE » REMB LEUTEREE -
BEE—ENUIERRBEE  MEREEFRRNEE<IR A

146



TETHRFREE  BERZESRIBIHEE -

= NAEREEED w[mwﬂamgx
[Fii NMEREN < EERINELELTEEBIRRREMIRITEE

=F 2[1%1%?73}%?)5 » RIFRBERR ~ INGRmMif < SR1TIRP » BIEE
TAEEBEXEE  MTEUEREERRMETH T ER L
= %EEEFET“E:%E'I%%*&@EE%F M2 R - ZLARERE %R
ZW(USDT)RRSZIGEEN » BBREAZEBR TN B =1

RETTLEXIER » ERBEREEREBERT  REMBA R
ERREENEIRNCEREERY - BLBHAAEE - EARSFE
EWEEEEREERZIIELER » GENEMABLESE - EWN
EIGECSE » RESERIINEFHRIENE %EK‘X&IE:&
PEHZ RFIEE » M NERZILTEEBMBIIE R BREEREZE
g FEENEMZE R -

2~ PRS- THERZITE O S EREFARE

NELES

MEEREERERNRITRE  BREELNAORDENE
Al - EHBEEEAN  AEERSHY SEEER TFEEHE)
MELHEN BREEENN - BEREHERTFREN - 5
SIEERTERY (BT SN B EEE - Mk
R WRSEATRSE  IERRRRRNLS  AEXS
BTN BRRAER » Heh [LUKSS) © (M85t ) SEIRMSEE

> Nissa Li» 2023 » TR EMEME? 10D EEINT BIBEERASZE I » BEhttps://
coindada.com/article/stablecoin/ » Update2024/2/19 -

147

IS S Sl S




113 FHEAEIB5E R TIFEHR

BRIEMIPTRITIZ TERC-201 ~ [BEP-20 #R1¥ZNHEE(TOKEN -
g TRIKIE ) ~ T ) » BREZEFARNAEIERN
I\ (R AT BEIKEBEKRRRITENE » WaIB{IERMAEX
B BRE ORRBROEFET > ZNBEBRFERFI)
BE » NMSTESE1IHR » PTERITEUBURMNBE LM ERRIBEMN
B ERBHRABEKERZENRER DIV EREMA » i=ZER
L DIRAE s MU ETEEAEE - (REIBER/HETS
%  NEBRIRS > MUNBFREENRBRER © RPIKE -
ARG ~ B2 g (U BEKBARR » REILERIMEE1TE
X% BES  EOBREGHERHT - REBERESHITZM
£ o
—SIREE

BEOE -~ MOZR ~ MOZE - MOB - MOE ~ BOK ~ 0@ »
KON ZOZE -~ MOW ~ Z20R ~» 8O0RFABPANEBEEEMOCT
X~ CSOMS ~ FITCHS ~ NFTCHIR BNATIREFIIHEOF ~ MOBF
ANEBEEZ TR ZT » ProEXRZFTE TELIKY; ~ B8 fE F P

HEEEHUIDRERTESE TERC-201 8% TBEP-20] RI%(NES » X8
ERUBKRENEL BTN  RiscAMER » WEERERR
= NEEFRBESLUABEIRECAEEE - aREEXRZITIH
RS EREE » MANETEREEMNRECBARENSNEEE
R FF - BEXEMEBIAREZIRS » BEEEREEL T =
SR ZFT  NMSERFEE - EREE » Bt NBRF OIS BERE
EXRG > SREARERECTNAELITE  MR—MAHEREER
- BERRZOI » RIRFTTDHBEHRIER ERANEFiNN » LR

imm
=T

148



ERIENEZINGE » BMOE - MOBREBEOEFAERSBE - F
5~ BHERISTEILFEEE LR - NIIEEFINATE - ABRHE
MERENIT EEITEFNEBILIERE » WHEER= AL » Ll
PR RS A RETDMEFRENE LR H S » BMOZR ~ BOEFAE
& EEMOEZE ~ BEOM ~ 80f@ ~ KON~ FOZE s EORFIFE
HBNE » BEHFESEMOCTE ~ CSOME ~ FITCHE « NFTCHS R BNAT
W iRBRNENELERBEHRE ~ K2 TBRGFTRProEXR 5,
AT Wi FREREERRZH E2 s MOBREBTIMOREERER
FEEA  ROMNEFERREEQATEEA » MOZERFONRF AR
AEEBREERPrOEXR G FREEEBIIDRE R ZYE » hi%EE
ERHNTEC ARAMAEARESITIHRAEZEREE - HMOZ
FLURERT - @S5 A TR RERSTTERIE®EE (ULINE TODAY
#1E ~ YAHOO#E ~ YAMEZERE) R UMBMENSERESIH
2 et EHROMNBBEEFOZFARE  BREE TProEXR
SPTESIIE X EEBMSBERRIR « MSBhEIR (R FH =R BF ISR IE T
WIBDAELTFEIABKESEREEN) ~ [CSORAENEE
[BEFEE =K AWeb3.0t12¥:mIBF 5 Potato MediafIA FIBINMIE
A1 o~ TRitc®EBERIIENERSEFRBEREER] ~ [NFTCR
Chaebol# 2581 » Chaebol R R HBERAENENFTCHEY S
WCBCHYBBEHEZ/NEMS ) ~ TBNATHERHEE0050 » E{FHH
FLISIX00S0MEREER | SEMAEEREENTZM - Rl
REZHEBHERNE » TIE8R CHEERTEER S - 28URE
SBf5% « Potato MediaF MR aEHIEEE » BEHEARR LBR
KBS~ HAKE ERTHSIIERNENS » MORRELFE

149

IS S Sl S




113 FHEAEIB5E R TIFEHR

HBEZEANE CHRABRTERYE » OREAHBIXZEREER
ProEXRZAT » LURTTAZEFFERET » BEmYIX
(—) MOCTHEER D
BOERIBFEESsORGNEFEITMOCTE »
HEORMEMmiGABERRUTLE S IVEEEMOCTEE 2 MO
% 0 ZIRETE4RIHMERNRZICHRNARERE » FLIMOCTHS
FLESIRE ~ BE ~ BRSFHENEITEIHR - MEBHREFT3IAMN
1 BAERESLineZFHATERMERISEIE - RUEOE » MORK
B5ORFAREEEMOCTE ARSEERLIOT « WSER
17T ~ MOBRIEBEEC — » EREMSEEZMOCTH
"oH6H ~ BREL D Z— 2O\ ENERE AT
EEWIRF RN - EREBSNHEREE LIRS
BRI - WEMOCTHE E i FRERZ TR BRI + JEOF
BEORRMOLRFTARERTRE » MIREESHEE » HERW
NEFRYIZIENExcel ACE LTD.AE(RIIFKEEABREO
B gEEEEAREORIKENREIE » TiEExcel
ACER BB TR Z AT EMOCTIEEFHiES » KVEHRT
MR Z PR B Excel ACERA T 1TIHEMOCTHE ~ EH
Z + IEO(Initial Exchange Offerings » BR/\F317)EARS
HEFHEE ~ 1JIRRISARIR(F « B ES IS RIBH LZE
R 5 (MOCT/TWD) i fiTsz I AR 75 (S E MR AITHERE « RZ S
BEKYCES ~ EEitE) » sbmO/ ~ BOERMORF AL
AR TEREEATRIECBHEENS NEBER » 5FE
[EENEMERMARELES » RIETAHIBELEERS

150



FIET » EEEEMOCTEANE MR EHETER |
S [EESER1T5TELHIB ) PIlAEREER20% ~ BllA
BIFX10% ~ =R FHIEEI20% ~ BEEMOME28% 7 21 LH Al
DEEMOCTHE ~ TEFFR | RE20%FR=EER ~ 30%
ARFaeTRESIFHERE ~ 20%ARMOEEE R [Fa5T LiF
BIFRHEURESEFEENE ] SEIPAER B
0548 ~ TTEEIREE - GOMAJ) FEMELAEE » HNE
S AEREEMOCTESHTET 30T B A S RE R IRER S (£
B BEES  (FREAREEEMOCTEERB30TZ Rt
BIE - M EERZAIR108T6821HUZEEE10t £28
MOCT# » T HREF6FE26 5N ZEMOCT/TWD » %4
REHEHT » LWBEREANENEILSEELE1IEMOCTHE
(FIERSHARZRMN) » UL E ARBESR 2R MNE 1EAR RN
HS5EC MOCTH BB B2 LIRS MRS EIR -
EZX108F7H16HAMALEENE <MOCTE B 25 S g i
BB TR Z TR » TR ZATEIRLI08E7HLI7HE
AHDIRMMEEARHEEMOCTER S, » ZEIHE7TH26HE
RN Z% » TREZZHAMOCTEHIZERIEEIEKE
0.17T ' BIREAZBEE » MOZRFARFEILFFEMRIBER
£H5£1,39488,9847T ¢
() CSOME ~ FITCHE ~ BNATHE ~ NFTCHSZ%

MOZ ~BOEFAIRIONERE ~» 11064 ~ 1104
12BERI111F488 » EErnaOmitRiEECSO™ ~ FITC
M~ NFTCHS ~ BNATHS » BIEmAHIBLEZERKMNOLRE

151

IS S Sl S



113 FHEAEIB5E R TIFEHR

Ko BRESHURNNUR - BRAEBEXEERMNE » RE
RESN\EERLEELANEZNETNECEREMHNE » B
HRCSOHE ~ FITCHE ~ NFTCHZ ~ BNATHEEREProEXAR2 5T £
el » BMOBIETE NEFEE - MA@ ~ (T EHIEES
ZEFEIT REENEEZRS » BAFEFEFECH
EREMEEIROH « TREBEUEHRM « ChaeboltF5E%E
H2AMIZE ~ a1 » YOUTUBERR &% K Joeman(fl
K)yERAREAIGSHMD EB=1] BB ~ LVEFEIREE
BalFEFERGRAT - FEERISBIRACSOM ~ FITCHEE ~ NFTC
M~ BNATE SBT3 E ~ 158 ~ BISRE ~ @R -
IR ERGEBRCRARREERESFHERAEZFR & IBiF
REABTCHEZETRE » THEEREFRAMOREREO
INEERAR CHERSM « ProEXR 5T » N ERIAELZ
IREHENRENE - WRRERATET REREK] G
F/NEJETIE [Potato Medial EMEBRIAE ZREEX
£ mBXNEFNEER  WESEZEEAN - BEERERE
#%3ESEEMEANBIREERIMZELI15%~26%) ~ SEER
fERE (BEFRIZEL151%)  SE10FER1I0E(REE
HWENZEKV26%~58%)FAESH - BUEIRE APEIREER - A
FFECSOMZ27T ~ FREFITCHE « BNATHE « NFTCH1917T.2
BRZHELE - MOR ~ BOEFARBTEONR - FOZE
FEANKEIEE 2 ERGCSOME « FITCES ~ NFTCHE K BNATHE
K EProEXRZPT EZE » WHR111F1H24HREMCSOMS
R~ 112F2H8HFEMNFITCHER S ~ 1120 9H25HFE N

152



BNATH#R2 5K 112F 12 H5HRAMNFTCHEER2 5 » RAIBR
NETEENSHRENRZEE - RS OMECSOH ~ FITC
s REORBBZEBNATIERNFTCHS » STREEERNIGE
1% SEEREBEMRZRE R IZRRIEENERIEREX - Ul
YEANEERIBEREBBEIUSDTIRELE - MOZR
BB HE » FHERONIRProEXSRIRLL T EXIBHR « 12158
IB¥ | RHEEERFERERLEE  MREAZEES
MOZLF ANFRLGFEENAPTISEHET7(88,278%7,6447T ©

= S SV EN

— ERBEESREETER

EEMEAESL - (TURREZRIRS - REEE - ERIRENE
BT EEnSEiRPEZSRNEERMEIEERES » Ik
PEZALNINNGIRRERMMERZERER » LANNEZHEL
PERAEIHEEIETE « SmILFERIILTFEERN R - N - SR
MADMERIERBEXR NS BRRECEE  BRRIIEAER
BHEIRFHWSE » SBERIMREZFIRS - SLUERHEET]
REERE » BEEECEFDIRPESZEHE - ATEREE L
REEM s EREEREFIIR  ARREREEFRE » BRG]
BREEREAEROA » #HATLIESE LRSS RE RS ERE
oo AR EBERNEREEEZn A » CERESD » MEA
HmESREREIIREERMEREN - UARERA » MORE
AFTB L TFEEE BEERIECSOMS « FITCHS « BNATHE «~ NFTCHS
SEHREE BHSFBEREEENENRS  ZEIFtEREE

153

IS S Sl S



\ 113 FHEAEIB5E R TIFEHR

ERERGE AR - TINEIRERMAZS - RISETHIEL - 2
DIAEEHHITREIEBLTFERERER D T - BEE ’“E&EEE%@@
AREBEFE=DHHIMERZANTA » EBEEHEEARLERNSHFE
& o
T EREERBREEREMS
TEREERXST  HERIRESSMEE - RiEE8IREH nE 2
BERE  SERERSHEBEFIREGHEERS » LHEER
E(E - (RESIEEEEMRERESHIE » SLIREERLEILIDHER
R EBREECEFEZLREE BREMIIBEE - EHEEEET

— IR - R SREERERE - BEERR - ENEZEIHEEE
ZﬁzﬁEW\LEg%U  FEREESINERERIEN : kN REERE
EREENEHE IR  JLFEEEEENATEEEZH » 5
ul%‘%Esﬁkiﬁmiﬁ HOLE - MEZEs S L ANEIAR - (K fEE IR 58 &

Z2os > A HEFRN ERESHEEEEZR A » EaE
IE%'I‘E o
= ERBEEHNERZEE T

rﬂ“éﬂzf*@*zﬁxﬂﬁ% IR E ANEE S HE N\ E#FZE 5
BEJIER VIEEER ~ (RSN ELLA ~ SEIFIO VR AR
== %’%foE 1 YR THRE) » HRERVEEBLIEEZE
REERRAEBERANBRBENTZAHEN » HRTEINGRBEIE—
% ﬁiéf)\% %&M%Fﬁi%jz_%}iﬁa%mi%}“éz% WENEEEE
EREECSENES > NBEEELREHREBEMT - HLIXE
&5 ”E*éﬂlﬁzfjﬁﬁ} RYHNRERREE » BEUREMSBRMRKRE
BB EREEEBE  AETRREREEONERENEE G -

154



SFOIFEEBHERGMER  MRARGAEME L8N B
F BB  SAXERBEEERAEBEBIIRFHBER  BUREAR
EZFEREEABRONEML ERAS - SEEHBIMAKRIPER
HEANRTEREESEET > RFELFEEBEEIZASME - &EiE
MBZERFRIFEFRID  TAENEEREBECHRERNTEA
BEREEREE  IEAVEERX  FZ2EREEMS R EZARK
FP&E R -

h ~ BIREZH RN
—  BEEREERTEEMNE

RESEREEEBSERMT  REBEHIER » MiHE
IREK » WEREESNRMELFEIRIILFE AR - EEERE
EEUITEE > EREESNEOPE NE  SHERSEERITIRE
RIFFER ~ BIBREEE LS ENBEFNEIR - NEEMBLERE
BREEEANRIR LR GHES]EREEE MG - TER113EF
6%13E@I$EEF§MLT%¥H¥’A(—Fﬁ‘aﬁ&};ﬁu_iéi’&) ’
EREBBELZFELEMERERE - RIBE]EREEL N
EEERE EREELENENEREEL Txﬁé%ﬁﬁﬁ*ﬂﬁﬁﬂﬁﬁ
RED - STEERNBIEREELLT BERREENENTSEEER
EBARHEAREBECIHE TERRE » LER » SEKREREE
ROBMBERENLEREEEIFBREERS EEETERE
ERAEE: EX > BEEEREERTHNELNS » BEREWNEA
BIESZIA ~ IBRTIIR  EEIR  ETE8E » BIAERSE
EFMERECRNEEZERESNINEEFRBSNS » BEILER

155

IS S Sl S



113 FHEAEIB5E R TIFEHR

BEREEN CITTRENERRR - BIERSER » ~EEN
B~ NERIM -~ ERS - SE O BESREMENAREZES - BEE
EANEREEEEHSHEEZ RIS RLMERE &% ERE
EEXETE - LRRGPE]  BEEHREIRERELSHINER
M2 Tt S ERSEEAIT M ENERKEE AR » BLEA
BEER  EABITFENE - BE TRNEERS 2 RERM -
— ~ IR S AT EATERED
BRESHEEEEEEERII2FIE2HII TEEEREET
aRRZEHFE (VASP) BERE > NE2KEREERBIENR
BIEEVNENEGE - IEEREEFABUEE > RAEEZE
EEUZARBERIEENSR » EREERGIEMNESEIHERE
BESEE g - WARBEETTA (risk-based approach) EREFS
DREBERFEES » 52K NRTMERRRERRERE]EMEE
mIst =851 Uk - ZRZFERBREDRECR - B2 RIEE
NHEAUN S ERSHEE IR BEILEHEL - EREREE
BB ERZELEEE BN ENFHEE LILTECE » BRE RS
ERBIEHABNAILTFEEEES B NEREZEE » BKRLE
PIHlERE » ST ARTFPFEEEFBRER REZENRERK
R EEERRGLEVEREETURR WS B » 2B 5
BMEEE  RIERZFEREERBEHRBAERNEHE - &
ERBEATHYE BB EREBIRGNERE ERB IR E
T8 BFFEEY - BEEFHIRAERETIEESWERFT > B
DISES B @R BRI TRESE -
= BIERTEERREE T

156



DEIVRARMRERBERRERRZ KR » IB8—=
LS ETERF R ERNE - BIRMER—FENIVESR - I{EZ{EHE
BB REREIREECREMII - REFHERRFZIER - EiRiEC
HEDMEBWHRPIEENEHRF oI IE TR - 22HI2EER -
Etherscan.iofR1sLAKIG(Ether) S8R B E RV E B BE Al FKiEE » OB
HEENZERBE L IR ZFHE - SRIZEEE M 25
i DR ERETRERBEEIE - I TFER R IR E
BomA > BEREEMIIEEEZEER » WEEERBEERZFTSF
DEEBMSIHEERSE - BN » ME L EEEEEYERBIEHSE
BiELERENRE CBEOM T A » 2TRM ~ Chainalysis&Misttrack >
ZERB T AEEEREzEEN FERTIERERBITEE - TmilE
EBENRRFRIREHMU R ZIEE - L= ERNAE -

o ~ iG55

PENEEBINEMHIEHLEE LT ESE  MEREEDHE
KR ZTHR » SERNFEPIEAENEE » LFEEEZHEREE
ETTFENAN B IR » BEEEEUNERR » ANEREHESR
eV IBEELUE RS ERRIMLTFEBREFRI » BiNoRs
PTEEERRNEREES LT ELFE  KRFIEEREENE
7 BEMBAKRENREE IO - ZoAEEEVNNESERE
MTERMUERBEE » #RBVNHIRITENEZAEEN
REREEZES - BRI EEREESHIRTM T BT CEIR > &
NEDSEEEE L aAHIE

157

IS S Sl S



113 FEASEIL TP &l TFER

\

£~ 23R

— ~ PAKY5#EEEAIL » B https://ethereum.org/zh/community/ °

= BUKHS# 8% DIKESH BT THASS BRI RE AN RS2 YT - BXEhttps://
ethereum.org/zh-tw/wallets/ °

= FAR{RT  THEEEEZET 5 2013 (HIFBLIFEM &
ZEBEIRREXE-DE) - BXB : https://www.cbc.gov.tw/
public/Attachment/3123016334171.pdf °

PO~ FEEEIM - 2017 » (D EENIRZSFE AR EE 2 15 6 Y 8 FR 35 50 ER B BB
) FREREATE - AERIIESE1730A - 80 -

h o~ S - 2020/11 0 (FATFETHIEER S E R ENHIEER TS
HRIEESEMERSEIZ) » BNE : https://home.kpmg/tw/zh/
home/insights/2020/11/tw-virtual-assets-fatf-recommendations.
html °

7\ ~ Bitcoinist.Another Bitcoin Scam Burns Buyers.from : https://
bitcoinist.com/optioment-bitcoin-scam-triggers-europe-wide-
manhunt/.

15 ~ FATF. 2015. GUIDANCE FOR A RISK-BASED APPROACH To
Virtual Currencies.June,2015.From:https://www.amlo.moj.gov.
tw/media/6627/71211757796.pdf?mediaDL=true.

J\ ~ FATF. 2019. GUIDANCE FOR A RISK-BASED APPROACH
- VIRTUAL ASSETS AND VIRTUAL ASSET SERVICE
PROVIDERS:15.From:https://www.fatf-gafi.org/media/fatf/

documents/recommendations/rba-va-vasps.pdf.

158



71 ~ FATF. 2022/6. TARGETED UPDATE ON IMPLEMENTATION
OF THE FATF STANDARDS ON VIRTUAL ASSETS AND
VIRTUAL ASSET SERVICE PROVIDERS.

+ ~ FCA . 2019.Guidance on Cryptoassets Feedback and Final
Guidance to CP.March 2019.From:https://www.fca.org.uk/
publication/policy/ps19-22.pdf.

+— > Nissa Li» 2023 » IZEWE(TEE ? 100 E RN T BEIEZE S
REZEZEM » BYEhttps://coindada.com/article/stablecoin/ -
Update2024/2/19 -

W. Stanley Jevons .2002.Money and the Mechanism of

Exchange Paperback.

159

IS S Sl S



; 113 FHEBEIB5E R TIFEHR

DEABBRELAETH-LL TR
SE®FIREDLIEEFE] B

AE B ERE T /Ek
BEA R

)

2
il

EfEE %R  EFEREUET ST EESEMNE
BESZHRARBMS  NESEERIT BT » BER LR
H%%ZBE%U  HEBRREMEBEREDR  WEZRIERRPLE—EL

 MERTRL BRI T AAI B HIEMZR » RUISERSEBITERE
EFEED PENESEREEBERS  MASEEHSEL B
BFTE - EgBEEFREETIE - JUARRIIERAEN -

HEBSHEI IR HIE ST I=boHIERIARED - BRREBRUZE LIRS
¥ WEEAEDIMERIEMRIRNHEA « XIREIEEAkEN
HlEER - R113E7RE » BIELRMEI3 MR K IEEHEDE - #iEIE
TIRIRNER » UIREREREENRBLSEFIAEMAEE » TN
T el iEBO SR IERDARR - ANTREEE - MBRRNEILER -
WEEFRLE A AT E LD BFRES AR » EEEMGISRMFZ
BT » EEBERRIRREE - ERSHAMEIZ IR R — A
i

PIFIMZII B RINTEHE IR - LIFFIERA > HUEAKE
MBLFERRMETHE > SHFERRKEANBHFFEREE LU

160



AR ERABIRFHAREE » UANEENZ L EREEMI - &
ILFEFARGIS » BN BURITFEAERER 5RO SR
Fhheetisl - AT RRERED  AlTERREETA » BABEERM
RIRAFEIRTE « EIUE > SUERBNRIARI LR TER DS [ —RROTERTE
K TRERRERTE ) o BIBERRIERASERIREERBILFE R
B1I7R 0 REBRNLIAIBILEFER LR - EFOIR/ANEZ ~ 583
ER < BIYPSNEE EA R > (REERUEFTII R EZRIARZ 51T 73PTEX
5 NEEEERBIEXRRE » BIORERHEERKIZIIR °
RIAIRTE SRR ER CRIRENEIS AR ERIRE 2D
BT fIEREBERE » MEBXSEEFEILRTEER AR - 0F
JAMEBECURE AT » IR ASUEANBEERE - EBPTIFER
REBBEEESE NE » TFREARHES - ZSHERAZXERK
FIRIEPTE TESEIOR]) » NIEFRIRER S EOXE R BT iERH]
BF1OR  LUIBEEZEE « ESIKREF DS RBEIMNAIERIE]
€ > RENEEEFTERIRNER - VBEERHITZE - 1987
B REIERE TR - ASGEITRATIREN T I=BEHARTE L S iE
FEWBRBNEN » BelimITERBEEECTE » WEARNIHEN
TMROEBSILRENHIEFS ) /5| EmERIEITIRTE AR
EFREE - EIOSR ORFEEEEPIITEARAECSZE -

8|~ BRI RA T

—  BHAREER
782 (money laundering) —FaRIS19305N » EEIEE R
EfEYE - £&2 (Alphonse Gabriel Capone) 7SiEEMFARREE R

161

IS S Sl S




113 FHEBEIB5E R TIFEHR

MR EAREDRE S REIVAKIE L BEFE - (HEIO1R 751 R R
o B NAPTEEBBRR S ANA » ILERMEEITREHLULE—
A - BmEEARERES R [E581]) B o) 5258
B BiEETEENEEBER T O » BERYREBEIEM
B RNENE » DYEKEALUESEIYIRE » FIRICEEEBAER
BilwE  EEEEEREES  RBTERE » EEHFEHY)
BIEAR - HEBHARBEELEEEIFTIGZ RS
Brhl s isEatiTE) LEAEM (Financial Action Task Force »
BTEFATF) BIAEITARERIER TRE&) ~ 1238l B 5]
E3MEERITA ) HEIR 105 RMB IES LSRG HIER » TMALL 208 ER
IR A NAFTBIIEBUGT » MEkTEEBERRESZ
< VD ERSIER £ (A EE) T BT TR IR ERTR - 1M
RIEIEERE D EERREIFRITIERE  IFBERERITRIITREEIMEE
B HERILDEIFRPAKRRBRUBZE IKE » REITR
ANELBEZHELETHAERCEE °
(—) REREE
LEIEENABUT AN BRI IFEMEZREREH
F » BHREEIEILFEERSIGE T - REEEEETHEHES
SEEIRE  URERERERA » BIUFFIEEZERNE
ANEFRIBEAIEE SRR -
(2) 2E{EEE
NEFEHEHERETAHEALERRRZERN » RAEE
POERERG, CEBFEEMNELNEZ)  BEREME > F115H ) 547-48

OB (R-RARFESKARE) > BUSEXBREEBREELRELSR
X - 111% - H16-23 -

162



B ISI5EIE - BN EERIELIEIHG > WERERE L
BER - BHMEEY R mENENE - FEERE - LU T E
RISENEE  NAEBEABIRFERE  ITERERERE
- WEAZFFIEERRIGETIEAASERSE - ERMU
SERERES > £XERREEPOERE  AEFFEEER
EEREANEEERBELEANIEE TR -
(=) BaPEE

ENFEAECEEICRE  BIRENAKIREER - &
AEMNEEESENE - BEYENOEEETRIESRT > =X
BARNEERZEBILIFR » FEIRENZESHE °

=~ BB ERBOTHLEPB
(—) RITERERBITRIER

IR R B R HE BN S ERPOHI TR ASTES » W AT A0,
FEBOHIAER (Asia-Pacific Group on Money Laundering -
TEEFBAPG) BIIREEMC — » AESRIRFEIRREE
RENMBEM  SBIEARAEENAFNEROAZT]
8 ENEBYRZEERMBE I ZAEHHIEER 5 IR
1055/ » 2ZFATFIITIEREE ~ BIaBIRESRH ~ B
ITEEREHEBIEFANSHEANT » XIBIEERIEH
%o UERINLEE « SBIEREGSHUSRERETR
e Bom [ISEBEEn ) «~ THmMEEL B [INZHE
) F38B > WEARBEILFERSEE - BREREE K
PRIRTERBHRIBINTE R - E2FBINTDARIBIT IR

163

IS S Sl S




113 RS T RS

113%7R8 » BEBERL - SREHIDANENES
—RREERITAS o PRIRPORIASE2IRRE ¢ [ REPTEER
ENYOR: —  BEREILFEMEHEEERR - Z— 15
BEEBRRXEREEILTFEELHAE » 817 - RE BN
EH - =~ INZ ~ FFBRERM AR EILTEE - [
ERBECZFERFEAEEM NETRS - | » BIZERE]
O - SRR D S TEEE ) ~ THEBEIEEER R
[Peidd | F3%8 » SBYIF -
1. #EEndl (170

ITRAZE LRISENEESEILFEMETR  BX
g RSN SANE N EPTERIRFEILTE °

2. FEBENEER (55250

TRAFRRITBACERREFEILFEHE LA
8 #IR - RE RINEGERIZIIZR ¢ IHEBIFEER
EFRIBNTFEATSAE - BRAEREBAERTSEAIEND
TEZ AT ©

3. fRidEl (S53FNREE4F0)

PREZFE=FRELMNZ ~ FEDUERMAFEILFE
TSN ZXFMBERBCLFEAEIEE  TR/A
ZLURRECIEFEME I NEN D » BITEMBAETRS
Z - BITREIREBERS —RIRIR » MIEBAETZRIT

(&) —RTERIEREAT
TIRTTRE D REENE  [HRSRAERRERESE3

164



8 BIRERIRSCAIR] - —AORIRTELL THSEIRTE ) 31E7RE0
2 EmEBE RARBREBELTE  BEARORIIGAER
305 » IR/ AREERILTFERE » WERIBTATEZF
BB » EMITEZREINTE » W—RORIRFER TRIENL
¥~ TRFEAEI R DRERTR F3EBNEHEER
RIS ZZEATE » BINVESREYISNIIE RS RITER
TS » BHRIIBAPTRGIETE - EIRE - FEESREE
RELFEFEIR - (EMIUASRAEEEE L - FRETR
rE2N BOBA/FEFE - AIEHL THYRREE
BFE) - BORAEE L 2EDEEERIRDN=E] -
1. BRI EILEE
KE= AR RE > SIBILFH AL ERYRETE
RIUNE » BIFBURETELFEFEELITEE - RRELR
EEEEITENEPEG » BREZRERTRL [NERRE
ol o B AORIRFERLIRITZBR  BERETRAR
DEZE—MORIRTER » DEZEREBEYNIE CH @
BREREILIEAS <RI -
BIFEREIEEERRIRRAURLN » S22 EHE
BARGFEL FEILFEMITIT » £5=E LHEAS - B
25 AN EN S SR FESERETENFEL
¥ RIEBEPTELFEMEED » ARIEERFEILTE »

FHIEE » (FMTRHOGIEIERNTIDE) - AISHEUREBESEIATTRCE(2]) - 1074 » 98

ZRESARIIZEES EFHE23165RAIFHIR -
FRE > (FRLFEEERIMR-RERABEEGEREZEM) » BB

HEHE » 1074 » B56-7 ©

165

IS S Sl S




113 EEmD T e

WARARERERIIRAPRRETR  EGXELTFEE
FEEM -
2. IR AZDEFEFAIRDE
IRAZGERRENRE » AELIWEEREZRIE
EHB - BREBRCHN » BREEGESIERRE  BREEE
BEHIE  EROTBASOEBIELE  LEISRA
AIBEINERECER  JUARBBNESDBEES
o DERIRERSERSETERIRIE » A28 L3F
BZ% -
MARHERITRARRUIE » KESERCER » P
B (¥R B TFAROIRE ) 3% [BEFER | INBEREIAEE
E  FUEMRBALIBIT S = A EEEERER » MlEiE
hRR) L IR ARUEUES » RUDERRERERS
BNZIORA B MFEM TEEER | BN EEEPT
ABRlp< EEER) > SIR/AEE LERFFEANA
BRYZ SR  (DEHERE B IR EE N
(=) IR IS SRR
HImaRl » AEESER L > KR EAE CHIcHE
FPLFETREE - HEESZRUIIRERIGEREILTE » LM
BRIIRAZE—MNEFEEIESS - BEEERRRIEILSE
FOBE LR - TR ACREREBIEMGHIZFM
MEZFERE - DBRIVE » £l » IDEBERIIRRIE

© SREEFRILEES CFESARAEURARIIZEER FFE2EFIE LR -

166



HEB20REIBRIORIEFRE « TINZ ~ FEERZ
BN E LN - B NBEL—  MESEXRE » -
—B® > URZZEMES D MHEE AN EEFA TR
B BREREERSVE=TIUIRFE < SENABEHHE
FILIRP ~ IRSR o — ~ DARIETSEENS ~ R ADZRR
BHRBRLIZIKP - DREEREERBNE=TIIRR
L BEDWAEHBLIRIE - =~ RBEE/ K~ BHIRES
T=RFTESREHIRER -

BRE BIKIDAER » 3N BHIEREREED
SesmEBIRALTERTS » IEMFIAERIE B s - BlE
—WEBFEMER - MKES LR R - SRR
ZIBRNER - REUNE ~ FFESER BV SE E L H &
HEERR > UBZIKXAYIBMEZTRRFBE L —
ERIR » XF ERU—MOAIRIEE ZRAGREILTE - 1M
OIEEEXSEIRTERIBILTFENAGERT » WA AEFIEILTE
B RACREELIGERE - NEEIK—RIRTEMmRNT - InBEH
BRIt o

{ER—RORIRTEZ IR E » RN IERFEEEA L
EERHESGBENE » MIDAEEFPNE - (3R ART

WS~ 758 s EHECHEERSIERR  BEESURTE
TSR BRERR ) ¢ EMAFEEEEL - 2083

[[5£3 > FFlEE - EH111 -

SRESARIIBFES EFHE17025RABHIR « LI3FERER » IDEEZE THIA
BARE ) <20 BEMEABRBIRIEFIRIECIRSR - ERIEAERMRZERX
T A TMERFIAIRTFAER R AR - 19ERILE XEMET -

167

IS S Sl S



113 FHEBEIB5E R TIFEHR

BEESE IR ARS DREREGHIEEL1IR]
TEVSESERRZIY) ) & TTRETRREYIERRR
REHE 1 LAV D AR SBRE R =B IILAGT

2~ RENIFERESZRET
— EBRETEE
& 5 é/ﬁﬁﬁﬁAﬂﬁh)\Fﬁﬁz% L IFEAL AL - RIBHARE
EREEmMRER A MEBTLEUEE  RELERENGT
WiEsm TEREE ° - IKIBFATFES » EESR—TETINERE
IIARAEEMINEEC BUBERML » O FEBHNSTUEITRS » I
BBRGEN ~ IRPENSVEBEREIIEE  #HERBENAIEET]
B ADOREEESREBIEEY -
— BB ERRSEE
(—) BINE R EEFEERH R ZIRL
EEBESEINASE  ARERBEEBINNTHEADT
RIS - BIOIEEREERoT - EITHEEE « HEIRR
L5 #B CoinMarketCap#fist » BEBIARUFN=EEETE
ZMaiCoin ~ 85EK ACE REFTFIXREREERLZ T H
RHEEE » AsDAMENE9.3ET" » MR LEEEAEUE
BAKBNERBEERED - NN HERLEFERRERZ T
B BUNRRLEREEHZ— » BRIBINERRZSZEIGR

°  https://museum.cbc.gov.tw/web/zh-tw/story/evolution/virtual » FRERERITESHEEY
IEY)EE > &RERIEH : 11349H10H -

Y OIBPRSRERIHEIAE 0 (QIFRFAEELRERBRETE®RS) - 1105 -
B49 -

" EEEL0 - ITERBR SRR ANE 547 o

168



BRENT
1. BINAN R ZPT
ERIENESXIEREFPRB < EREER 5 > 58
JIMAX ~ BSEESKHOYA BITS » B EIZIBinance ~ Bybit
WOKXSE : ZFRGARIMURZEBSBEERE
RaY¥Yse HPUBEERRZATS LHE  ETESN
R HRFERIE - BERUERM » H—RREAM
= APIFSIER EREEERIE -
2. BNRZ,)
BARGZTHEEELERSE  ECEEHERT
2 MHEREREBRZATEGNR » BEREMRHRS -
ELHEZUIKEEHNEMEAEZE » B eErRE AL
= MR BEERIEH  ABRGENNZIUAXZER
R WEMAC BRIBEFIRELE - M5SHEIERTE
IR B o
EREEFCREERE
EEEE AR - RERESEERIT « BIRSERE
BIRRFRIT  BRRITEBHITIZTL,EDES ~ KBEEE
RO 5 5 AR FEIEES] > mEYEEESRREEE
BB BENERE  THBRAEAHIHAZE 12021
FREZEEERRMEREMA®RS ) > S [EREE
x ] AR EESHE > SKEEREESIS [FEES
EHE > MEWEmRE SFIRIFEEE (SHEBE
) FTARBIVLFE > FEIFETSEZREBBEILTE @ B

W

g

169

IS S Sl S



113 FHEBEIB5E R TIFEHR

%EETEIO%H%EEMOEE%%U:  BEREEREERR
TR SHEEREEREFIREN - B1E585,00014F » FFFR
T ZEHIE1281E6, 900@?%77:
EENEREEREZEE L » WERRII0OFEERIER

M IERBEFERIZERSENHINIERITEERN
A1 XIR113F =888k i=P0RlAE D IR SUEES » 15
REEREEFORRZEHEE (ME : VASP) IAE
fll » WEF R HRRERRRIVE - HEXNBEDIRN ELE
BERBREHEBRTARENH SR D REEEE » &N
OIIRRRRAESRES - HEJBHRERNE - XIKEEKETRL
EEEEEEEZHAY  REIEMMERRIEN » KK
aBEE : ITEMHEERIIVASPEIERE » IflEBERE
IBRED  IORERBhHLAIBEIVASPEECH - BRFEVASPEER
HIPEEEBRUMSEELIRICERE - WHER S ARRE
HILEE  UIRHEIEREEEESIALIDE - IBRINEM

117 > AR EETRRRRVASPERREEHE | F3MEER
TREER « A - IREINEEZEE - HARITIIKSEHZZEH
B » WSEEFATFR 2 RIE S (APEC) MHEAL(F »
Z BB A FH IR BN =B - 8B BhHI EBE
izt

12

13

14

170

HDEIO TRISEEEEEEE » 549 -

IDERESESANENE - (ZETHEABEIEEEZRA) - https://ppg.ly.gov.
tW/ppg/SittingAttachment/downIoad/2024060726/82471450123006009002.pdf ’
R&ZIEBH : 113F9H810H -

=EEE - (EREERERGAICIAR)  RRABEAZBREARERAEEFELMN
WM 0 1134 - 568 °



EEREERRENENHEER  ERENMEREER
MERMEFRMERE - BEEREOPREBRRZZITE » BIiE
AZRZERBI<EEDIVEIT - BEEMRARSRERRIEE
HIEE WS EEHEEEEM ARSI - STHINSIRA 5 E
FEEWEMEME - THEERARIERTT -

(=) EEREREETFEREARRREE

KIZRFATFIR109F 320 [ BB B ENIER ERRALIEE
2] WS RFEEBNBEREESEPTERE » RED
DEL » ERFARIFBE - MKW AT RN
=R BEREESEMERBILTERE  B2FF0 - B
AEE ~ B (SERIEBERE)  DERBEZIE
% HhVLEFHIERERD - IEREVEREHERMT » A

(3RS ) REES  mRMEEASHIR (HFREFELHE
HME) » BEBLI0FLIRIER ¥ RER2328] » 1115F/B LH
Z£2568] - M112FEESZ660858) » SEEZEHERT - 1B
B300RIFER ¥R » ERHIEEZRERHIA ~ FUEFEHRSE
SRR TEIRAIS - TR TFEEEHMFFREAREERE
R » NEHBFEEBPTEABLE OB EEL - G5
bl = N U —FBFFiRZ=ER] - S ERSEEEE8:ZE
BWE O EREEMN - RMEIRTEFTEEAE ¢ N - 5T
HEBIREEESIEE - EITFERUARZIBR  BRES
PR ERNREE R  HRRRNAEREM—EEE

© EEE10 - (TSR IR A - B549 o
* [EFT10 - (TBFTSRERpI A A » 549-50

171

IS S Sl S




113 FHEBEIB5E R TIFEHR

HAMBHSRINEREAASE IBEFMIFHS » HI¥M
WEALL - TR ACREERERBENH » SVERRZFIR
FEESTESRER  IURANITIBAEEEH s MERTE
LIEEBEMANEFERD » EEEIEILTFERIRITRZH
% MRS S AERERSHEZERBEEEEFA
BREEFR » BRIIESERIR1T/R » AN IREIEILERARIBER
MBI IR NI — ORI #EBKNIEES

2 EREERREAEEARGT L TR
Q%@iﬁ@iﬁ%%%bﬁﬁxj Bl - 3R
570 i D A B 201X B 1 IR S FOE B RERE

CARER

RERR—IBEBROEN > 11051288 » RRHFODETTH
» BRERMORTIBEEAN » KEsERERBEEES X » EHIE
B ITEOERBEEFEBFRITMADTT » 154,000858TIREEM
FAZRTIRIIRE » EOREH N EEXEMRERE » BEH
FASHOBRDTEFERIREEEE » BB HOGTARDIRE
% SiNIEERL 22,6002 TTIERE D17 17 AR  IEEDBIRES
FIRHORSIEFIER » SREFER BT AENRMERIEZR - 1E
TEEEE - HOWIF— AIEE > MiREEOHRR - HHOBERM IR AT
MEEREDE » EORIFEARNBEL - WERmIEEHOLIF - 1
SEEHOREBEDRENFR » BEE®REO -
SRS EERESEIEI
BEEESESIMORTERNE » BBV EEBRIFEERE

LH %ﬁ}

172



FRRED » BREAERESE - 58 %IR  RMORTN » HOB
11098 ~ 9HE » BILIE T 2RETIRE » EENIIEEEOEEMT
SFIRH/)EIEEY » TZREEEIRS - UNAEEARELE
&P REERHRE2EIRS » BUEOERMRMOREREINR
BABIRP  RESTLUNBERMIRSE » INZAENFESEAEA
<BBTEHNEETAFNE » CAlBEESE 2R EELIRSE
F1EIRPHRIE TREEEREE » REERTINZEAIER » #HO
BIERETIREMIRE  SSFIBKEETFE3E T OEEM RBAEM
ORFNRF » ZOEFHRMORAIRFFREERIERTEREBATEA
BN SERHERERET  EENEFTXERBEERZNFIR
NABLIE

TEET » BEORUZRATTRIE » EHOREOREHRS
BATLE - WRE—FA > B/ BEEH EINFHI1E2,00057T » I
TREEE2EPEERMIRP - AfT1,0008tLIREIER - HER
T UEER TR EBETZOEFRHRMORTRS - MBOEFHLR
MORBMRFPERINZRIRFIEN » SBEEG AGRERITIRE « 8783
{§4,0008R BT NHARER Fic ik : B L/ NEEETIRP 273
PEFRA » SIRRTEIM RS CREMEEZRZE (USDT) EXR S » Tk
BRI RUIBE A SR/ N BEFEHIRPA - XIEXERBEETE
& > BIZEIREEl D B ARG EBEE Z AGBIRP -
= [ERRIR AR E R - Fam il ml A E 201K B 1 1B S FEH

B
BERETIRFEIDARGS TR » — i iREAT R m e R e IE
BEGAVE > SEHARELFNEE Y ZBIEE > 17/ A8l

173

IS S Sl S



113 RS T RS

EZE BTG HERIRES A AREZR » BILUSIKTIRERMET
MREE - BmIRUl— MOt iR SR RS ERTRRNG - RBIKSEBIRS Y
g7 > SIEESEII M ARG EREBESEAR » BRI
MERIS - BRERBLIRHEREREITMLL : A » EAEREE
B ERESEETFESHEER  HREBIFUYIER » Tk
RIEEA < BE CRIERER -
(—) AEDEHEA —RORRTE
HEBMEATR  EENHOFIANILESEEFLRRD
3175 » WiEEBWANRARENE » BBREISABRIREFIRE
218 MARSHERBRENREBERTHI 0 SARLUSINZ
B4, 0008 BT KR » NS EEH1IBIIRPERA » K
TRENDREE CEEEEEERER - (KIEEEERPE
RO IR R E R AR BRI BT L IBNE
HFRIE T » AEDEEER—MOTIRTE - A B4LZERK
PRIRTE - LIEETMmZEME -
(D) A=FHOFALLITRE L BRTIATIETE
RIS IETFEHE R - BLEEEER/) » ZZ2/MIBR
OISR YRR [ERINARREE ) X5 RRILEABNE
N BHRRREFERE LEDEB3EGFESE - BliTR
AD [RBRIRRIRELIR) ~ THEESERRZE
)1 R TEEOIRKRIYERRARERG ) » MEAXEELE
FRRERTE - BIBLU T RIRB SRR
1. HOFAFR » EAREBREGHIREITR?
KAFEIDAIEH » IDAER R IRHIRES » &

174



DRBIRL TIR/ABEBRTUBRROEZRIBRBMNLL
ZMRF 1~ SB250Z TR AR LET ARG A B ZRE
BEBRREBHRILZIRS | RE3IRZ IR AUNIETER
ERIRRIAPTEE PESE ~ kIR RAZRED RS
RS R ALIRRERSRE | F3EHE - NEANREVE
SEHIRERAM D BIASTREARTIRR » LREIEXR
BUUARFESIRHIRZE=N - BIRSERSEKYCEEE
B ERBARBFEPEHEIE - XHOF ARRIMIEE
BT 5 WEELTGER  BRHOFAFREARTES2
FREVSE3FNBSE » DIAERRERE o
(1) IEETEIRENILATWFEFUWEFIE - SEE%E
2FRANIETTR?
KARIDEEBRA] - W3R A EBEIKIERERR
R MM AHREREES AN EDAISIRPMERS
R ESXRZTHITR Bt » EBHRVAE—DHR
R [ARIETTA] WALUIDAERPTERE « HAZY
FFENIRP /SR » ERE LIE—HZ £/ ARG A
REMERER » S1IRARERESANMIKEZ
EEREPERFFREE  HITRAREMLARS
< TINILIFREE ~ HASEFENRS » IDERAIETIA
s °
ARFHOUETEIRE » RUAILIRIER
HEZRIRPINEZIE » BREMFIFENERBRARA

175

IS S Sl S



113 FHEBEIB5E R TIFEHR

BRIAERERTR » XILERNIIATFIIRS - &35
REANRREL1IR » BERKIEZAND » VT EES
ERMNERCER » A OMRLEERNTIBNE
(AR
(2) IBEREGIMARS > alUEEERRIRE » EOBE3M

RRBETTIRBOHIRER 2

RIEFEIMATI NG ER L LRI IB TS
IBMRED - (KN R - ZRE TR MIETRIMEINE
EIFERIEE  JTRUZTFEESRRBHEIERS
FRIRSELESBI IR - #0t » EBYRURR > 1A
EARITAKEHEIRITRBERR [ERIBNIEE LI
RIS EWAE ) » BFYIBERE—MRANEZENL
1173 BRI R ERRETERIMIBEIEELIF
TRISXRWAE  BENERGADERBEE NI A
g) - HIRERENHIREMBSA B EETURE
SIZIDEENART : BRE NG - SIRETER R
BHIER » ERE CERETR ARSI E
12 BEZSERCEESTEHRNETRKI - M1IR
ANAME—REBEEERH AR tURERBEZD
I\ 0 BB RO RIERRIE -

LN > AFHRGIIRATEHEBEXFIL - BIK
IDAIEARAT IR EERIIEEPEEWE - &

18 ﬁgﬂjo
¥ @55 FHRB 0 H12-13 -

176



TEMEHETR » LEEMRZKE 1T I8 A
th THEESERESTGELI® ] » EMEEEERE
o DBESEIIRAEMZERE -
AEFHOBEHRSRIREFHLEHMKS » H
BIEELZFRPNRCEE » Al —REEE > 55
ETETIAMANZIEEIRE » BEARTRSA
HERIRITKRFEMRES - WSIREANGEFESER
EERR » HOBRZEMFMAR > AUEESHE
ZIINRL » Baal OFMREERELNSEYARR -
BEZREGHIEFRERESS  LORERTTIBNE
e
2. XRAEREARESIENIR Y 2

BRAEBESERRCERE AN DR [HEAERER

BILFECRE  DUR TEEARRVELRBAR) - Al

ZEEHEFERYEEERTTE  BRERIUREZ AN

ZEHERERZEY W_BUHETBIBLEAPE > £ED

T CARESR -

(1) B AR EERIEI L IR < Rkt

NSRS SR SEIE R — O IR SE M TR LI ER

< BEERYEBRIBLFEREES < BIMIER -
BIB—ROtRFE &R » IEMBSEKIR— » B
BRIE/REDABRERI B IR < R - TOREEREIASL

P BERR MERABEIIDEFRERERE  BMUSEXRBLEBRRSES AESH
FEPT » 1095 » B50-54 -

177

IS S Sl S



113 FHEBEIB5E R TIFEHR

BEERBRREUAL -
(2) BIEESEARNELRANRR

BB [HREERR BIFRESERRE
REASEZBEANEAS A » EAJERIZERT - IHE
EINABENRE | e HE  SUYRIREEE
B RESERERANE » BRICEND FHIUER
FIERZFUVEINABAEE - MIIR/ATBRED
Hit TIEEEA] » FUARERIBIILRELS » @17
MABERRHEEEQIEEERR  LEBEHAEZE
TEBEZRPAREEPRREZEEHCSEY - A8
Z5% » HMREINABAEEZN » REETTA

AEEORBOZEZHEER » 1IE =B HRH

21

22

23

178

HERBIEESHT IO RIIIFES CERFEIRMSBLR - 5 THEE
OFL2A - RE (FA) 8 - RASREANERRBEANEMITRERERER
ot 0 HERRREEFERICENISZESARERG  AIRBITA— » I HT
ERE > DIUBNARKEHRTZREXNRBEBLAR » DRFEREAAZER St
LRSI CIERSIEAR - . EFEHEERX » HERKSZIINABIEE
HEEREECETRR IR » BIEF ZRAEE  KREAFRBY » CRRSIIELRS
BRM - SENLEEEEH CRESITZREMSRZAELE (BEEEEF
RIGREEIEAT - RREBFHELE) @ BRRSEOF1L2ABMERKENEER
IRPRUBWITIUE - EERREEINABEIEE

[B5t5 - FRiF - Hl12 -
HERRUEEERMTTERIOOFESHRFTRI2IRMBHR > 5B KSR
OO.. FEAEMNEIZIBIIREERFIEECEM - . BEFIRESENEMYE
BeR5 » LIERRZHRGEVERBERDNBIELESE - ARABPER AR
#HFTOO » AHERABRAMBFOORPER » HEEEHHF AT 2 liES
EERA - BIRPZAME - BEASEBENEITASE  NEIRLEUHESEE
BAE-RRSHIBEE..  BaREROONZC CREERERIRENR » HEEE
ANBBAMHEE ] -



OBR » NERKRRE : AEBE » ZEEH
ReED » (REEANF L MO ] REERIER -
BIREENFIANERIBETFHO » HERIBRIFRE
TMOBEERNFLZ BO) FAWE : BfetRxHE
ABEFREREICH » REETIBIRERUBE 2
RS IEIRENEEZA - BIEIEERITEAR » &
WIAFESEME L P RS ~ BERVUKEFHERE » R
UIRE®R - ENNEEGTHRERSE » B—RExERN
BEBAEE - HIL > FHOWPGHEHBIRINE RSB N
18 #IKAFRRATE - HOBRRERZEBEEM
EE AR > RBOHRRZHRAEES D » M
RO~ ROERITESRKHMNZIREFE » 19R
NANBEZEEm  SRILEBBESEIR > BILE]
2 B NFIBRENT -
3. R TR EE VB B4 BiRE RIS
KIDEER » AFEERBTRE » BULEERIRHE
EHEE - ERER NNE -~ 8 ~ ERCHEESE
FR o EBINABAEE » BEEUSURE T58E 2 5HE
ERIR] - IEMIEBIRARSAFESHITRAELE -
DELIEEEZFIIRENENHEYNERR  ETRAE
ESHELINETTARNS M N ORISR LLZ IR - 4l
BLIBZRPRINE ~ 78 ~ ERMEZTR Bl AEE
DARFEAHIE
T A H OF A - IEIRITEFEGI AR » U=

179

IS S Sl S




113 FHEBEIB5E R TIFEHR

RELIIIRL » REAFERTERETIEMHIREE - BIFE
OJFRRSATFFEERIRE - EHEZFRBIT/RARENL » 1EMm
BATEER M : RAERAEREE - BIOBEELENR
NEZ G ©
(=) S
AEEPERESEHS - AR ORFRHER OB
HEET - R G R  EHIR - BT mAERERR
fa - &8 LR - SRR FEERER RS EE 2
UELGERFTRERS » SEYENIERIRIETEER L
fiatd - RISRIEBIL TR EE Ol Re<ft < A ENEG » S —AOTER
FELBEEARE - ARKRERFNURES—EREHE - &
FEERBL » NU—RORIRFFER - 2B CH ERE3FT
RINZ B » Bima a1 RELUEEEZEIRILTE
FT18 > INEREBINERBUEH IR AMLRES
1Ii5Mms » BEAFELXER » SUELIRAIFEILAE -
MEAEFEIR ARG RNAT ML » SRR ST
MERIS - BREBBLIRIHIEE - RZE IR - B
NEZRARE » BRI IZPOHIREMES NP ES
IMIEERET | 28T @ ORI FHIIERE » BIR1IARE
BRYE  OBASEEZEE - NOlmEREPTiSihm o6
BTEE - IWIBGFHABMUFERERFER - DEED
STliRAEEREE -

* 5420 5 BERR » EH42-48 ©

180



{h ~ BomlERREZSIE

(—) BEARERI TR AT ENE

RITRIASEFEDERBRINLER » SRR RS
LIEEBIRMEIE » BRAREEER L LIB#ESD %cr%%WFeﬁ
A 3FRITRAUNIE TS AR L i8Bh fl AR EB R Al -
BRI TR AR IR HIAERR MR D IR » AT
LITRBIREETR ~ EEERERE  I9BFEHIKRE
AR o AMAMAE TENTREERRO » T8 ARFERU
BASBIR  BENENARNERIR » EREERIEINHA
WEASEHE  WERE L > FREELAREETEN » I
ERFTIITR/AEE > BEECSRIBITIR/AR — T SEE
BO&ER » 2T1IRAGELKRSDIN « REBEINEZRENEH
L ZEZFENMT  FELCREEE TE CANENEET ~ [REskiEREE
LIFEFTEZERY -

(Z) EEEI YRS IR 2858

BEFIRCIETEATBE I EEIY) - FRESIEIORN - GA
BN AEBAMEE ) - BIELCEH - DFINERETTR AR
RERESIERIRCIDEE » MATERZEEMERE - 2
EHRAERERZEEVYIRERASE - BLGRLITRA
FIREYIZRRILIFSIE s EFR CREKITIRBARLEIERIR
iR AAMLEIFITRARRTBMETRHE » AU RESIER
R ADEIIAZRELTEEASE - BAEAEREEYIZK
BRI flEl - FRBERNEFAEER - ELmMOE—

181

IS S Sl S




113 FHEBEIB5E R TIFEHR

BEAFIROES LA EEER ZEIMRETS » M ImA
KFLLFIY) 812 » WIFIESESE -
(=) EESIBILFEMESAAEEBEMS
EFRATEIIBER » EREREREERB S
FUAE IR ERATZRSIEIRTE - BEHRBRTHRES
frtlEEcE » NMEEEMEEER - MaRRRAKEEIETHE
HERF > ZTNERRE SR ANZBERIUEEA ~ NIEFES
BIEIFAFER  BUFERUAFMENE - AT
HEMERALERER BT ETEEEE%&%W”*R@FEMLA
e > R IIEERFZIEE ~ HBRU1IRF » IttE%E0
sEJﬁﬁﬁLﬁ”ﬁgPﬁﬁAF@TﬂLfﬂﬁ% » BHRICESERAEE
2 BHIHARREEM
(P0) B RRIFFEALFEEFEE
EEEMBIMEAEANRBE  EREARES
HEMENER T BIEEEBEABEHULENT » AMERR
PhEF R CINVESIEHES)  ER L ACHREABTRERE
BORE - BEMIIFEER  XRREEEBEEREMIKRA
REETLFS  WHFIBELFIIRGCRMAIREERE -
FEREMEEERAERBEMS  EIE(LEEREEK
IFERBEEBRNEESE » MRRRYEIHETRS &
NEEAITE > MUERHRRREZZRGEFRITIE -
ISmEREERENENANREMEE - EMmERIERR
HIREBEEZIER : HlU > BIEBEMRELEHN » F—
fix RSB LLFTE TS » VYIRS » BEVEEE

182



NREFENERREGERE » FEEEEEYELAE
HYSEBRIAET » MR B SR HIET SRS -
(1) IBERRBE BERER
EEEE IR TTTERIRIEEE » NMERERIEEE
RIMEFRIE - HRPUEMEAMS - ERIREERERSE
EEEE R EHER R EEED  JUAMEENEEAEA
BB - BIEREBRIEZEILLSERET » BIERIGH IR
REMEBESEETENRERS - AELABNEH B
MEREE  BEXEEEEE - (DBTEE  HE#HER
E0 ~ HARFIIKEE - ST ENIRILTFEEERE - B
S AEHIMEERF - AEEREE CIDEREEEER -
s D EBRERNEREE - ENEEZTHITERE » 2R
IRTTFE RS BRBRETBEMTITE » IIRIEAMETTE
ERHEE IR 2s o

B:;E ® I\:él:gg

RAOBFEEQFREED T » SEEBSTIEE - WEUERITRIER
BIEIERTE T4 - DiETRRESRME L - EEbEERVEE
EOLEEMNASNED SREN TR » HREIRIBFEEMS - WA
SRRMEMNDEILERE - RERTENZE » ERINREAKRE
RAHIPEE » RIEET SRR EGHEER » mITEAIETE TiRE
52 ENEFESHENGF  EAERENATEE » EREN
EETEANEERBESMRN » ®oBmEEETRETER - J588ERI
EIRITRIIIN - [EETRIAIEERE - PUAMEAZUEEILFEELL

183

IS S S S



113 FHEBEIB5E R TIFEHR

[

HERLHTHY TERFERFIEILT - A - AwmIIBALELIEEE
BRI EEIE - HRALFERNER » ERYUEMENERVIE -

k- SEBER

(—) BRHIERSL
1.

184

(—)

i
1
2
3
4

FTER (RBEFEAELAEE) » BBEERSBHMET » 5
115HA -

CNsEHE . GR—AROGIRFEEGIANIRTE) - BILUEERE

REBHUAESERELIMN] > 1114 -

CFHIEE - (FRATIASERTERVRIDE) » FISSEUREEIETE

b7Tem S 5L (21) - 1074 -

R (FRLFREERMAFT-BERRKIEES

BREEM) AR AB LS - 1075 -

CEBREE . (EREEREEFIZNT)  BRRAZESER

ERRBERLEERELTIHNI - 1135 -

CBRR . (RMEWARFELIDAEEREE) » HiUEE

KRB LRRBHRERIFESAREZMITPT » 1094 -

CATEBGESRER A A E - (2Q021FRIFEENRER

ERRFME®RS) - 1105 -

SRR

. EREARII2EES EF 23165 ISR -
. REER11I2EE S EFSE51495 ISR -
. BEARIIBEES CFES2LREAISHIR -
. EREARIIBEES CFE170258 ISR -



5.

~

1.

7.
(=) E

SE8SF ERaEDR112FE R TR 55885 HIFH
R e

EESFERSHDRIIIFER CERFEIRMNSH
R e

SEEPITTER109FEZRFTEI235RAISHIR -
&

RO ER1T 25 UL B YD EE IR UL - B HYINSE /AT RS

1—~—4=.

VE/EESRE » https://museum.cbc.gov.tw/web/

zh-tw/story/evolution/virtual » REZZER : FEZE
H : 113F9H10H -

DB SEEHNWE - (ZESHEAEEIEEEL
#288) - https://ppg.ly.gov.tw/ppg/SittingAttachment/
download/2024060726/82471450123006009002.pdf
B RIEH : 113F9510H -

DR S SHRR i S




Bl TIFOF&R




% & T fF &£ @




THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

Foreword

Amid challenges such as the COVID-19 pandemic, the Russia-
Ukraine war, the Israel-Hamas conflict, and global inflationary
pressures, the global economy experienced modest growth in 2024.
However, the development of Al technologies has driven domestic
demand for emerging applications and led to robust exports. Looking
ahead to 2025, the resurgence of U.S. trade protectionism and the
uncertain economic outlook in mainland China are expected to influence
the direction of global economic recovery. Although domestic economic
growth is projected to be optimistic, uncertainties remain. In recent
years, the rapid development of artificial intelligence technologies,
along with active advancements in emerging fields such as blockchain,
virtual assets, and ChatGPT, has given rise to new types of borderless
economic and livelihood crimes. The Bureau will strengthen efforts to
combat such criminal activities and firmly uphold the rule of law.

Regarding the investigation of major economic crimes, the Bureau
continues to place emphasis on anti-corruption work in enterprises, and
actively investigates stock market crimes. They have also increased
efforts to detect offences such as unlawful granting of credit by staff of
financial institutions, acceptance of commissions (gratuities) or undue
benefits, and the emptying of company assets by corporate insiders.

Furthermore, in response to the amendment of the National Security



Act regarding the misappropriation of ‘trade secrets of national core and
key technologies,” the Bureau amended the ‘Project for Strengthening
the Detection of Cases of Violation of the Trade Secrets Act’ on
December 29, 2023, to encourage field offices to proactively identify
and investigate such cases.

With regard to combating new-generation fraud, the Bureau, in
accordance with the ‘New Generation Anti-Fraud Strategic Action Plan,
Version 1.5 issued by the Executive Yuan, has formulated the ‘Project
Plan for Strengthening the Investigation of New-Generation Telefraud
Cases’, which focuses on the investigation of investment fraud and
syndicated fraudulent server rooms, money-laundering rooms, telephone
system vendors, etc., and tracing back to the syndicate’s heads,
masterminds, and financial backers as the main focus of the work. The
Bureau has set up the New Generation Fraud Investigation Center and
four fraud prevention centers in the north, central, south, and cross-
border areas. It has also set up technology investigation teams in nine
key field offices, to employ new technology in detecting new forms of
telefraud, and to strengthen its ability to track the movements of people
and the flow of virtual currency, to achieve the goal of tracing back
to the control source. In terms of investigating cross-border telefraud
cases, the Bureau makes good use of mission-oriented liaison officers
to strengthen international law enforcement cooperation, investigate

cases in which Taiwanese nationals have set up fraudulent server rooms

PAOMIAO0 ]



THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

abroad, rescue Taiwanese nationals who have been lured, and actively
recover the proceeds of the crime, to cut off the incentives and to
implement fairness and justice.

In terms of major livelihood crime cases investigations, there
were frequent incidents throughout 2024 involving unscrupulous
businesses illegally adding the industrial dye Sudan Red to chili
powder and other seasonings, triggering public outrage and posing a
significant food safety crisis. In addition to the proactive actions taken
by local health authorities, under the direction of the “Livelihood
Crime Suppression Coordination Platform” meeting convened by the
Taiwan High Prosecutors Office, the Bureau actively traced the origin of
related cases, seized toxic raw materials, traced the flow of funds, and
confiscated illegal gains. As a result, the Bureau successfully uncovered
and referred multiple large-scale cases involving violations of the Act
Governing Food Safety and Sanitation. The Bureau has also continued
to investigate various types of livelihood crime cases, including
counterfeit tea products, expired meat products, and substandard or
counterfeit drugs, making every effort to protect public health, safeguard
the interests of legitimate businesses, and ensure the soundness of the
sanitary system of food and drug.

Upholding the principle of “prevention and detection at the
same time,” the Bureau has continued to conduct corporate anti-

corruption knowledge exchanges and awareness campaigns on the



prevention of economic and livelihood crime. These initiatives support
corporate governance and help prevent crimes involving trade secrets,
finance, and securities. The Bureau also provides the public with
prevention information related to telefraud, illegal fundraising, and
shady commodities, focusing on outreach through mass media such
as television and radio, public transportation systems, and large-scale
sporting events, to enhance the effectiveness of crime prevention.

The rapid advancement of information technology and online
communities has promoted internationalization in economic and financial
activities. However, it has also enabled criminals to continually reinvent
their methods of fraud and money laundering through new media
and technological tools, often exploiting enforcement gaps between
countries to evade investigation. As transnational economic crimes
evolve, they increasingly challenge the judicial defenses of all nations. A
single country can no longer respond effectively alone, and international
law enforcement cooperation has become the key to combating cross-
border crime. The Bureau will continue to exchange intelligence
regarding criminal activity, collaborate on joint investigations and
evidence collection, and maintain communication with international
allies and law enforcement counterparts in mainland China, deepening
practical exchanges and reciprocal cooperation between enforcement
agencies, to crack down on cross-border crimes.

In response to globalization and rapid technological development,
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the Bureau will strengthen training and education, monitor trends, and
encourage innovative thinking. The Bureau is actively advancing special
investigation projects on telefraud, stock market crimes, financial
corruption, defalcation of assets, trade secrets, and major livelihood
crime, while also intensifying efforts to recover the proceeds of illegal
activity. The Bureau will continue promoting cross-strait joint crime-
fighting efforts and international enforcement cooperation to thoroughly
combat crime and uphold justice. We humbly welcome guidance and
critique from all sectors to inspire continuous progress and innovation
in the Bureau’s work on economic crime prevention. This will help us
keep pace with the times and fulfill our mission to safeguard national

security, ensure social stability, combat major crimes, and protect public

health.

[ [
Director General pm = 1 ¢ &m

November 2025



Editor's Note

1. Purpose

The Annual Report compiles and statistically analyses data related
to the Bureau’s economic crime prevention work in 2024, and uses it to
study the causes of crime, understand the crime situation, and formulate
preventive countermeasures, as well as selecting two thematic research

reports for the reference of all sectors of the community.

2. Contents

(1) The Annual Report can be divided into five main parts: Part I is
an organizational overview, Part II is an overview of the work,
Part III is an analysis of the crime, Part IV is an analysis of the
future direction of the work, and Part V is a special research
report (not included in the English version). The Annual Report
contains data such as percentage rates, increase/decrease rates,
etc., which are presented in charts and graphs according to
patterns and time series, to review the effectiveness of the work
and to facilitate analysisof crime trends.

(2) The graphical statistics in the Annual Report are compiled based
on the Bureau’s statistics on various types of cases in 2024.

(3) Should there be any discrepancy between the data in the figures

VI

210N [D1103IP T



THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

and that in the texts, the data provided in the texts in this Annual

Report shall take precedence.

3. Compilation Style

(1) For the units of measure used in this annual report, the year shall
be based on the solar calendar (the English version shall be based
on the Gregorian calendar), the case shall be based on the case,
the suspect shall be based on the person, the amount shall be
based on the New Taiwan Dollar, and weight shall be based on
the kilogram. Where special circumstances exist, they shall be
stated separately for each item.

(2) Percentages of figures are rounded to the nearest dollar.

(3) For the purpose of statistics, the number of related cases is
calculated by the number of offences committed under the main
ordinances, while cases of special circumstances are explained.

(4) The symbols used in statistical tables in this annual report have
the following meanings:

— : Denotes that the information is not available or not known
NA : Not available

(5) The number of economic crime cases referred to in the Annual
Report includes cases in which the number of victims and/or
the amount of victimized proceeds does not reach the amount

referred to in the Ministry of Justice’s ‘Points to Note for

Vil



Prosecutors in Handling Major Economic Crime Cases’ and
the Bureau’s ‘Key Points for the Investigation Bureau of the
Ministry of Justice to Identify Major Economic Crime Cases.’
The number of economic crime cases reported in the Annual
Report also includes the cases transferred (sent by letter) to
the prosecutors by the Bureau. Therefore, the total number of
economic crime cases is different from the data produced by the
Statistics Department of the Ministry of Justice.

(6) Major cases in this Annual Report refer to cases sent to the
public prosecutors’ office for investigation which ended up
being prosecuted, getting deferred prosecution, or applying for
summary judgment.

(7) The analysis of various types of crimes is based only on the
statistical data of the cases transferred (sent by letter) by the
Bureau for investigation.

(8) The calculation of “Percentage” in the tables and graphs of the
Annual Report is based on the year 2024 as the base year for
calculation, and the calculation of “Rate of Increase/decrease”
is as follows: Rate of Increase/decrease = [(Current Period -

Previous Period)/Previous Period] x 100%
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Highlights of Key Activities

On May 16, 2024, Former Bureau Deputy Chief, Wang, Chun-Li,
chaired the ninth meeting of the New Generation Anti-Fraud Steering
Center. The participants were the Director of the Economic Crime
Prevention Division, the Director of the Cyber Security Division, and
members of the New Generation Anti-Fraud Steering Center. The
meeting discussed the issues under management, and then the Cyber
Security Division, the Communications Surveillance Division, the Anti-
Money Laundering Division, the Forensic Science Division, and the
Bureau’s Economic Crime Prevention Division reported on their work

outlook in turn.



On June 17, 2024, the Office held the “Telefraud Investigation
Practices Seminar Series — Symposium on Virtual Asset Crime
Investigation™ at the briefing room of the Technology Building. The
event was presided over by former Director Ho, Fu-Sheng and invited
representatives from industry, government, and academia to discuss the
current situation, potential risks, and investigative strategies regarding

the use of virtual currency in fraud.
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On August 9, 2024, the Bureau held a press conference titled “Major
Telefraud Case Investigations, and Taiwan—U.S. Joint Enforcement
Operation on a Cross-Border Server Room” at the briefing room of the
Chunghwa Building. The event was personally presided over by Premier
Cho, Jung-Tai, highlighting the Bureau’s achievements in six major
types of cases, which were part of the 2024 joint operation with the
Taiwan High Prosecutors Office. These cases included the ‘Taiwan—U.S.
Cross-Border Server Room’, ‘Mobile Call Traffic Server Room’, ‘Virtual
Currency Money Laundering Room’, ‘Gang-Related Violent Money
Laundering Room’, ‘Third-party Payment Virtual Accounts Case’, and
the ‘Telefraud Ring Colluding with Lawyers’ case. The Federal Bureau

of Investigation (FBI) sent two senior officers stationed in Taiwan to



attend the press conference for the first time, expressing appreciation for

the Taiwan—U.S. cooperation in combating fraud crimes.
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The Bureau held the 55th “Economic Crime Prevention Seminars”
on August 14, 2024. Director General Chen and Deputy Director
General Wu delivered opening and closing remarks, respectively. The
seminar was moderated by Associate Professor Yang, Yueh-Ping, from
the Department of Law at National Taiwan University. Distinguished
guests from various sectors—including the Securities and Futures
Bureau of the Financial Supervisory Commission, court presiding
judges, prosecutors, the Virtual Currency Business Association, and
the banking industry—were invited to participate in discussions. From
the perspectives of industry, government, academia, and investigative
practice, the seminar explored the criminal methods and risks arising
from illicit groups exploiting virtual currency exchanges and individual
coin dealers. The goal was to integrate resources from all sectors to

prevent related crimes and trace illegal proceeds.
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On September 5, 2024, the Office held the “New Four Anti-Fraud
Laws” Symposium at the briefing room of the Technology Building.

The event was presided over by former Director Ho, Fu-Sheng, and
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featured a presentation by a prosecutor from the Ministry of Justice.
The symposium focused on the application and key considerations of
relevant legal provisions under the Fraud Crime Hazard Prevention Act,
the Money Laundering Control Act, the Communication Security and

Surveillance Act, and the Code of Criminal Procedure.

,‘_——
—

On October 29, 2024, the Economic Crime Prevention Division of
the Bureau held the “10th Anniversary of Corporate Anti-Corruption
— 2024 High-Level Forum on Financial Integrity.” The forum featured
opening remarks by Minister of Justice Cheng, Ming-Chien, Political
Deputy Chairperson of the Financial Supervisory Commission Chen,
Yen-Liang, and Director General Chen, Bai-Li. Former Minister of

Finance Su, Chien-Jung and Chief Prosecutor Chang, Dou-Hui of



the Taiwan High Prosecutors Office served as moderators for various
discussion sessions. Deputy Director Generals Wu, Yi-Kung and Sun,

Cheng-Y1 of the Bureau also attended the forum in full.
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On November 15, 2024, the Bureau held the 136th “Economic
Crime Prevention Task Force Meeting,” chaired by Deputy Director
General Wu, Yi-Kung. Director Tan of the Department of Foreign
Affairs, National Defense and Justice of the Executive Yuan, and Deputy
Director Pan of the Third Division of the National Security Bureau,
attended the meeting to provide guidance. Representatives from various
agencies, including the Fair Trade Commission, the Banking Bureau, the

Securities and Futures Bureau, the Insurance Bureau, the Examination
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Bureau of the Financial Supervisory Commission, the Bureau of
Consular Affairs of the Ministry of Foreign Affairs, the Department of
Commerce, Ministry of Economic Affairs, Taiwan Intellectual Property
Office, the Department of Prosecutorial Affairs, Ministry of Justice, the
Taiwan High Prosecutors Office, and the National Police Agency and
National Immigration Agency under the Ministry of the Interior were
present. The meeting aimed to strengthen inter-agency coordination and
jointly combat major economic crimes, including telefraud, financial

and securities crimes, misappropriation of trade secrets, virtual asset

crimes, and livelihood crime.
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I. Authority and Basis of Establishment

On May 10, 1979, in light of the soaring incidence of economic
crime that threatened to stifle our economic vitality, the Executive
Yuan passed a resolution assigning the Investigation Bureau, under
the Ministry of Justice, the mission of “economic crime prevention.”
The mission entails investigating and preventing activities that may
undermine our social order and economic development. This move
by the government was based on Article 11 of the Statutory Job
Descriptions, promulgated by the Executive Yuan, that specifies,
“Special matters for investigation and prevention as instructed by
the higher authorities”; and on Article 2 of the Statute Governing
the Organization of the Investigation Bureau. On the basis of the
Executive Yuan’s Directive Letter Tai-68-Fa-Tze-#5584, dated June 8,
1979, the Bureau established an Economic Crime Prevention Center
exclusively in charge of tasks related to the prevention of economic
crimes. After three readings in the Legislative Yuan on November 30,
2007, the “MJIB’s Organizational Ordinance” was announced by the
President on December 19, 2007, under the order of Hua-Tung-I-Yi-
Tze-#09600170531, through amendment, and promulgated by the
Executive Yuan on March 20, 2008 under the order of Yuan-Shou-Yen-
Tzung-Tze-#0972260255, to be effective as of March 1, 2008. The
Investigation Bureau under the Ministry of Justice (MJIB) is in charge

of preventing serious economic crimes according to Subparagraph 5,



Article 2 of the Organic Act of the Investigation Bureau, Ministry of

Justice'; on the basis of Article 3 of the Ordinance, the “Economic

Crime Prevention Division” was established in the MJIB.

II. Organization and Business Overview

The Bureau’s Economic Crime Prevention Division is responsible

for the prevention of telefraud, corporate corruption and abuse, economic

crime, general crime, and integrated operations of joint efforts to combat

crimes outside of Taiwan (including both sides of the Taiwan Straits),

and supervises field offices and regional mobile teams to carry out the

prevention and detection of the aforementioned crimes. The scope of work

1

According to Article 2 of the Organic Act for the Investigation Bureau, Ministry of Justice,
the Bureau is in charge of the following: (1). Preventing domestic insurrections. (2).
Preventing foreign aggression. (3) Preventing disclosure of classified national information.
(4) Preventing corruption and investigation of vote-buying during elections. (5) Preventing
major economic crimes. (6) Preventing narcotics trade. (7) Preventing money laundering.
(8) Preventing cyber crimes through information security authentication, and cybersecurity
management. (9) Coordinated prevention of organized crimes. (10) Investigations
concerning domestic security. (11) Coordination and implementation of institutional
infrastructure security operations and national infrastructure security details and related
education. (12)Coordination and correspondence between related domestic or overseas
institutions, international collaboration, national security investigation involving a foreign
country, and assistance in investigating and tracking international crimes. (13) Collection,
filing, research, and analysis of cross-strait status and criminal activities. (14) Counseling,
planning, and management regarding domestic security, and criminal investigation and
prevention. (15) Chemistry, documentation, physics, forensics, and technology support.
(16) Support in communication surveillance and management of evidence collecting
devices. (17) Management of the Bureau’s properties, documents, files, cashier, and
general affairs. (18) Communications on the Bureau’s tasks, acceptance of petitions and
reports. visit reception, news contact, public service, and other public affairs. (19) Audits
of the MJIB special agent ethics, supervision and inspection of operations. (20) National
security and national interest-related investigations, and infrastructure security upon
special orders from higher-ranking authorities.

I Mg
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includes data collection, research, editing, prevention and investigation of

telefraud, corporate corruption, economic crime, and general crime.

The Economic Crime Prevention Division is headed by a Director,

responsible for the overall management of the division, two Deputy

Directors and a Specialist Committee member, assisting the Director

in handling the business, 4 sections, i.e. the Science and Technology

Investigation Section, the Corporate Corruption Prevention &

Investigation Scetion, the Crime Investigation Section, and the Cross

Strait Affairs Section, responsible for the following activities:

1.

Prevention of major economic crimes and related planning, guidance,
coordination, and assessment.

Guidance and review of the investigation and detection of telefraud
offenses.

Providing guidance and auditing for the investigation and detection
of corporate corruption cases.

Instructing and auditing the investigation and detection of major
crimes affecting people’s daily commodities.

Prevention of major economic crimes and related planning and
execution.

Pursuit of fugitive criminals and other comprehensive operations.

7. Joint crime-fighting work across the Taiwan Strait and related

integrated operations.
Exchange of information, coordination, liaison, and cooperation in
the investigation of cases in the fight against economic crimes at

domestic and extraterrestrial



9. Annual Report on Prevention of Economic Crime, Editing and
Revision of Work Manuals, and Data Archiving and Management.

10. Other matters relating to the prevention and control of economic crimes.

III. Key Points for the MJIB to Recognize
Significant Economic Crime Cases

The Ministry of Justice promulgated the ‘Offences and Scope
of Economic Crimes’ in a letter dated October 17, 1980, which was
subsequently amended on January 13, 1987, September 4, 1987, and
October 8, 1994, and then amended on August 26, 2004 to ‘Points
to Note for Prosecutors in Handling Cases of Significant Economic
Crimes’, which devides cases of significant economic crimes into two
categories, the first being specific crimes that involve proceeds of crime
or victimization of more than 50 million New Taiwan Dollars, or more
than 50 victims. The second consists of violations of economic control
laws, or improper methods that disrupt the social and economic order,
with significant circumstances, which serve as a basis for prosecutors
to properly and expeditiously prosecute these crimes. Pursuant to the
aforementioned Note issued by the Ministry of Justice in a letter, the
Bureau formulated the ‘Key Points for the MJIB to Identify Significant
Economic Crime Cases’ on October 13, 2004, which was amended on
January 14, 2009, and amended again in 2018 in conjunction with the

changes to Article 114-2 of the Court Organization Act and the relevant
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economic criminal law, and promulgated and enforcement on October 1,

2018, with the points as follows:

1. Crimes under the following subsections shall be classified as major
economic crimes, depending on the number of victims or the dollar
amount of legal benefits suffered:

(1) Offenses as stipulated in Article 339 of the Criminal Code, and
Articles 154 and 155 of the Bankruptcy Act

(2) Offenses as stipulated in Articles 335 and 336 of the Criminal Code;

(3) Offenses as stipulated in Article 342 of the Criminal Code;

(4) Offenses as stipulated in Article 344 of the Criminal Code;

With regard to the criteria for determining whether or not the
number of victims or the dollar amount of legal benefit loss suffered
is significant for the crimes listed in the preceding paragraphs, the
District Prosecutor’s Office makes the following distinctions based on
the socio-economic conditions of the jurisdictions under its control:

(1) For the District Prosecutor’s Offices in Keelung, Taipei, New
Taipei, Shilin, Taoyuan, Taichung, Tainan, Kaohsiung, and
Qiaotou where the number of victims is 50 or more, or the
amount of victimized proceeds is NT$20 million or more.

(2) In District Prosecutor’s Offices other than those listed in the
preceding paragraph, where the number of victims is 30 or more
or the amount of victimized proceeds is NT$10 million or more.

2. Among the crimes referred to in the following paragraphs, those with
a victim legal loss amount of NT$2 million or more are classified as

major economic crimes:



(1) Offenses as stipulated in Article 2 of the Smuggling Penalty Act;

(2) Offenses as stipulated in Articles 41 to 43 of the Tax Collection Act;

(3) Offenses as stipulated in Article 71 of the Business Entity
Accounting Act;

(4) Offenses as stipulated in Article 22 of the Foreign Exchange
Regulation Act.

. The following offenses are identified as serious economic crimes that

may endanger the economic development and financial stability of

the nation:

(1) Offenses as stipulated in Articles 195 and 196 of the Criminal
Code, and in Article 3 of the Penal Act of Offenses Against
National Currency;

(2) Offenses as stipulated in Article 201 and Article 201-1 of the
Criminal Code.

(3) Offenses as stipulated in Article 339-1 to Article 339-4 of the
Criminal Code.

(4) Offenses as stipulated in Article 13-1 and Article 13-2 of the
Trade Secrets Act.

(5) Offenses as stipulated in Articles 95 to 97 of the Trademark Act,
and Articles 91, 91-1 and 92 of the Copyright Act.

(6) Offenses as stipulated in Articles 171 to 174 of the Securities and
Exchanges Act.

(7) Offenses as stipulated in Articles 112 to 116 of the Futures
Trading Act.

(8) Offenses as stipulated in Article 29 of the Multi-Level Marketing
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Supervision Act.

(9) Offenses as stipulated in Articles 125, 125-2, 125-3, 127-1, and
127-2 of the Banking Act;

(10) Oftenses as stipulated in Articles 57, 57-1 and Paragraph 1 of
Article 58 of the Financial Holding Company Act;

(11) Offenses as stipulated in Articles 58, 58-1, 59 and 60 of the Act
Governing Bills Finance Business;

(12) Offenses as stipulated in Articles 48, 48-1, 48-2, 49, 50 and 51 of
the Trust Enterprise Act;

(13) Offenses as stipulated in Articles 38-2, 38-3, 39 and 40 of the
Credit Cooperatives Act of the Republic of China;

(14) Offenses as stipulated in Article 167 and Paragraph 6 of Article
168, Article 168-2 and Article 172-1 of the Insurance Act;

(15) Offenses as stipulated in Articles 39, 40, 44 and 45 of the
Agricultural Finance Act;

(16) Oftenses as stipulated in Articles 108 and 109 of the Financial
Asset Securitization Act;

(17) Offenses as stipulated in Articles 105 to 109 of the Securities
Investment Trust and Consulting Act;

(18) Offenses as stipulated in Article 38 of the Securities Investor and
Futures Trader Protection Act;

(19) Offenses as stipulated in Article 148 and Paragraph 1 of Article
149 of theConsumer Debt Clearance Statute

4. Other offenses of a serious nature that violate economic control

regulations or use illegal practices to disrupt social and economic order.
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I. Convening of the Economic
Crime Prevention Task Force
Meeting

The Bureau convened the 136th meeting of the “Economic Crime
Prevention Task Force” on November 15, 2024. Key initiatives are
summarized as follows:

1. Implementation of Economic Crime Prevention Measures
(1) Fair Trade Commission
Referred 18 cases to the Ministry of Justice Investigation
Bureau (MJIB), most of which involved illegal fundraising.
(2) Banking Bureau, Financial Supervisory Commission (FSC)
Referred 41 cases to MJIB, including 39 suspected illegal
fundraising cases. MJIB compiles monthly Feedback Forms on
the Use of Financial Intelligence Distribution Results, based on
suspicious transaction reports from financial institutions, and
provides them to the Bureau for reference.
(3) Securities and Futures Bureau, FSC
Regarding supervision of Virtual Asset Service Providers
(VASP), MIJIB provided data on entities that failed to file reports
in accordance with the Money Laundering Control Act and
engaged in virtual asset transactions without completing the

declaration process. The Bureau demanded explanations and

10



required improvements by a deadline; noncompliance would
result in legal penalties.Pursuant to Article 6 of the amended
Money Laundering Control Act, virtual asset service providers
must register. The relevant registration sub-regulations have
passed the pre-announcement stage and will be implemented
once the effective date is confirmed. Entities that begin

operations without registration will be held criminally liable.

(4) Insurance Bureau, FSC

MIJIB participated in joint AML/CFT working group
meetings organized by the Life Insurance Association, sharing
best practices and case insights related to suspicious transaction
reporting, counter-terrorism financing, and proliferation
financing. MJIB assisted in revising the insurance industry’s
AML/CFT best practice guidelines and provided information
including UN sanctions lists and the FATF (Financial Action Task
Force) list of high-risk jurisdictions, helping insurers deepen their
understanding of emerging risks and improve implementation

effectiveness through public-private collaboration.

(5) Examination Bureau, FSC

Based on Suspicious Transaction Report (STR)data provided
by MJIB’s AML Division, the Bureau listed fraud and money
laundering prevention as inspection priorities. Since last year,

the Bureau has also initiated inspections on virtual asset-related

11
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businesses. Any suspicious findings are referred to MJIB via in-
house prosecutors.
(6) Bureau of Consular Affairs, Ministry of Foreign Affairs
At MJIB’s request, the Bureau contacted relevant
overseas missions to trace the whereabouts of 24 fugitives, and
successfully completed the cancellation of 2 wanted notices.
(7) Department of Commerce, Ministry of Economic Affairs
Based on financial intelligence provided by MJIB, the
Department conducted on-site AML/CFT compliance inspections
on jewelry businesses. Some operators were found to have failed
to report cash transactions exceeding NT$500,000, as required
by the Money Laundering Control Act. The Department provided
guidance during inspections and required businesses to complete
retroactive reports.
(8) Intellectual Property Office, Ministry of Economic Affairs
A.Trade Secrets: Held several trade secret protection
forums and shared practical experience with the Taiwan
Association for Trade Secrets Protection, the Manufactures
United General Association of Industrial Park of R.O.C,
the Agricultural Technology Research Institute, the
Industrial Technology Research Institute (ITRI), academic
institutions, and Academia Sinica.
B. Copyright: Convened four IPR coordination meetings and

conducted annual basic and advanced training courses on

12



intellectual property and online infringement investigation,
enhancing professional expertise of enforcement personnel.
(9) Prosecutorial Affairs Department, Ministry of Justice

A.Amendments to the Money Laundering Control Act:
Revised provisions related to account misappropriation
and nominee accounts; expanded the scope of predicate
offenses; subjected virtual asset businesses and third-party
payment service providers to criminal liability; introduced
a new major money laundering offense threshold (NT$100
million); broadened confiscation rules; and provided
leniency incentives for confess, surrender voluntarily, or
disclose information about other accomplices.

B. Amendments to the Counter-Terrorism Financing Act:
Draft amendments have been completed and publicly
announced. The revisions include defining proliferation
financing, amending procedures for designating targeted
financial sanctions in alignment with the Money
Laundering Control Act, and imposing reporting and asset
freeze obligations on financial institutions and Designated
Non-Financial Businesses and Professions (DNFBPs).

C.Electronic Financial Information Access Platform:
Enhanced the ability of law enforcement and the
Administrative Enforcement Agency to trace financial

flows by reducing data retrieval times. Integration with
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the Ministry of Digital Affairs’ third-party virtual account
platform is complete, and integration with the Criminal
Investigation Bureau, National Police Agency’s warning
database and Taiwan Depository & Clearing Corporation
database is ongoing.
(10) Taiwan High Prosecutors Office
Local prosecutors under the High Prosecutors Office
reported a 78% prosecution rate, reflecting effective inter-agency
coordination. Among prosecuted cases, violations of the Banking
Act and fraud accounted for 85%, underscoring core enforcement
priorities. Data regarding travel restrictions and related actions in
economic crime cases are available in the written materials.
(11) National Police Agency, Ministry of the Interior
Provided enforcement data on money laundering, telefraud,
intellectual property rights infringement, and underground
remittance cases for reference by participating units.
(12) National Immigration Agency, Ministry of the Interior
Assisted MJIB with enforcement measures including entry/
exit tracking, alerts, surveillance, strict inspections, and detention
notifications. Also assisted with repatriation of fugitives from
overseas and reported captures of economic crime fugitives at airports
and ports. Further details are provided in the written materials.
(13) Ministry of Justice Investigation Bureau

In economic crime prevention, the Bureau carried out

14



corporate anti-corruption outreach and anti-fraud awareness
programs. Abnormal business operations and violations of
economic laws were referred to the appropriate authorities.
Investigative efforts focused on telefraud, corporate corruption,
defalcation of assets, infringement of trade secrets, financial and
securities crimes, underground remittances, intellectual property
crimes, illegal fundraising, and livelihood crime. For statistical
data and major case summaries, please refer to the written report.
2. Presentation of Thematic Report
“AML Compliance Inspections and Advocacy for Jewelry
Businesses”(Presented by Section Chief Chen, Administration of

Commerce, Ministry of Economic Affairs — Summary omitted)

II. Economic Crime Prevention

Adhering to the principle of ‘prevention is more important than
detection, and detection drives prevention’, the Bureau’s Economic
Crime Prevention Division is in charge of the active prevention
of economic crimes, which mainly includes data collection, data
creation, and data statistics and analyses. This year’s “Economic Crime
Prevention Seminar” brought together experts and representatives from
academia, the securities and financial sectors, the legal profession,
and various industries, to discuss the issue of “economic crimes

arising from illicit groups exploiting virtual currency exchanges and
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individual coin dealers.” In addition, through collaboration with relevant

central government agencies participating in the “Economic Crime

Prevention Task Force Meeting,” preventive measures have been jointly

implemented to combat such illicit activities, as outlined below:

1. Make good use of the information platform and collect
information in advance.

The Bureau will transfer business intelligence to the field offices
through the intelligence integration platform. If the Bureau believes
that further investigation is necessary, it will direct the relevant field
offices to conduct further in-depth investigations.If the information
provided by tax supervisors and customs inspectors is deemed to
have value for investigation, it would request the tax supervisors
and customs inspectors to formally issue a document to the Bureau,
and open a case for investigation. In 2024, the Bureau collected 367
pieces of abnormal and criminal alert information on various types
of industrial and commercial financial operations. In addition, the
Bureau also strives to gain an in-depth understanding of irregularities
and violations committed by domestic industrial and commercial
enterprises or individuals, to explore early warning signs, and develop
appropriate preventive measures. In 2024, 872 cases of distributed and
promotion materials, 82 cases of project (presentation) information on
investigations, and 62 cases of administrative handling of violations

were submitted. (Tables 1.01, 1.02 and Graph 1.01)



Table 1.01 Statistics on Enforcement of Crime Prevention in 2024

Unit: Cases
Item Distributegl Project. Ag{annl (rilllisrf;agge Ec%ﬁggggtggme
il a T o Uizmoitiiion) Violation and Seminars Held
Month Materials Information Disorder (No. of Times)
Total 872 82 62 1

Table 1.02 Statistics on Crime Prevention Enforcement in the Past Three Years

Unit: Cases
Ttem Information Collection Administrative | Economic Crime
Distributed Project handling of Prevention

e and Promotion (Presentation) Violation and Seminars Held

Materials Information Disorder (No. of Times)
2024 872 82 62 1
2023 542 33 62 0
2022 612 40 117 0

Graph 1.01 Comparison of Crime Prevention Enforcement Efforts
in the Past Three Years
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2. Compilation of Thematic Reports for Business Unit’ s
Reference

In recent years, major economic and livelihood crimes have
been dominated by offenses such as telefraud, illegal fundraising,
underground remittance, and violations of the Securities and Exchange
Act, with investment fraud cases continuing to rise. To address the
constantly evolving criminal methods, field offices were instructed to
compile special research reports on issues including telefraud, corporate
corruption, misappropriation of trade secrets, violations of the Securities
and Exchange Act, illegal fundraising, underground remittance, major
food safety incidents, and shady commodities. These reports were
required to analyze current trends, identify systemic weaknesses, and
propose response strategies. The findings were not only submitted
to relevant competent authorities for reference, but also compiled
and published as the “2024 Thematic Research Report Collection”,
aimed at enhancing professional expertise and improving investigative
capabilities among Bureau personnel.
3. Enhancing Experience Exchange and Expanding Contacts

To establish a partnership with enterprises in jointly combating
corporate corruption, strengthen internal audit and control systems,
help companies guard against insider threats, and protect trade secrets,
the Bureau continued its outreach efforts in 2024. Personnel were

dispatched to organizations including the Institute of Financial Law



and Crime Prevention, China Steel Structure Corporation, Taiwan
Fu Hsing Industrial Co., Ltd., CSBC Corporation Taiwan, Hon
Hai Precision Industry Co., Ltd., Inventec Corporation, the Taiwan
Securities Association, and other enterprises, as well as national and
local business associations. A total of 293 “Corporate Anti-Corruption
Experience Sharing Sessions” were held under themes such as “How
the Investigation Bureau Collaborates with Enterprises to Combat
Corporate Corruption through Public-Private Cooperation.” These
sessions attracted 1,287 companies, and a total of 24,088 participants.
At the same time, field offices were instructed to proactively establish
“Corporate Anti-Corruption Liaison Points” with local businesses
and trade associations, to foster mutual trust, deepen cooperation, and
achieve early prevention, timely detection, and expedited investigation.
In addition, on June 6, 2024, the Hsinchu City Field Office visited
publicly listed Taiwan-Asia Semiconductor Corporation to conduct
an anti-corruption awareness session. The session was hosted by the
company’s Chairman, Mr. Li, Kuo-Kuang, and held in the company’s
conference room under the topic “Trade Secret Protection and Employee
Breach of Trust.” A total of 200 employees attended the training. After
the presentation, employees and managers raised questions regarding
the definition of trade secrets and methods for effectively detecting
misappropriation. This two-way exchange helped strengthen the

industry’s awareness and protective measures for trade secrets and also
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established a communication window for public-private collaboration.
Moreover, in response to emerging national security threats, the Bureau
has proactively signed MOUs (Memorandums of Understanding) with
enterprises, covering areas such as national cybersecurity joint defense,
trade secret protection, and intelligence sharing cooperation. Through
these partnerships, the Bureau seeks to jointly support industrial
development, enhance the investigation of trade secret cases, and
provide recommended confidentiality measures for reference by higher
authorities and competent regulatory agencies.

4. Taking the initiative to notify and co-operate with administrative

investigations.

Among cases investigated or intelligence collected, if the Bureau
detects that a company’s business activities are irregular and in
violation of relevant financial administrative laws, the Bureau should
send them to the responsible regulatory authorities for handling,
and actively conduct administrative audits. These cases include
violations of the Pharmaceutical Affairs Act, Act Governing Food
Safety and Sanitation, Cosmetic Hygiene and Safety Act, and tax
evasion. In 2024, the regulatory authorities adjudicated 62 cases and
conducted 44 administrative audits in conjunction with the ‘Price Joint
Inspection Team’ and other authorities, achieving the goal of assisting
administrative authorities in investigating and dealing with illegal acts.

5. Improving Work Functions through Expertise and Lectures



In May 2024, the Bureau organized the 13th session of the
“Finance and Banking Professional Course — Basic License Training
Program”, inviting regulatory officials, industry experts, and prosecutors
to deliver lectures on topics including banking, insurance, securities
trading, futures trading, corporate governance, and virtual asset
transaction theory and practice. They also discussed the typologies
and investigative practices related to financial statement fraud, illegal
fundraising, underground remittance, insider trading, and money
laundering crimes. In July 2024, the Bureau held an “Economic Crime
Prevention Training Program”, inviting judges, prosecutors, industry
professionals, and Bureau staff to provide instruction on the typologies
and case investigation practices involving trade secrets, financial and
securities crimes, telefraud, illegal fundraising, and livelihood crimes.
Each program provided professional training to 50 personnel, including
case handlers, section chiefs, deputy directors, or unit leaders from
various field offices. Through interactive sessions and experience-
sharing, the programs aimed to enhance financial and legal expertise
among staff responsible for major economic crime investigations,
ensure the continued development of professional investigation talent,
and strengthen efforts in combating fraud, promoting corporate anti-
corruption, and executing financial crime crackdowns, thereby improving

the overall quality of case investigations.
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II1. Investigation of Crime Cases

To combat new types of telefraud, in response to the widespread
rise of organized telecommunication fraud cases, the Bureau revised
the “Special Project Plan for Strengthening the Investigation of Next-
Generation Telefraud Cases” on January 25, 2024. The implementation
period will continue until the conclusion of the Executive Yuan’s
National Anti-Fraud Program. Under the plan, telefraud cases are
treated as national security cases, with a focus on investigating
organized fraud server rooms, money laundering rooms, and telephone
system vendors. Investigations aim to trace the leadership and financial
backers of these criminal organizations, and dismantle the networks
entirely. The Bureau also actively promotes cross-border intelligence
sharing and seeks international cooperation. In support of the Taiwan
High Prosecutors Office’s “New Generation of Telefraud Crackdown
Investigation and Supervision Program,” the Bureau carried out five
waves of simultaneous special operations in 2024 to combat emerging
forms of telefraud. Through optimized resource allocation and focused
manpower deployment, investigations were strategically targeted. In
2024, the Bureau successfully dismantled 201 organized fraud groups
(excluding standalone nominee account or money mule referrals), with
1,106 individuals referred for prosecution. A total of NT$4,732,777,982

in illegal proceeds was seized. In comparison, in 2023, the Bureau



dismantled 116 organized fraud groups, referred 723 individuals, and
seized NT$104,258,343. This represents a 73% increase in cases solved,
a 53% increase 1n individuals referred, and a 44-fold increase in seized
illegal proceeds. Additionally, in 2024, the Bureau uncovered a total
of 36 telefraud server rooms and money laundering rooms, including
27 telefraud server rooms (with 114 SIM box units) and 9 money
laundering rooms. This marks a sixfold increase over 2022 (6 rooms
dismantled) and a twofold increase over 2023 (18 rooms dismantled),
showcasing remarkable investigative results. To raise public awareness
of emerging fraud methods, the Bureau issued timely press releases
regarding these investigations, and conducted anti-fraud awareness
programs to both public and private sector organizations.

In 2024, in terms of measures to protect trade secrets, in addition
to incorporating “misappropriation of trade secrets involving national
core key technologies™ into the “Project Plan for Strengthening the
Investigation of Cases of Violation of the Trade Secrets Act” as a
controlled category in response to the amendment of the National
Security Act, the Bureau also regularly held special seminars on trade
secret protection. These seminars informed frontline investigative
personnel about tactics for investigating trade secret cases, and
the content of relevant laws and regulations, thereby continuously
improving their professional skills and strengthening the quality and

quantity of investigations into such cases.
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In 2024, among the cases investigated and closed, a total of 1,120
cases of various types were referred, involving 3,562 suspects, with the
amount of money involved reaching TWD 276,202,944,130, and illegal
gains confiscated of TWD 6,193,207,703. Amongst them, there were
1,023 economic crime cases, involving 3,442 suspects, with the amount
of money involved reaching TWD 275,830,473,552; 86 general crime
cases, involving 108 suspects, with the amount of money involved
reaching TWD 351,470,578; 11 cases tracking and apprehension of
fugitives abroad, involving 12 suspects; and 0 broadening international
cooperation, involving 0 suspects. (see Tables 1.03, 1.04 and Graphs
1.02, 1.03 and 1.04 for details)
|. Economic Crime Cases

In 2024, the Bureau referred a total of 1,023 economic crime
cases after investigation, representing a 6.67% increase compared
to 959 cases in 2023 and a 5.25% increase compared to 972 cases
in 2022. The number of suspects involved was 3,442, a 14.28%
increase compared to 3,012 suspects in 2023 and a 16.09% increase
compared to 2,965 suspects in 2022. The amount of money involved
reached TWD 275,830,473,552, a 23.43% decrease compared to
TWD 360,252,013,956 in 2023 and a 24.26% increase compared to
TWD 221,975,969,218 in 2022. A breakdown of the cases by type is
as follows: (See Tables 1.03, 1.04, and 1.05, and Graphs 1.02, 1.02-1,
and 1.04 for details)



Table 1.03 Statistics on Investigated Economic and General Crimes
in the Past Three Years

Ve T 0y | m |
Case Type No. of | No. of | Underlying Amount | No. of | No. of {Underlying Amoun{ No. of | No. of Underlying Amoun
Cases [Suspects (TWD) Cases [Suspects) ~ (TWD) Cases [Suspecty  (TWD)
Total 1,023) 3442  275830473,552] 959f 3.012| 360.252,013.956] 972] 2965] 221975969218
Subtotal 253] 1127 82,077,054764] 245 1005]  S400372.041) 213[ 734  6,187,856,034
Loan Fraud 9] 35| 13448463568] 4] 118 676,743,187) 18] 94] 1376818254
Foreign Trade Fraud 2 3 5814414 ( ( ( 0 ( 0
Fraudulent Bankruptcy 0 0 0 0 0 0 | 2 203,513 384
Money Pool Fraud 0 0 0 0 0 0 2 2 30,883,050
Real Estate Fraud | 1 ( 3 2 681,175,068 | 3 17,200,000
Negotiable Instrument Fraud 1 1 188924500 5| 13 674,136877) 5| 4l §14.009.808
Tnvestment Fraud 12| 663[ 22567501422 84| 426]  2.282,020,100]  SIf 107  1,368.498.286
Fraud Credit Cgrd Fraud 0 0 0 | 1 1878700 1] 10 21,510,000
Advertising Fraud | 2 1,899.480 | 5 4,987,800 0 ( 0
Tax Refund Fraud 0 0 0 7 1 11,030,075 1 0 TATS
Insurance Fraud ( 0 ( 3 10 71411,950 | 2 962,500
Cyber Crime 2] 18 LAILTITS39]  26] 142 285,562,062 7 66 443,856,231
Health Insurance Fraud 10 17 164,744,621] 11 30 7545378) 21 81 193,334,223
Telefraud o] 7] wonssn] u6] sl toosimss] vl ] w0300
Subsidy Fraud Bl 61 36.250.762] 32| 66 191496,010{  36] 68 15,143,863
Daily Commodiy Fraud 51 12 15027615 6f 23 80741603 4 4 19,078,218
Others 36 6l 394,594,060 46 105 01426043]  471[ 80 702,845,141
Subtotal 511 80 2031543788 43| 68| 21673982801 37| 64 3722158252
L General Embezzlement 5 6 28240850 4 3 95358,774] 6] 12 496,245 848
Econonic Crine EmbezementImalving |5 5| joomenl g 1| rammosn| sl 1| 1500068
Cases Embezzlement|  Public Interest
Bumes Fezlenal | )l ogmase| 8| 1| e Bl n| s
tom Defalcation of Assets
General Business Embezzlement| 29| 44 5175131 3f 36 1740037600 10]  14[  1,139,202,207
Subtotal 391100 48304441260 29| 82| 14.457.626623] 27|  80]  5.820,086,160
Brachof T o bt o s| 9| aissmss| 1| B sswem| o n| 4
efalcation of Assets
General Breach of Trust AUl 50 085,864740] 16| 49 626858446] 18] 51| 117774294
Usury | 2 12,600,000 2 1 2,017,506 2 2 23 457,000
Smuggling 2 2 2915,287 2 3 209,902 2 9 23,574,033
Violations of the Tax Collection Act 18] 88 9,689,003,745[ 25| 126  5285794965[  24[ 106] 11,884,179,870
Counterfeiting and Alteration of Currency 0 0 0 1 8 153,670,200 1 3 7,859,000
Counterfeiting and Alteration of Securities ( 0 ( ( ( ( | | 6,380,000
Tntellectual | Subtotal 511 81 4367177055 55| 87 806,395,683] 38 46|  2,303,596,389
Property Rights| Violations of the Trademark Act: |~ 36] 4l 198726,759]  41] 48 449873659 9] 3l 145,689,253
Infringement | Violations of the Copyright At | 15| 46 416845020] 14| %9 356,520,024 9] 15 2,157907,136
\lions f e ehacco nd Al n| w|  mesie| o 7 wwm| 5| 8| esms
ministration Act
Violations of the Trade Secrets Act 25 58| 33,557.855885] 18] 35| 107,099950340] 20] 45 99.740314.937
Vioatons fthe Seurfes vstment Tt | 35\ ) gyseos) | m| g so| 14 210455
and Consulting Act
Violations of the Securities and Exchange Act | 86]  382]  16,610.985487)  83) 3201  5,089,036.951] 100) 392f  5900,606,409
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o U ns | nm |
Case Type No. of | No. of | Undetlying Amount | No. of | No. of {Underlying Amounf No. of | No. of (Underlying Amoun
(Cases [Suspects (TWD) Cases [Suspecty  (TWD) Cases [Suspects) ~ (TWD)
Subtotal 87) S48 116500,535912] 123] 478| 121,532.283.881] 119 S04 60,007,197,656
Illegal Money Siphoning 521 333 67940098301 48 241) 57983314746] 69] 304] 28837983054
Transagtions condpcled for
30“.1““0 and remitance V[ 12| 30963807428| 63| 141 s4319615004) 35| 66| 23654077803
usinesses without the
approval of the government
" Breuhof Tustby Pesomnell ) ol pgs30) 6| 51| wwnaam| 4| @] 2030
Violations of | of Financial Institutions
the Banking | Fraudulent Solicitation
Act for Money from Financial 4 811 17331884814 S| 44 8631756754 1| %4 4811915895
Institutions
I Receiving Improper Interest
Feonomic Critte by Personnel of Financial 0 0 0 1 1 165000f 0 0 0
Institutions
Cass llegal Loan Released by Personnel
of Financial Institutions 0 0 0 0 0 0 0 0 0
Others 0 0 0 0 0 0 0 0 0
Violation of the Company Act 22[ 638 1478233,098] 185[ 530 489,050,046f 207 625[  1,383,356,273
Others/Financial Crimes 855 2860414700 36] 76 2402401675] 14] 27 32,680,013
Violations of the Business Entity Accounting Act b 785,422,765 6] 16 161,132,658 9 25 312,182,468
Violations of the Fair Trade Act 0 0 0 0 0 0 1 0 0
Violations of the Futures Trading Act S 102 1.863,076,755)  57)  134] 91.876,758,706f 53| 132{  3,167,532,292
Violations of the Insurance Act 2 3 119,526,333 2 5 268,365,440 3 8 155,134,182
Offences Against Agriculture, Industry and Commerce | 15[ 31 84005452 16] 2] LBI9704151] 15] 25 118,753,445
Violations of the Multi-Level Marketing Supervision Act 2 8 21,149,662 | 5 207,150,879 | 5 2,785,040
I1. General Crimes 86) 108 351470,578 105) 113 93,801,400 164[ 230 406,826,706
Documentary Forgery 0 A 6,100617[  34f 2 95,0000 37) 46 19,193.456
Other/General 7 N8 94.524403] 10 12 790,820 8 13 1,058,125
Violations of the Firearms, Ammunition,
and Knives Control Act ; 6 0 5 5 ! l 0 0
Violations of Health Regulations 3 56 250,845,558 s34 92915420 111] 160 385,505,633
Violations of Disease Control Regulations 0 ( ( | | 0 7 1 1,069,492
Violations of Personal Privacy and Secrets 0 0 0 0 0 0 0 0 0
Xlolathns of Environmental and Ecological 0 0 ol o 0 ol o 0 0
rotection Regulations
111 Cases of Fugitive Criminals 11 12 0 5 1 0 18 2 104,145,200
Apprehension through Extradition 0 0 0 5 7 0 2 2 0
Instigate Surrender 0 0 0 0 0 0 0 0 0
Deportation 0 0 0 0 0 0 0 0 0
Other Fugitives Abroad 11 12 0 0 0 0] 16 18 104,145,200
IV, Escort Back Cases 0 ( ( ( ( 0 ( ( (
| Assistance in the Return of Sentenced Persons 0 0 0 0 0 0 0 0 0
V. International Cooperation Cases 0 0 0 0 0 0 1 1 0
Overseas Crime Repatriation Investigation 0 0 0 0 0 0 0 0 0
Enforcement of Mutual Legal Assistance Agreements 0 0 0 0 0 0 1 | 0
Commissioning of Cases by Foreign Courts 0 0 0 0 0 0 0 0 0
Total 1,120] 3,562]  276202.944,130] 1,069 3,132 360,345815,196) 1,155[ 3216] 220.486941,124




Table 1.04 Comparison of Economic and General Crime Cases

Investigated in the Past Three Years
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Note:” No. of Cases %", “No. of Suspects %", and “Underlying Amount %" in this table are calculated based on the total mumber of such case type.

Table 1.05 Comparison of the Number of Referrals for Investigation
in the Past Three Years

o Economic Crime Cases General Crimes
em
No. of Underlying Underlying
Cases | No.of | No.of Amount No. of | No. of Amount
Year Cases | Suspect (Thousand Cases | Suspect | (Thousand
Dollars) Dollars)
2024 1,109 1,023| 3,442| 275,830,473,552 86 108 351,470,578
2023 1,064 959| 3,012{ 360,252,013,956 105 113 93,801,240
2022 1,136 972 2,965 221,975,969 164 230 406,826
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Graph 1.02-1 Proportion Graph for Types of Economic Crime Cases
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Graph 1.02-2 Proportion Graph for Types of General Crime Cases
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Graph 1.03 Comparison of the Number of Referrals for Investigation
in the Past Three Years
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Graph 1.04 Comparison of the Number of Economic Crime Cases and
the Number of Suspects in the Past Three Years
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- Fraud: 253 cases, accounting for 24.73%; 1,127 suspects,
accounting for 32.74%.

- Embezzlement: 51 cases, accounting for 4.99%; 68 suspects,




accounting for 2.26%.

- Breach of Trust: 39 cases, accounting for 3.81%; 100 suspects,
accounting for 2.91%.

- Usury: 1 cases, accounting for 0.1%; 1 suspects, accounting for
0.03%.

- Smuggling: 2 cases, accounting for 0.2%; 2 suspects, accounting
for 0.06%.

- Violations of the Tax Collection Act: 18 cases, accounting for
1.76%; 88 suspects, accounting for 2.56%.

- Counterfeiting and Alteration of Currency: 0.

- Counterfeiting and Alteration of Securities: 0 cases.

- Intellectual Property Rights Infringement 51 cases, accounting for
4.99%; 87 suspects, accounting for 2.53%.

- Violations of the Tobacco and Alcohol Administration Act: 27
cases, accounting for 2.64%; 29 suspects, accounting for 0.84%.

- Violations of the Trade Secrets Act: 25 cases, accounting for 2.44%;
58 suspects, accounting for 1.69%.

- Violations of the Securities Investment Trust and Consulting Act:
35 cases, accounting for 3.42%; 62 suspects, accounting for 1.8%.

- Violations of the Securities and Exchange Act: 86 cases, accounting
for 8.41%; 382 suspects, accounting for 11.1%.

- Violations of the Banking Act: 87 cases, accounting for 8.5%; 535
suspects, accounting for 15.54%.

- Violations of the Company Act: 232 cases, accounting for 22.68%;
638 suspects, accounting for 18.54%.
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- Violations of the Business Entity Accounting Act: 8 cases,
accounting for 0.78%; 54 suspects, accounting for 1.57%.
- Violations of the Fair Trade Act: 0 cases.
- Violations of the Futures Trading Act: 51 cases, accounting for
4.99%; 102 suspects, accounting for 2.96%.
- Violations of the Insurance Act: 2 cases, accounting for 0.2%; 3
suspects, accounting for 0.04%.
- Offences Against Agriculture, Industry and Commerce: 15 cases,
accounting for 1.47%; 31 suspects, accounting for 0.9%.
- Violations of the Multi-Level Marketing Supervision Act: 2 case,
accounting for 0.2%; 8 suspects, accounting for 0.23%.
- Others: 38 cases, accounting for 3.71%; 55 suspects, accounting
for 1.6%.
(I) Fraud Cases
1. Data Comparison:
In 2024, the Bureau referred 253 fraud cases, a 3.27%
increase compared to 245 cases in 2023, and a 18.78%
increase compared to 213 cases in 2022. The number of
suspects involved was 1,127, an 12.14% increase compared
to 1,005 suspects in 2023, and a 53.54% increase compared
to 734 suspects in 2022. The amount of money involved
was TWD 82,077,054,764, a 1,419.84% increase compared
to TWD 54,372,241 1in 2023, and a 1,226.42% increase
compared to TWD 6,187,856,034 in 2022. (See Tables 1.03,
1.04, 1.06, and 1.07, and Graphs 1.05 and 1.06 for details
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Table1.06 Comparison of the Number of Fraud Cases and Suspects

in the Past Three Years
Item
Year No. of Cases No. of Suspects
2024 253 1,127
2023 245 1,005
2022 213 734

Table 1.07 Comparison of the Types of Fraud Cases in the Past
Three Years

Type 2024 2023 2022
Loan Fraud 9 4 18
Foreign Trade Fraud 2 0 0
Fraudulent Bankruptcy 0 0 1
Money Pool Fraud 0 0 2
Real Estate Fraud 1 3 1
Negotiable Instrument Fraud 1 5 5
Investment Fraud 122 84 51
Credit Card Fraud 0 1 1
Advertising Fraud 1 1 0
Tax Refund Fraud 0 7 1
Insurance Fraud 3 1
Cyber Crime 25 26 7
Health Insurance Fraud 10 11 21
Tele-fraud 16 16 17
Subsidy Fraud 25 32 36
Daily Commodity Fraud 5 6 4

Others 36 46 47
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Graph 1.05 Comparison of the Number of Fraud Cases and Suspects
in the Past Three Years
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Case types:

(1) Loan fraud: 9 cases

(2) Foreign trade fraud: 2 cases.

(3) Fraudulent bankruptcy: 0 cases.

(4) Money pool fraud: 0 cases.

(5) Real estate fraud: 1 cases.

(6) Negotiable instrument fraud: 1 cases.
(7) Investment fraud: 122 cases.

(8) Credit card fraud: 0 case.

(9) Advertising fraud: 1 case.

(10) Tax refund fraud: 0 cases.

(11) Insurance fraud: 0O cases.

(12) Cyber crime: 25 cases.

(13) Health insurance fraud: 10 cases.
(14) Telefraud: 16 cases.

(15) Subsidy fraud: 25 cases.

(16) Daily commodity fraud: 5 cases.
(17) Others: 36 cases.

(See Tables 1.03 and 1.07, and Graph 1.06 for details)

2. Major Cases:

(1) Pan O -Chang of Wang () Exchange and others suspected
of fraud and violation of the Banking Act
The main suspects Lin (O -Hung, Pan (O -Chang,
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Lin (O -Chiao, and others clearly knew that the virtual
currencies MOCT coin (MO Change Token), CSO coin,
FITC coin, NFTC coin, and BNAT coin were essentially
electronic signals generated by computer programs, with
low minting costs and no practical application prospects.
However, since 2019, through an organized criminal
group with division of labor, they operated Wang ()
Exchange and P () Ex Exchange by writing false content
in the white papers of these virtual currencies and listing
them on the exchanges (MOCT on Wang (O Exchange;
CSO, FITC, and others on P (O Ex Exchange). They
exploited the public's insufficient understanding of the
principles, value, and trading mechanisms of virtual
currencies, and through the IMBA multilevel marketing
team and its branches established by Lin () -Hung and
Lin O -Chiao to promote the coins, disseminated false
information via online media, and manipulated coin
prices on the exchanges. In this manner, they defrauded
more than 1,200 unsuspecting individuals into investing
in and purchasing the aforementioned virtual currencies,
thereby obtaining illegal gains of nearly NT$800 million.
It was further found that Lin () -Hung, in order to conceal

the illegal proceeds, transferred over NT$100 million
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(2)

to a religious organization named Lien (O Hermitage,
and NT$43 million to Wang (O -Huan, then director
of Jian (O Law Firm, for purposes unrelated to the
development of the virtual currencies, thereby committing
acts of money laundering. This is the first case in Taiwan
where religious institutions and law firms were involved
in money laundering. The case was investigated and
referred by the Taipei City Field Office of the MJIB,
and prosecuted by the Prosecutor of the Taiwan Taipei
District Prosecutors Office.
Tseng O -Yi, the responsible person of Hongo Creative
Co., Ltd., suspected of violating the Money Laundering
Control Act

Between February and August 2023, Hsu O -Yi
conspired with unidentified individuals from mainland
China known as “Boss Pi” and “Boss Shen” to form a
fraud syndicate. “Boss Pi” and “Boss Shen” acted as
the leaders on the mainland side, while Hsu ) -Yi was
responsible for operations in Taiwan. They recruited
Taiwanese nationals Chang (O -Lun, Wu O -Lun, and
Chou O -Tang to act as money mules by impersonating
personal crypto dealers, providing third-layer financial

accounts to receive fraud proceeds. Members of the
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3)

fraud syndicate used communication and social media
apps such as WeChat, Facebook, dating apps, and LINE
to deceive random victims into believing they would
receive guaranteed investment returns. Victims were
instructed to transfer investment funds into the nominee
accounts, which were then layered into the money mule
accounts. Following Hsu (O -Yi’s instructions, the money
mules would withdraw the funds in cash and either hand
them over to Hsu (O -Yi or use them to purchase virtual
assets, transferring them into multiple anonymous wallet
addresses under his control. These tactics created breaks
in the money trail to disguise and conceal the origins of
the fraudulent proceeds and evade criminal investigation.
A preliminary investigation found that Hsu (O -Yi was
involved in fraud and money laundering activities
totaling at least NT$107,283,260. His actions violated the
Organized Crime Prevention Act, constituted fraud, and
breached the Money Laundering Control Act. The case
was investigated and referred by the Taipei City Field
Office of the MJIB, and prosecuted by the Prosecutor of
the Taiwan Taipei District Prosecutors Office.

Chen O -Ku of the Nine o Group suspected of fraud

and money laundering



The Nine O Group is a structured criminal organization
with continuity and a profit-seeking purpose. From
June 2017 to May 2023, Chen O -Ku, Li O -Hsiu, Hsu
(O -Ching, and 32 other individuals conspired to commit
fraud, operate gambling venues for profit, gather people
for gambling, and launder money. Chen O -Ku acted as
the head of the group, directing the Nine (O gambling
syndicate and operating online gambling platforms. They
established Gang O Co., Ou OO Co., and Wei O Co.;
Ou O and Wei O were responsible for developing and
maintaining various gambling game programs. Gang O
Co., acting as a third-party payment company, developed
the ONEPAID third-party payment system. They first
applied for virtual accounts from financial institutions
and purchased nominee accounts. Once the gambling
websites were set up, the fraud syndicate used fake
merchant identities to register as Gang (O Co. members
and provided virtual accounts for gamblers or victims
to deposit gambling funds and criminal proceeds. These
virtual accounts were in fact linked to Gang O Co.’s
physical accounts. Once the funds entered Gang O Co.,
the laundering team transferred the money to the fake

merchant-linked nominee accounts via online banking.
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The gambling websites and fraud syndicate would then
withdraw cash and make multiple transfers to launder the
money, covering operational expenses for the gambling
platforms, such as payments to operators, agents,
dealers, customer service, and withdrawals requested
by gamblers. Additionally, Gang (O Co. also collected
proceeds of crime from the fraud syndicate. After
receiving the fraud funds into nominee financial accounts
linked to ONEPAID, the funds were transferred and
withdrawn by the syndicate. Gang (O Co. also provided
falsified seller information and transaction records to
judicial agencies to create breaks in the audit trail, and
conceal their laundering, gambling, and fraud activities.
Furthermore, Gang (O Co. charged a collection handling
fee during customer payments via the ONEPAID system,
and remitted the revenue to group-affiliated companies
such as Hsiang OO Co., Hsin O Co., Pa O Co., Tsai O
Co., Tung O Co., and Cheng O Co., which were used
for land purchases, building construction, and luxury
car acquisitions. Some of the illicit proceeds were also
transferred to offshore shell companies and brought back
to Taiwan through fake contracts to appear as legitimate

income. These funds were then deposited into the Taiwan-
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based financial accounts of Ou (O and Wei O for salary
payments and further development of gambling games.
The total amount laundered through collection of illegal
funds reached NT$43.8 billion, including NT$18.53
million in fraud proceeds. The group earned over NT$1.3
billion in handling fees, which constituted criminal gains.
The case was investigated and referred by the Kaohsiung
City Field Division, Maritime Affairs Field Division, and
prosecuted by the Prosecutor of the Taiwan Taichung
District Prosecutors Office.
Chan O -I and others suspected of operating a money
laundering room for fraud proceeds

The “Jiu O Tea House” in Zhongli District,
Taoyuan City, was a large-scale money mule group
established and led by Chan (O -I, the leader of the
Da (O Group, Zhongli branch of the Thento Union, a
local gang in Taoyuan. It functioned as a structured
criminal organization with continuity and profit-seeking
intent. Chan () -I collaborated with other gang groups,
including Lu O -Wen of the Chung O group under the
same alliance and Hsiao (O -Ting of the Bamboo Union
Hsin Tang. They partnered with fraud syndicates and

server room operators that used impersonation fraud
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schemes such as "fake prosecutors and police." In return
for assisting with laundering and concealing proceeds of
fraud, Chan’s group received 6% of the fraud amounts
laundered as commission. Starting in 2023, Chan O -I
used the tea shop as a front to operate a fraud money
laundering room. He instructed his gang lieutenants
Lin O -Wei, Lin O -Hsiang, and Lin O -Hao—three
brothers—to organize gang members Wu (O -Yang, Li
(O -Chin, Yin O -Yu, Chen O -Hung, Chiang ) -Wei,
and Lo (O -Chieh into the leaders of the money mules,
and recruited Liu O -Chieh, Lin O -Tung, Kao O -Lun,
Chiu O -Hao, Wu O -Yang, Chien O -Chun, and Liu
(O -Lung from outside to serve as money mules and
surveillance personnel. Respectively, they formed into
independent teams of money mules (so-called “car
teams”) to personally collect cash from victims. He
also instructed gang member Hsueh (O -Hung to serve
as the "money collector" (also known as the "water
retriever'"). Meanwhile, Chan O -I collected 13 financial
account books, seals, ATM cards, and PINs from various
individuals, including Lee O -Chieh (accounts at O-Bank
and E.SUN Bank), Lin O -Chih (Land Bank of Taiwan),
Lu O -Ling (Chunghwa Post and Standard Chartered),
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Lee O -Ping (CTBC Bank, Chunghwa Post, DBS Bank
Taiwan, Cathay United Bank, Land Bank), Tai () -Pin
(Chunghwa Post), and Lee (O -Feng (Hua Nan Bank).
These nominee accounts were used to receive wire
transfers from fraud victims. The mules then used the
cards to empty the accounts via ATMs. The withdrawn
funds were handed over to Hsueh (O -Hung for
reconciliation and profit-sharing. During the scheme, the
“Jiu O Tea House” group helped obtain fraud proceeds
totaling NT$11,716,000. Chan O -I’s personal share was
approximately NT$2 million. The remaining funds were
returned to the Lu (O -Wen and Hsiao O -Ting fraud
syndicates. Additionally, Chan (O -I had an agreement
with the fraud groups: if a mule was arrested, he would
handle the aftermath; if a mule stole from the proceeds,
he would pay compensation. Later, some mules—Chien
(O -Chun, Liu O -Lung, Chiu O -Hao, Wu O -Yang, and
Hsueh (O -Hung—were suspected of stealing the funds.
Chan O -I then ordered gang members Lin () -Hsiang,
Lo O -Chieh, and Liao O -Yu to retaliate against these
individuals, including team leader Chiang (O -Wei.
The retaliation included illegal confinement, beating,

drugging, and long-term starvation. They also vandalized
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the homes and stores of the mules’ family members and
issued bomb threats, causing fear. Under pressure, the
families were forced to sign debt settlement agreements
and hand over promissory notes for NT$3 million and
NT$110,000 in cash. The case was investigated and
referred by the Taoyuan City Field Office of the MJIB,
and prosecuted by the Prosecutor of the Taiwan Taoyuan
District Prosecutors Office.
Tai (O -Chun et al. were suspected of setting up a
fraud server room.

Between December 2023 and June 2024, Cheng
(O -Hung and others used the identity of Tai () -Chun
to smuggle digital mobile trunk devices (commonly
known as “SIM banks” or DMT devices) into Taiwan
from mainland China, disguised under the item name
“router.” Tai (O -Chun used his personal information to
complete real-name authentication via the Ministry of
Finance Customs Administration’s “EZ WAY” App. The
DMT device packages were delivered to the residences
of Yang OO -Wei and Tai OO -Chun, and Cheng O -Hung
personally picked them up. Cheng then successively
established eight relay-type fraud server rooms in

locations such as Xinzhuang and Sanchong in New Taipei



(6)

City. He recruited Shih O -Yen and Ho (O -Hao through
Yang () -Wei, assigning them—along with Chang () -Che
and Yang (O -Chuan—to test whether SIM cards were
still active, troubleshoot device malfunctions, purchase
SIM card prepaid points, and retrieve SIM cards needed
for the DMT devices from dealers. Cheng () -Hung was
responsible for logging into the back-end management
interface (ETMS) of the DMT devices to ensure proper
operation of telecommunication signal relays. His
accomplice, Tsai (O -Hsien, handled equipment inquiries
and procurement of DMT devices from suppliers. These
server rooms were used exclusively by members of a
fraud syndicate known as “Tiger” to make scam calls
to 84 victims, including Wang (O -Yi, deceiving them
into wiring funds or providing account details. The total
amount of financial damage caused was NT$106,105,082.
The case was investigated and referred by the Northern
Mobile Team of the MJIB, and prosecuted by the
Prosecutor of the Taiwan New Taipei District Prosecutors
Office.

Li O -An et al. were suspected of Telefraud with UnionPay
cards

Li O -An, Huang O -Jung, Lin O -Chien, Chiang
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(O -Feng, Li O -Ho, Li (O -Hsiang, Hung () -Weli,
and Lin (O -I suspected of money laundering through
cross-border fraud syndicate operations. Starting from
March 2023, eight individuals—Li () -An, Huang
(O -Jung, Lin O -Chien, Chiang O -Feng, Li O -Ho,
Li O -Hsiang, Hung O -Wei, and Lin O -I-—joined a
structured, continuous, and profit-driven fraud and money
laundering syndicate, controlled via the messaging app
Telegram by a figure using the alias “Shih Shih” (real
name and background unknown). The syndicate first
used a mainland Chinese bank account held by Kuo
(O -Yuan to receive fraud proceeds from mainland
Chinese victims. Then, Li () -An and others either
personally applied for UnionPay cards from financial
institutions in mainland China, or received such cards
from unidentified fraud syndicate members who had
obtained them through illegal means. These UnionPay
cards were then used in Taiwan for consumer purchases.
The fraudulent funds from the victims were transferred
from Kuo (O -Yuan’s account to these UnionPay card
accounts, which were used to purchase gold, jewelry,
and other goods. The purchased goods or the proceeds

from reselling them were then delivered to higher-level
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syndicate members whose identities remain unknown.
Between March 2023 and August 2024, this method
enabled the 8 people including Li (O -An, to launder a
total of NT$209,922,791. The case was investigated and
referred by the Northern Mobile Team of the MJIB, and
prosecuted by the Prosecutor of the Taiwan New Taipei
District Prosecutors Office.
Liang O -Min et al. were suspected of setting up a fraud
server room.

In April 2024, Liang O -Min, Lin O -Yao, Chen
(O -Yu, Kung O -Hao, Lo O -Chuan, and a man known
by the alias “Fish” (hereinafter referred to as “Mr. Fish”)
formed a structured, continuous, and profit-seeking
fraud syndicate to carry out scams. With shared intent
to commit aggravated fraud and money laundering
involving three or more persons, they jointly planned to
set up a fraud server room. Liang funded the operation,
including paying member salaries and covering
equipment maintenance costs. Mr. Fish imported seven
Digital Mobile Trunk (DMT) devices from mainland
China and remotely configured them. Lin was hired to
manage the DMT devices in Taiwan. Chen introduced

Kung to Mr. Fish, who provided NT$30,000 for Kung
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to rent server room space and import parcels containing
DMT equipment. Kung, under Mr. Fish’s instruction,
retrieved a V-brand work laptop from Chen and delivered
both the laptop and DMT devices to Lin. Kung also
introduced Lo to Mr. Fish to serve as a dummy tenant for
the server room. In order to evade judicial investigation,
Lin and others rotated DMT setups across four locations
in Taoyuan: “Huannan Road server room,” “Rongmin
Road server room,” “Liyuan Lane server room,”
and “Wenhua Street server room.” Under Mr. Fish’s
instructions, Lin connected the DMT devices and routers
with network cables, used the laptop to download and
install remote control software, and allowed Mr. Fish to
configure and operate the system remotely. This provided
a telecom signal relay service to overseas fraud server
rooms. The setup enabled international scam calls to
be disguised as domestic calls. Using this relay system,
overseas fraud groups impersonated family members,
financial regulators, and police officers to deceive victims
with common fraud tactics such as “Guess who I am” and
“fake police and prosecutors.” Victims were tricked into
handing over cash to accomplice money mules or wiring

funds to designated nominee accounts. This method was
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(8)

used to obscure or hide the source and destination of
fraud proceeds and avoid detection by law enforcement.
The server rooms, specifically the “Liyuan Lane server
room” and “Wenhua Street server room,” remained
operational until August 2024 when they were jointly shut
down by the Central Mobile Team of the MJIB and the
Taoyuan City Field Division. The case was investigated
and referred by the Central Mobile Team of the MJIB,
and prosecuted by the Prosecutor of the Taiwan Taoyuan
District Prosecutors Office.
Su O -Huang and others suspected of operating a telefraud
money laundering room and committing money laundering
Su (O -Huang and seven others, with the intent to
unlawfully obtain financial gain, conspired to defraud
individuals in mainland China. In June 2022, they
established Mai () Enterprise and hired Hsu O -Hung to
serve as a dummy responsible person for NT$25,000 per
month. They also rented space in Cheng () Building to
set up a gambling and fraud server room. Over time, they
recruited 17 individuals, including Chen O -Shan, to join
the syndicate and serve as server room personnel. Using
communication apps such as Telegram and WeChat, the

group pretended to follow a so-called “master trader”
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in placing bets on football matches via the “MAX”
platform. They used false claims such as “guaranteed
profits,” “double earnings in 35 days,” “football reverse
betting is investment, not gambling,” and “withdrawals
at any time” to lure victims into transferring USDT to the
group’s designated agents. They also provided website
links that could only be accessed from mainland China
for the victims to register and join Telegram groups
managed by the server team. In these groups, members
posed as MAX users and master traders to create a
false image of high profits. In reality, the server team
manipulated the backend system of the MAX website
to fabricate win rates and profits. Victims, encouraged
by small initial returns and smooth withdrawals, were
misled to continue investing larger sums. If a victim
repeatedly requested withdrawals, the team used several
tactics to deny them and would later block the victim
after obtaining photos of their ID under the pretense of
account verification. Their fraudulent methods included:
(1) According to MAX platform rules, users who
claimed promotional bonus funds had to meet a wagering
requirement 30 times the bonus before being eligible

for withdrawal. Server members would secretly claim
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bonuses on behalf of the victim, raising the withdrawal
threshold beyond reach. (2) MAX accounts would be
locked after five incorrect password attempts, requiring
a password reset and imposing a 48-hour withdrawal
restriction. Server members would deliberately trigger
account locks repeatedly to delay withdrawals. Despite
the victim’s request to change their account credentials,
the 48-hour restriction on fund withdrawals remained
in effect. (3) Server members falsely accused users of
“violating platform rules,” locked their accounts, and
manipulated their bets post-match. Since the platform
used a reverse betting system, matching the actual score
would result in a loss of the principal. Thus, the victim’s
balance would be wiped out, making withdrawals
impossible. The USDT deposited by victims was layered
and transferred into non-custodial wallets controlled by
Yang O -Yun. Su O -Huang then converted the USDT
into New Taiwan Dollars via OTC crypto dealers using
non-custodial wallet transactions. Between July 2022 and
October 2023, the group fraudulently obtained a total of
33,717,781.6 USDT, equivalent to NT$1,025,209,528.
The case was investigated and referred by the Southern

Mobile Team of the MJIB, and prosecuted by the
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Prosecutor of the Taiwan Taichung District Prosecutors
Office.
Tseng O -Yi, the responsible person of Yuan () Company,
and others were suspected of Fraud

Chen () -Chih, the person in charge of Yuan () Company,
along with other executives of the company, was fully
aware that since early 2018, Yuan (O Company had
been in poor financial and operational condition, with
no genuine intent to continue business operations or
fulfill transaction commitments. They also knew they
were obligated to accurately record this in the company’s
financial books. However, due to a recent surge in the
steel market and the continuous rise in steel prices, they
conspired to fraudulently obtain assets from suppliers
and banks. With intent to defraud and falsify accounting
documents, they committed the following acts: (1) To
gain the trust of Japanese supplier M (O Company and its
Taiwan subsidiary Me () Company, they fabricated false
financial statements including profit and loss statements
and balance sheets from 2018 through the first half
of 2020 to portray Yuan (O Company as increasingly
profitable. These documents misled the suppliers into

switching from using letters of credit to offering credit lines.



As a result, M (O Company raised Yuan O ’s credit limit
to USD 6.5 million, and Me (O Company to NT$2.835
million. Consequently, M (O Company delivered steel
billets worth USD 6,204,629.22 in August and October
2020, and Me (O Company delivered billets worth
NT$84,067,862 between October and December 2020.
When the payments were overdue in December 2020,
M O and Me O Companies demanded repayment and
discovered that the financial statements contained a hidden
debt item labeled “Temporary Payments” amounting
to NT$1,368,506,576, resulting in financial losses of
USD 6,204,629.22 and NT$84,067,862 respectively.
(2) To obtain bank loans and avoid credit withdrawal,
Chen (O -Yung and others used the aforementioned
false financial reports to conceal company losses
and portray fictitious profitability. Based on these
documents, they applied for loans from six banks—Far
Eastern International Bank, Bank of Panhsin, Hua Nan
Commercial Bank, Agricultural Bank of Taiwan, First
Commercial Bank, and the Export-Import Bank of the
Republic of China. The misleading information caused
the banks to misjudge Yuan (O Company’s financial

status, approve the loans, and disburse funds, resulting in

55

MI1A424() Y10 : [T IO



56

THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

a total fraudulent loan amount of NT$12,457,493,271. The
case was investigated and referred by the Kaohsiung City
Field Office of the Bureau, and prosecuted by the Prosecutor
of the Taiwan Kaohsiung District Prosecutors Office.
(IT) Embezzlement Cases
1. Data Comparison:
In 2024, the Bureau referred 51 embezzlement cases,
a 18.6% increase compared to 43 cases in 2023, and a
37.84% increase compared to 37 cases in 2022. The number
of suspects involved was 80, a 17.65% increase compared
to 68 suspects in 2023, and a 25% increase compared to
64 suspects in 2022. The amount of money involved was
TWD 2,631,543,788, a 21.41% increase compared to TWD
2,167,398,280 in 2023, and a 29.3% decrease compared to
TWD 3,722,158,252 in 2022. (See Tables 1.03, 1.04, and
1.08, and Graph 1.07 for details)

Table1.08 Comparison of the Number of Embezzlement and
Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 51 80
2023 43 68
2022 37 64




Graph 1.07 Comparison of the Number of Embezzlement and the
Suspects in the Past Three Years
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Case types:

(1) General embezzlement: 5 cases.

(2) Embezzlement involving public interest: 5 cases.

(3) Business embezzlement from defalcation of assets: 12
cases (also listed as corporate corruption cases).

(4) General business embezzlement: 29 cases.

(See Tables 1.03 and 1.08-1, and Graph 1.08 for details)

Table 1.08-1 Comparison of the Types of Embezzlement Cases in

the Past Three Years
Type 2024 | 2023 2022
General Embezzlement 5 4 6
Embezzlement Involving Public Interest 5 8 8
Business Embezzlement from Defalcation of Assets 12 8 13
General Business Embezzlement 29 23 10
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Graph 1.08 Comparison of the Types of Embezzlement Cases in
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2. Major Cases: (listed under Corporate Anti-Corruption)
(IlN) Breach of Trust Cases

1. Data Comparison:
In 2024, the Bureau referred 39 breach of trust cases,
a 34.48% increase compared to 29 cases in 2023, and a
44.44% increase compared to 27 cases in 2022. The number
of suspects involved was 100, a 21.95% increase compared

to 82 suspects in 2023, and a 25% increase compared to

80 suspects in 2022. The amount of money involved was

TWD 4,839,444,126, a 66.53% decrease compared to TWD




14,457,626,623 in 2023, and a 16.85% decrease compared
to TWD 5,820,086,160 in 2022. (See Tables 1.03, 1.04, and
1.09, and Graph 1.09 for details)
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Table 1.09 Comparison of the Number of Cases of Breach of Trust
and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 39 100
2023 29 82
2022 27 80

Graph 1.09 Comparison of the Number of Cases of Breach of Trust
and the Suspects in the Past Three Years
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Case types:
(1) Breach of trust from defalcation of assets: 15 cases

(also listed as corporate corruption cases).

(2) General breach of trust: 24 cases.
2. Major Cases: (listed under Corporate Anti-Corruption)
(IV) Usury Cases
1. Data Comparison:

In 2024, the Bureau referred 1 usury case, a 50%
decrease compared to 2 cases in 2023, and a 50% decrease
compared to 2 cases in 2022. The number of suspects
involved was 1, a 50% decrease compared to 2 suspects in
2023, and a 50% decrease compared to 2 suspects in 2022.
The amount of money involved was TWD 12,600,000, a
524.53% increase compared to TWD 2,017,506 in 2023, and
a 46.28% decrease compared to TWD 23,457,000 in 2022.
(See Tables 1.03, 1.04, and 1.10, and Graph 1.10 for details)

Table 1.10 Comparison of the Number of Usury Cases and the Suspects
in the Past Three Years

Year No. of Cases No. of Suspects
2024 1 1
2023 2 1
2022 2 2
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2.Major Cases: Omitted.
(V) Smuggling Cases
1. Data Comparison:
In 2024, the Bureau referred a total of 2 smuggling
cases, the same as the 2 cases in 2023, and a 75% decrease
compared to 2 cases in 2022. The number of suspects

involved was 2, a 33.33% decrease compared to 3 suspects

in 2023, and a 77.8% decrease compared to 9 suspects in
2022. The amount of money involved was TWD 2,915,287, a
1,288.88% increase compared to TWD 209,902 in 2023, and
a 87.63% decrease compared to TWD 23,574,033 in 2022.
(See Tables 1.03, 1.04, and 1.11, and Graph 1.11 for details)
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Table 1.11 Comparison of the Number of Smugglings and the Suspects

in the Past Three Years
Year No. of Cases No. of Suspects
2024 2 2
2023 2 3
2022 2 9

Graph 1.11 Comparison of the Number of Smugglings and the
Suspects in the Past Three Years
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Case types:

(1) Container smuggling: 2 cases.

(2) Fishing boat smuggling: 0 cases.

(3) Concealed smuggling: 0 cases.

(4) Air smuggling: 0 cases.

(See Table 1.12 and Graph 1.12 for details)




Table 1.12 Comparison of the Types of Smuggling Cases in the Past

Three Years
Type 2024 2023 2022
Container smuggling 2 2 1
Fishing Boat Smuggling 0 0 0
Concealed Smuggling 0 0 1
Air smuggling 0 0 0

Graph 1.12 Comparison of the Types of Smuggling Cases in the Past

Three Years
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2. Major cases:
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Case involving Tseng (O -Chin of Chiao O Co., Ltd. suspected
of violating the Smuggling Penalty Act

Tseng (O -Chin, the person in charge of Chiao O Co.,
Ltd., and Lin (O -Hao, the actual operator of Jih O Co.,
Ltd., were both engaged in the seafood trade. They were
fully aware that frozen oysters from mainland China are
classified as controlled imported articles, prohibited from
entry into Taiwan. According to the “Controlled Articles
and Import Control Methods” announced by the Executive
Yuan under Article 2, Paragraph 3 of the Smuggling Penalty
Act, any smuggling of such articles in a single shipment
with a taxable value exceeding NT$100,000 or weight over
1,000 kilograms constitutes an offense. Nonetheless, for the
purpose of illegal importation and profit, Tseng (O -Chin
conspired to smuggle frozen oysters from mainland China
into Taiwan. In September 2021, Tseng purchased 24,000
kilograms of frozen oysters sold by G (O Co., Ltd. in
Fujian Province through an individual claiming to be “Yang
(O -Jung” from mainland China. He then commissioned
Yuan O Co., Ltd. to file an import declaration under the item
name “FROZEN SALTED OYSTER MEAT” (i.e., "prepared
or preserved oysters, frozen"). The shipment was imported

via the Kaohsiung Customs of the Ministry of Finance on

64



September 27, 2021, with a taxable value of NT$1,663,500.
Subsequently, in January 2022, Lin O -Hao, with the intent
to sell smuggled goods, purchased the aforementioned 24,000
kilograms of oysters from Tseng (O -Chin at a total price
of NT$1,968,000 (unit price of NT$82 per kilogram), and
resold the entire batch to clients at a fish market for profit.
Tseng (O -Chin and Lin () -Hao were therefore respectively
suspected of committing the crime of illegal importation of
controlled articles under Article 2, Paragraph 1, and the crime
of selling smuggled articles under Article 3, Paragraph 1 of
the Smuggling Penalty Act. The case was investigated and
referred by the Kaohsiung City Field Division, Maritime
Aftairs Field Division, and prosecuted by the Prosecutor of

the Taiwan Kaohsiung District Prosecutors Office.

(VI) Cases Involving Violation of the Tax Collection Act

1. Data Comparison:

In 2024, a total of 18 cases involving violations of the
Tax Collection Act were referred, representing a 28% decrease
compared to 25 cases in 2023, and a 24% decrease compared
to 24 cases in 2022. There were 88 suspects, showing a
30.16% decrease from 126 suspects in 2023, and a 16.98%
decrease from 106 suspects in 2022. However, the value of

the cases amounted to NT$9,689,003,745, which represents
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an 83.3% increase from NT$5,285,794,965 in 2023, but an
18.47% decrease compared to NT$11,884,179,870 in 2022.
(See Tables 1.03, 1.04, and 1.13, and Graph 1.13 for details)

Table 1.13 Comparison of the Number of Cases and Suspects of
Violations of the Tax Collection Act in the Past Three Years

Year No. of Cases No. of Suspects
2024 18 88
2023 25 126
2022 24 106

Graph 1.13 Comparison of the Number of Cases and Suspects of
Violations of the Tax Collection Act in the Past Three Years
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Case types:

(1) Tax evasion by taxpayers: 18 cases.

(2) Violations against proxy payment and tax withholding:
15 cases.

(3) Solicitation of or help with tax evasion: 0 cases.

(4) Others: 3 cases.

(See Table 1.14 and Graph 1.14 for details)

Table 1.14 Comparison of the Types of Cases of Violations of the Tax
Collection Act in the Past Three Years

Type 2024 | 2023 2022
Tax Evasion by Taxpayers 18 23 22
Violations Against Proxy Payment and Tax Withholding | 15 0 0
Solicitation of or Help with Tax Evasion 0 2 2
Other types of violation of the Tax Collection Act 3 0 0
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Graph 1.14 Comparison of the Types of Cases of Violations of the Tax
Collection Act in the Past Three Years
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2. Major Cases: Omitted.
(VII) Offenses of Counterfeiting and Alteration of Currency Cases
1. Data Comparison:

In 2024, there were zero cases referred involving
counterfeiting or alteration of currency, representing a
decrease compared to 1 case in both 2023 and 2022. There
were also zero suspects, a decrease from 8 suspects in 2023

and 3 suspects in 2022. The amount involved was NT$0, a




decrease from NT$153,670,200 in 2023 and NT$7,859,000
in 2022. (See Tables 1.03, 1.04, and 1.15, and Graph 1.15 for
details)

Table 1.15 Comparison of the Number of Counterfeiting and Alteration

of Currency and Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 0 0
2023 1 8
2022 1 3

Graph 1.15 Comparison of the Number of Counterfeiting and Alteration

of Currency Cases and the Suspects in the Past Three Years
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2. Major Cases: Omitted.
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(VI Offenses of Counterfeiting and Alteration Securities Cases
1. Data Comparison:

In 2024, there were zero cases referred involving
counterfeiting or alteration of valuable securities,
representing a decrease compared to 1 case in 2023, and no
change compared to 0 cases in 2022. There were also zero
suspects, a decrease from 1 suspect in 2023, and no change
from 0 suspects in 2022. The amount involved was NT$0,
representing a decrease from NT$6.38 million in 2023, and
no change from NTS$0 in 2022. (See Tables 1.03, 1.04, and
1.16, and Graph 1.16 for details)

Tablel.16 Comparison of the Number of Counterfeiting and
Alteration of Securities Cases and the Number of
Suspects in the Past Three Year

Year No. of Cases No. of Suspect
2024 0 0
2023 0 0
2022 1 1
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Graph 1.16 Comparison of the Number of Counterfeiting and Alteration
of Securities Cases and the Number of Suspects in the Past
Three Years
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2. Major Cases: Omitted.
(IX) Intellectual Property Rights Infringement Cases
1. Data Comparison:
In 2024, there were 51 cases referred involving
intellectual property rights (IPR) infringement, representing
a 7.27% decrease compared to 55 cases in 2023, and a

34.21% increase compared to 38 cases in 2022. The number

of suspects was 87, which is a 16% increase from 75 in
2023 and an 89.13% increase from 46 in 2022. The amount
involved totaled NT$4,367,177,055, representing a 441.57%
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increase from NT$806,395,683 in 2023 and an 89.358%
increase from NT$2,305,963,89 in 2022. (See Tables 1.03,
1.04, and 2.17, and Graph 1.17 for details)

Table 1.17 Comparison of the Number of Intellectual Property
Rights Infringement Cases and Suspects in the Past

Three Years
Year No. of Cases No. of Suspects
2024 51 87
2023 55 75
2022 38 46

Graph 1.17 Comparison of the Number of Intellectual Property Rights
Infringement Cases and Suspects in the Past Three Years
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Case types:
(1) Violations of the Trademark Act: 36 cases.
(2) Violations of the Copyright Act: 15 cases.
(See Tables 1.03 and 1.18, and Graph 1.18 for details)

Table 1.18 Comparison of the Types of Intellectual Property Rights
Infringement Cases in the Past Three Years

Type 2024 2023 2022
Violation of Trademark Act 36 41 29
Violation of Copyright Act 15 14 9

Graph 1.18 Comparison of the Types of Intellectual Property Rights
Infringement Cases in the Past Three Years
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2. Major Cases:

(1) Da O Corporation Suspected of Violating the

Copyright Act
Huang (O -Yi, the General Director of Da O
Corporation, was primarily responsible for managing five
departments—Mechanical Design, Process Development,
Software, Imaging, and Electronic Control—as well
as other R&D-related operations. Between September
2012 and March 2023, Da O Corporation successively
purchased nine development versions of a computer
software program (hereinafter referred to as “the
Software”) for visual image recognition from Xin O
Corporation, the Taiwanese distributor of M (O
Corporation. Each software license came with one
hardware dongle (i.e., one license key per device for
installation and use). To accommodate temporary failures
of the hardware dongle, Xin (O Corporation occasionally
provided temporary one-month trial license keys upon
client request. However, Da (O Corporation personnel
used these trial license keys to run the Software on a
large number of machines, resulting in use without
proper licensing. By December 2018, M (O Corporation
requested Xin (O Corporation to strictly audit the

74



issuance of the Software's trial license keys. In February
2019, Xin O Corporation informed Da (O Corporation
that trial keys would no longer be provided. Huang O -Yi
and others were aware that the Software was classified
as a computer program work under Article 5, Paragraph
1, Subparagraph 10 of the Copyright Act and that the
holder of its economic rights was M (O Corporation.
Without M O Corporation’s permission or authorization,
unauthorized reproduction was prohibited. Nonetheless,
they jointly conspired to violate the Copyright Act.
Upon learning that trial keys would no longer be
issued, and without obtaining legal authorization from
M (O Corporation, they used virtual network interface
functions to bypass the software’s original verification
system. They also created and distributed an internal
SOP (Standard Operating Procedure) for cracking and
installing the Software for use by the R&D department.
Using this method, Da (O Corporation installed the
Software on production line machines, enabling them to
function despite lacking sufficient legally licensed serial
numbers. Later, as new machines were brought online,
Da (O Corporation continued to falsify MAC addresses

of the Software’s verification network cards to bypass
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(2)

the original licensing mechanism. The Software was
then installed into system master images, which were
unknowingly copied by employees of the equipment
assembly department to multiple devices, resulting in
widespread illegal reproduction of the Software across
production line computers. Da (O Corporation is thus
suspected of violating the Copyright Act. The case was
investigated and referred by the Central Mobile Team
of the MJIB, and prosecuted by the Prosecutor of the
Taiwan Taichung District Prosecutors Office.
Wang (O)-Kai et al. Suspected of Violating the Trademark
Act

Wang (O -Kai and others set up stalls in night markets
located in Kaohsiung City, Tainan City, and Pingtung
County, engaging in the sale of flip-flops bearing
European and American brand logos as their business.
They were aware that the “NIKE” trademark name and
logo had been registered with the Taiwan Intellectual
Property Office by Nike Innovate C.V., a company based
in the Netherlands, and that it held exclusive trademark
rights still within the valid protection period. Without
the consent or authorization of the trademark owner,

it 1s prohibited to use identical or similar trademarks



on the same or similar goods, or to import counterfeit
trademark goods for the purpose of sale. Nevertheless,
in order to seek unlawful profit, between February 2023
and January 2024, the suspects intentionally imported
counterfeit “NIKE” trademark flip-flops into Taiwan
for sale. They sourced the counterfeit goods from
unidentified online merchants via Chinese e-commerce
platforms such as "Taobao" and "Alibaba," at undisclosed
prices. The importation was arranged under the name
of Wang (O -Kai's father, using an uninformed courier
service to submit simplified customs declarations for
express parcels. After entry into Taiwan, the goods were
temporarily stored at the residence of Wang (O -Liang.
Subsequently, Wang (O -Kai transported the counterfeit
“NIKE” flip-flops to night markets and temple fairs in
Kaohsiung, Tainan, and Pingtung, where he set up stalls
to sell the items to the general public. In March 2024, the
Kaohsiung City Field Division of the MJIB conducted
a search and seized 942 pairs of counterfeit flip-flops
bearing the “NIKE” trademark at Wang (O -Liang’s
residence. Each pair had an estimated market value of
NT$1,000, making the total infringing market value
NT$942,000. The case was investigated and referred
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by the Kaohsiung City Field Office of the MJIB, and
prosecuted by the Prosecutor of the Taiwan Kaohsiung
District Prosecutors Office.
(X) Violations of the Tobacco and Alcohol Administration Act Cases
1. Data Comparison:
In 2024, a total of 27 cases were referred for violations
of the Tobacco and Alcohol Administration Act, representing
a 350% increase compared to 6 cases in 2023 and a 440%
increase compared to 5 cases in 2022. There were 29 suspects
involved, marking a 314.29% increase from 7 suspects in
2023 and a 262.5% increase from 8 suspects in 2022. The
total value of the cases amounted to NT$79,626,165, which
is a 719.39% increase from NT$9,717,780 in 2023 and a
22.45% increase from NT$65,029,310 in 2022. (See Tables
1.03, 1.04, and 1.19, and Graph 1.19 for details)

Table 1.19 Comparison of the Number of Cases and Suspects of
Violations of the Tobacco and Alcohol Administration
Act in the Past Three Years.

Year No. of Cases No. of Suspects
2024 27 29
2023 6 7
2022 5 8
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Graph 1.19 Comparison of the Number of Cases and Suspects of
Violations of the Tobacco and Alcohol Administration
Act in the Past Three Years.
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2. Major Cases:

Ye O -Hao Suspected of Violating the Tobacco and Alcohol
Administration Act

Ye O -Hao, a sales representative of Cheng () Company
and also an online seller on Shopee, was engaged in
commercial activity. He was fully aware that, without
obtaining a license or approval document for tobacco and
alcohol importation issued by the Ministry of Finance, it is

prohibited to import such products. Nonetheless, with the

intent to smuggle contraband cigarettes, in February 2024
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he commissioned a Taiwanese seller based in Japan, Huang
(O -Yun, to purchase over 500 cartons of IQOS heated
tobacco (hereinafter referred to as “heated tobacco”)—each
carton containing 10 packs, and each pack 20 sticks—from
Japanese tobacco companies and convenience stores at a unit
price of NT$1,623 per carton. Huang (O -Yun then shipped
the heated tobacco to Taiwan in batches between February
26 and March 15, 2024. During inspection, officers from
the Keelung Customs of the Ministry of Finance Customs
Administration discovered a total of 5,131 packs of heated
tobacco and 3 heated devices concealed in the parcels, with a
total market value of NT$1,290,250. The case was investigated
and referred by the Keelung City Field Office, Maritime Affairs
Field Division, and the Prosecutor of the Taiwan Shilin District
Prosecutors Office granted deferred prosecution.
(XI) Violations of the Trade Secrets Act Cases (also listed as

Corporate Corruption Cases)

1. Data Comparison:

In 2024, a total of 25 cases involving violations
of the Trade Secrets Act were referred for prosecution,
representing a 38.89% increase compared to 18 cases in
2023 and a 25% increase compared to 20 cases in 2022.

There were 58 suspects, reflecting a 65.71% increase
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from 35 suspects in 2023 and a 28.89% increase from 45
suspects in 2022. The total value of the cases amounted to
NT$33,557,855,885, which was a 68.84% decrease compared
to NT$107,699,950,340 in 2023 and a 66.35% decrease
compared to NT$99,740,314,937 in 2022. (See Tables 1.03,
1.04, and 1.20, and Graph 1.20 for details)

Table 1.20 Comparison of the Number of Cases of Violations of the

Trade Secrets Act and Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 25 58
2023 18 35
2022 20 45

Graph 1.20 Comparison of the Number of Cases of Violations of the
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2. Major Cases: (listed under Corporate Anti-Corruption )

(XI) Violations of the Securities Investment Trust and Consulting Act
Cases
1. Data Comparison:

In 2024, a total of 35 cases involving violations of the
Securities Investment Trust and Consulting Act were referred
for prosecution, representing a 45.83% increase compared
to 24 cases in 2023 and a 56.25% decrease compared to 80
cases in 2022. There were 62 suspects, reflecting an 87.88%
increase from 33 suspects in 2023 and a 50% decrease
from 124 suspects in 2022. The total amount involved
was NT$824,275,803, representing a 94.88% increase
from NT$422,976,049 in 2023 and a 96.1% decrease from
NT$21,111,250,455 in 2022. (See Tables 1.03, 1.04, and 1.21,
and Graph 1.21 for details)

Table 1.21 Comparison of the Number of Cases of Violations of the
Securities Investment Trust and Consulting Act Cases
and Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 35 62
2023 24 33
2022 80 124
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Graph 1.21 Comparison of Cases and Suspects Involved in Violations
of Securities Investment Trust and Consulting Act over
the Past 3 Years
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2. Major Cases:
(1) FuO Investment Trust Fund Manager Lin O -Hung
Suspected of Violating the Securities Investment
Trust and Consulting Act
Lin O -Hung, a fund manager at Fu O Investment
Trust Company, was responsible for managing and
operating designated projects such as the “Fu O Fund,”

and had the authority to make investment decisions for

the fund. He clearly understood that, as a “securities
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investment trust enterprise” manager, defined under
Article 3, Paragraph 2 of the Securities Investment Trust
and Consulting Act, he was required to perform his duties
in accordance with said Act, the “Regulations Governing
Responsible Persons and Associated Persons of Securities

2

Investment Trust Enterprises,” and the “Regulations
Governing Discretionary Investment Business
Conducted by Securities Investment Trust Enterprises
and Securities Investment Consulting Enterprises.”
Moreover, in accordance with Fu () Investment Trust
Company’s “Internal Personnel Management Guidelines”
and “Code of Conduct for Investment Management
Personnel of Fu OO Financial Holding Company and
Its Subsidiaries,” any fund manager using securities
accounts held under their own name, spouse’s name,
minor children’s name, or under others’ names to trade
domestic listed, OTC, or emerging stocks must report
and obtain approval from the company’s compliance
officer. They are prohibited from disclosing information
acquired through their position, or from using their
position or the securities investment trust fund, to engage

in securities or related product transactions for personal
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or others’ illicit gain. However, between September 1,
2017 and May 9, 2021, while managing and operating
the Fu O Fund, Lin O -Hung violated the aforementioned
laws and internal regulations. Taking advantage of internal
meetings such as daily morning briefings, biweekly
“Fund Manager Performance Review Meetings,” and
monthly “Investment Management Team” meetings, he
gained access to individual stock details, analyses and
recommendations from research analysts and fellow fund
managers for inclusion in the fund’s stock pool. He also
obtained the latest economic and investment news through
analyst reports and real-time investment information. In
order to profit from the price difference of private stock
trades, Lin, together with his wife Wang () -Wei, used the
securities accounts and corresponding settlement accounts
of friends Li O -Hsien and Sung O -Hsin to place orders
via mobile phone or computer. They traded listed and
OTC stocks that were also held by the Fu OO Fund. Their
method involved taking advantage of the fund’s large-
volume purchases to drive up share prices, then selling
off their private holdings of the same stocks in batches for

profit, or selling off before the fund exited a position, thus
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securing early gains or engaging in day trading. By doing
so, they earned illegal profits totaling NT$245,282,780.
The case was investigated and referred by the Taipei City
Field Office of MJIB, and prosecuted by the Prosecutor
of the Taiwan New Taipei District Prosecutors Office.

(2) Yuan O Investment Trust Fund Manager Wu (O-Lin
Suspected of Violating the Securities Investment
Trust and Consulting Act

Wu O -Lin served as a senior professional manager
in the Taiwan and Greater China Equity Investment
Department at Yuan O Investment Trust Company. He
was responsible for operating the “Yuan () Fund” and had
full discretion over the fund’s investment decisions. He
was considered a ““securities investment trust enterprise”
manager under the Securities Investment Trust and
Consulting Act, and was also the actual person in charge of
Xue O Company. Ye O -Hsuan, a former colleague of Wu
(O -Lin, was an employee at Xue (O Company. Between
July 15, 2019, and November 10, 2019, Wu (O -Lin
obtained individual stock analysis reports from Yuan (O
Investment Trust, and became aware of investment

information and the trading targets of the Yuan (O Fund.
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After discussions with Ye (O -Hsuan, Wu selected target
stocks and placed buy orders using the securities account
of Xue (O Company, buying stocks that were also targets
of the Yuan OO Fund either on the same day or the day
prior. They then sold the stocks or conducted intraday
trading (day trading) after the fund’s large purchases
caused the stock prices to rise, or conducted margin and
stock short-term trading (day trading) before the fund
sold the targeted stocks. Ye () -Hsuan was responsible for
recording the daily stock transactions and profit and loss. In
this manner, they illegally profited a total of NT$553,400.
In 2020, during a routine inspection by the Financial
Supervisory Commission (FSC), it was discovered that
Xue O Company’s trading targets and periods significantly
overlapped with those of the Yuan () Fund. Wu O -Lin
was thus found to have leaked confidential information. On
January 18, 2021, the FSC imposed an administrative fine
of NT$600,000 on Yuan O Investment Trust Company.
The case was investigated and referred by the Taipei City
Field Division and was later prosecuted by the Prosecutor
of the Taiwan Taipei District Prosecutors Office and

adjudicated by the Taiwan Taipei District Court.
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(XI Violations of the Securities and Exchange Act Cases (also listed
as Corporate Corruption Cases)
1. Data Comparison:

In 2024, a total of 86 cases were referred for violations
of the Securities and Exchange Act, representing an increase
of 3.61% compared to 83 cases in 2023, and a decrease of
14% compared to 100 cases in 2022. There were 382 suspects
involved, marking a 19.38% increase from 320 suspects in
2023, and a 2.55% decrease from 392 suspects in 2022. The
total amount involved reached NT$16,610,985,487, which
is a 226.41% increase from NT$5,089,036,951 in 2023 and
a 181.51% increase from NT$5,900,606,409 in 2022. (See
Tables 1.03, 1.04, and 1.22, and Graph 1.22 for details)

Table 1.22 Comparison of the Number of Cases and Suspects of Violations
of the Securities and Exchange Act in the Past Three Years

Year No. of Cases No. of Suspects
2024 86 382
2023 83 320
2022 100 320
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Graph 1.22 Comparison of the Number of Cases and Suspects of Violations
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Case types:

(1) Collection and issuance without approval from the
regulatory authority: 2.cases.

(2) Fund raising or stock issuing fraud (also listed as
Corporate Corruption Cases): 3 cases.

(3) Default in settlement (also listed as Corporate
Corruption Cases): 0 cases.

(4) Abnormal trading and manipulation of stock prices

(also listed as Corporate Corruption Cases): 13 cases.

(5) Insider trading (also listed as Corporate Corruption
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Cases): 23 cases.

(6) Irregular transaction (also listed as Corporate
Corruption Cases): 1 cases.

(7) Special breach of trust and embezzlement (also listed
as Corporate Corruption Cases): 18 cases.

(8) False financial reports (also listed as Corporate
Corruption Cases): 4 cases.

(9) False lawyer or CPA certification (also listed as
Corporate Corruption Cases): 0 cases.

(10) Accepting improper benefits by personnel in
peripheral units of the securities market: 0 cases.

(11) Unauthorized operation of securities-related enterprise
or business: 21 cases.

(12) Stock price manipulation with unreliable information
(also listed as Corporate Corruption Cases): 0 case.

(13) Stock price manipulation in other manners (also listed
as Corporate Corruption Cases): 0 cases.

(14) Tllegal private placement (also listed as Corporate
Corruption Cases): 0 cases.

(15) Illegal merger and acquisition (also listed as Corporate
Corruption Cases): 0 cases.

(16) Others: 1 cases.

(See Table 1.23 and Graph 1.23)
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Table 1.23 Comparison of the Types of Cases Violations of the Securities

and Exchange Act in the Past Three Years

Type 2024 | 2023 | 2022

Collection and issuance without approval from the regulatory authority | 2 2 6
Fund Raising or Stock Issuing Fraud 3 8 10
Default in Settlement 0 0 0
Abnormal Trading and Manipulation of Stock Prices 13 12 11
Insider Trading 23 20 24
Irregular Transaction 1 2 6
Special Breach of Trust and Embezzlement 18 10 9
False Financial Reports 4 4 3
False lawyer or CPA certification 0 0
Accepting improper benefits by personnel in peripheral units of] 0 0
the securities market

Unauthorized operation of securities-related enterprise or business 21 19 24
Other forms of price manipulation 1 5 7
Stock price manipulation with unreliable information 0 1 0
Stock Price Manipulation in Other Manners 0 0 0
Illegal Private Placement 0 0 0
Illegal Merger and Acquisition 0 0 0

Graph 1.23 Comparison of the Types of Cases Violations of the Securities

and Exchange Act in the Past Three Years
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2. Major Cases: (listed under Corporate Anti-Corruption)

(XIV) Violations of the Banking Act Cases
1. Data Comparison:

In 2024, a total of 87 cases were referred for violations
of the Banking Act, representing a decrease of 29.27%
compared to 123 cases in 2023, and a decrease of 26.89%
compared to 119 cases in 2022. There were 535 suspects
involved, showing a 17.32% increase from 478 suspects in
2023, and a 6.15% increase from 504 suspects in 2022. The
total amount involved reached NT$116,500,535,912, which
is a 4.14% decrease from NT$121,532,283,881 in 2023, but
a 94.14% increase from NT$60,071,976,56 in 2022. (See
Tables 1.03, 1.04, and 1.24, and Graph 1.24 for details)

Table 1.24 Comparison of the Number of Cases and Suspects Violating
the Banking Act in the Past Three Years

Year No. of Cases No. of Suspects
2024 87 535
2023 123 456
2022 119 504
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Graph 1.24 Comparison of the Number of Cases and Suspects Violating
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Case types:

(1) Illegal money siphoning: 52 cases.

(2) Transactions conducted for domestic and remittance
businesses without the approval of the government: 29 cases.

(3) Breach of trust by personnel of financial institutions
(also listed as Corporate Corruption Cases): 2 cases.

(4) Fraudulent solicitation for money from financial
institutions: 4 cases.

(5) Receiving improper interest by personnel of financial
institutions (also listed as Corporate Corruption Cases): 0 case.

(6) Illegal loans released by personnel of financial institutions

(also listed as Corporate Corruption Cases): 0 cases.
(7) Others: 0 cases.
(See Table 1.25 and Graph 1.25)
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Table 1.25 Comparison of the Types of Cases of Violating the Banking
Act in the Past Three Years

Type 2024 | 2023 | 2022

[llegal Money Siphoning 52 48 69
Transactions conducted for domestic and remittance businesses 29 63 35
without the approval of the government

Breach of Trust by Personnel of Financial Institutions 2 6 4
Fraudulent Solicitation for Money from Financial Institutions| 4 5 11
Receiving Improper Interest by Personnel of Financial Institutions | 0 1 0
[llegal Loan Released by Personnel of Financial Institutions 0 0 0
Others 0 0 0

Graph 1.25 Comparison of the Types of Cases of Violating the Banking
Act in the Past Three Years
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2. Major Cases:
(1) Xu O Company Chairman Chen O Shu and others

suspected of violating the Banking Act

Chen (O Shu, the chairman of Xu (O Company,
along with other executives of the company, were aware
that the debts listed on Xu (O Company’s platform were
fictitious, created using forged loan agreements bearing
pre-printed borrower signatures and dishonored checks
stamped with borrower seals. With the intent to commit
fraud and illegally operate banking business, Chen () Shu
and others established Xu () Company. Chen O Shu then
recruited Singaporean national Lee (O Hsing to serve
as the person in charge and borrower of S (O Company.
Together, Chen (O Shu and Lee (O Hsing discussed the
contents of "Credit Memos" and "Loan Agreements,"
forging borrower signatures such as those of () Company
representatives, and created loan contracts with credit
lines ranging from USD 2 million to USD 20 million.
Subsequently, Chen () Shu, based on Xu () Company's
current cash position, the amount of debt preordered
by members, and Lee (O Hsing's funding needs, would
request scanned 1mages of checks representing the

needed funds. Lee (O Hsing would then issue fake,
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non-negotiable checks to the borrowers. Chen (O Shu
instructed employees to upload these debt investment
schemes to Xu (O Company's website by converting the
USD amount into the corresponding TWD face value,
using the applicable exchange rate. They promoted their
business model to the general public as "providing a
platform to match members with professional financing
institutions, for the transfer of SME debts" and claimed
to only "offer matching services for members to subscribe
to debts," charging "a 10% service fee from earnings,
and a TWD 30 withdrawal fee per transaction."

To attract investment, they further advertised phrases
such as "Buyback contracts for defaulted debts,"
"Monthly interest payments to subscribing members,"
and "Principal repaid at maturity." After listing the
debts, they also prepared "Cash Level Estimate" tables
including fields such as “custodial account balance (actual

bank balance from member investments and foreign

99 ¢¢ 99 ¢¢

exchange),” “expected inflows,” “expected outflows
(including projected withdrawals, commissions, etc.),”
“total account cash,” “total platform balance,” and “cash
gap (total account cash - total platform balance),” and

provided these estimates to Chen (O Shu and others.
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(2)

Chen O Shu used these to estimate the size of new debt
listings, or the amounts needed to wire abroad to shell
companies, using new investments to repay old debts in
a Ponzi-like scheme to falsely maintain the appearance
of regular repayments. Since 2018, Chen (O Shu and
his associates hosted public investment briefings across
Taiwan, using slogans such as "Debt assignment and
purchase," "Monthly fixed returns with principal repaid
at maturity," and "Annual return rates of 7% to 12%",
to attract the public to invest in Xu (O Company’s "debt
assignment programs." Investors were promised monthly
interest payouts of 7% to 12% and full repayment of
principal upon maturity. Thousands of investors were
drawn to register and purchase debts on the Xu () online
platform. Between July 17, 2014 and July 10, 2023, the
scheme raised a total of TWD 7,351,862,718. The case
was investigated and referred by the Taichung City Field
Office of the MJIB, and prosecuted by the Prosecutor of
the Taiwan Taichung District Prosecutors Office.
Taiwan Fang O Company’s Ying O Yang suspected
of violating the Banking Act and related offenses
Ying O Yang, the person in charge of Taiwan

Fang (O Company, was responsible for the company's
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operations and decision-making, including managing
the administrative team and handling financial flows.
Together with other accomplices, they knowingly
arranged for nominee companies to appear as the sellers
on the written contracts for the sale of Cambodian real
estate debt offered by Taiwan Fang (O Company. In
reality, there were no actual construction projects or
real estate being sold for investment. With the intent to
unlawfully benefit themselves or third parties through
aggravated fraud and illegal banking activities, from
December 2016 onwards, they held public investment
briefings at Taiwan Fang (O Company’s lounge in Taipei
and various business hotels across Taiwan, as well
as on the YouTube streaming platform. During these
sessions, they provided materials such as “Illustrated
Explanations,” “Sales Supplementary Information,”
“Sales Handouts,” “Fang (O New Project 2-Year PPT,”
“Fang () New Project 3-Year PPT,” and “Fang (O Quick
Guide” for their sales staff to explain the Cambodian real
estate investment schemes offered by the company to
the general public. These schemes promised investment
terms of 2, 3, or 5 years, during which investors would

receive a quarterly “royalty” payment ranging from
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3)

1.5% to 5% (equivalent to an annual rate of 6% to
20%), with a guaranteed return of principal at the end
of the term. Additionally, investors were promised a
premium buyback of their principal: 4% for 2-year
terms, 6% for 3-year terms, and either 10% or 40%
for 5-year terms. These false promises misled 7,421
investors into subscribing to the Cambodian property
rights schemes, resulting in the illegal raising of a total
of TWD 9,782,171,200 from the general public. The case
was investigated and referred by the Taichung City Field
Office of the MJIB, and prosecuted by the Prosecutor of
the Taiwan Taichung District Prosecutors Office.
Xiang O Company’s Ho O Zong and others suspected
of violating the Banking Act

In February 2019, Ho O Zong established Xiang O
Company and, together with Lin (O Xian and others,
conspired with the intent to initiate, lead, operate, and
direct a criminal organization and to conduct business
equivalent to quasi-deposit-taking activities as defined
under the Banking Act. Ho (O Zong was responsible for
Xiang (O Company’s loan operations targeting domestic
small and medium-sized enterprises (SMEs), while

Lin O Xian exercised actual control over the company’s
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personnel, operations, and finances. Lin () Xian recruited
Chen (O Wei and others to serve as sales agents and
established a multi-level sales structure consisting of
first- to fourth-tier agents. According to the structure
formulated by Lin O Xian, the agents were paid monthly
bonuses based on a percentage of the investment funds
they attracted: 3.25% for managers and senior first-
tier agents, 2.7% for general first-tier agents, 2.3%
for second-tier agents, 1.9% for third-tier agents, and
1.5% for fourth-tier agents. After deducting a 1%
monthly interest payment to investors, the actual bonus
percentages received were 2.25% for managers, 1.7%
for first-tier agents, 1.3% for second-tier agents, 0.9%
for third-tier agents, and 0.5% for fourth-tier agents.
Specifically, managers would directly receive 2.25% of
the investment funds they attracted and an additional
0.55% from the funds attracted by their first- to fourth-
tier subordinates. First-tier agents would receive 1.7%
from their own attracted funds and an additional 0.4%
from their subordinates. Second-tier agents received 1.3%
and 0.4% similarly; third-tier agents received 0.9% and
0.4%; fourth-tier agents only received 0.5% from their

own recruited funds. Chen (O Wei and other sales agents
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4)

claimed to the public that Xiang () Company operated
in the corporate finance sector, lending capital to SMEs
with financial needs. The company charged these SMEs
monthly interest rates of 3.5% to 4.5%. Investors were
told that they could entrust cash to Xiang () Company’s
agents, and after matching with a suitable SME borrower,
the company would pay the investor a monthly interest
of 1% to 1.5% (equivalent to an annual interest rate of
12% to 18%), with the option to redeem the principal
at any time. By the time the case was uncovered, the
organization had illegally raised over NT$6,588,650,000.
The case was investigated and referred by the Yunlin
County Field Office of the MJIB, and prosecuted by the
Prosecutor of the Taiwan Taichung District Prosecutors
Office.
Zhao () Company Responsible Person Liu O Hua
and Others Suspected of Illegal Fundraising in
Violation of the Banking Act

Liu O Hua and Zeng () Ming engaged in the illegal
sale of offshore financial products without approval from
the competent authority in Taiwan. In May 2010, they
registered Zhao (O Company, with Zeng (O Ming listed

as the registered representative while Liu (O Hua was
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the actual person in charge. They recruited Chen (O Yu
as the administrative director, who later recruited
Chen (O Hua to serve as deputy administrative director
and chief bookkeeper. Subsequently, they recruited a
total of 133 sales personnel including Yan (O Fang to
join this illegal fundraising group. Salespersons such
as Yan (O Fang promoted and sold offshore financial
products—such as notes and funds issued by companies
AO,cO, OL OMIO,SO,andM O —
which were not approved by the Financial Supervisory
Commission (FSC). They falsely promised annual returns
of 8% to 15%, claiming that these products carried no
risk or extremely low risk. Most of the products were
structured to return the principal upon maturity along
with promised returns, thereby attracting unspecified
investors to invest. Once investors decided to proceed,
Zhao (O Company salespersons, including Yan (O Fang,
would accompany or assist them in opening accounts in
Hong Kong, or arranging for notarized account openings.
Investors were instructed to remit funds for purchasing
the aforementioned offshore financial products via
foreign currencies, such as USD, EUR, JPY, or AUD,
to designated bank accounts. Zhao (O Company then
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provided account statements or gave investors access
to an online platform to check investment performance.
The company collected commissions and referral fees
through this method, and thereby continuously operated
an offshore investment advisory business. Starting in
February 2023, numerous investors realized they could
not redeem their invested principal or interest, resulting
in complete financial losses. This eventually brought the
illegal activities to light. Zhao () Company had solicited
investments from a total of 17,618 individuals in Taiwan,
raising a total of USD 6,536,724,394.03—equivalent to
approximately NTD 209,534,700,450. Furthermore, in
order to evade detection by law enforcement, Liu () Hua
and Zhao (O Company’s executives, financial staff, and
sales personnel deliberately avoided storing relevant case
data at office locations. With the intention of concealing
and laundering illegal proceeds, they exploited the
opacity of offshore financial accounts—particularly those
in Hong Kong and Singapore—which made it difficult
to trace transaction details, balances, fund flows, and
ill-gotten gains. Every new member of the fundraising
group was required to provide an offshore account in

their name or that of a family member or friend, to
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(3)

receive illegal commissions. Alternatively, they disguised
these commissions as returns from investing in "C O O
Currency Funds" to create a false impression that they
were investors in financial products issued by companies
like A OO . These methods were used to hide the source
of illegally obtained commissions, which were then
funneled back into Taiwan through unknown channels for
luxury spending or used to purchase luxury vehicles and
real estate. The case was investigated and referred by the
Taipei City Field Office of the MJIB, and prosecuted by
the Prosecutor of the Taiwan Taipei District Prosecutors
Office.
San O Company Responsible Person Yang () Zhong
and Others Suspected of Underground Remittance
in Violation of the Banking Act

Yang (O Zhong, the person in charge of San O
Company, clearly understood that foreign exchange
services are restricted to banks and may not be conducted
by unauthorized entities. Nevertheless, from December
2019 to June 2023, he conspired with Xu O Ting of
Jia (O Company and others with the intent to operate
an underground remittance network between Taiwan

and Indonesia. They independently developed a mobile



application called “T (O K O IND () ” to carry out
cross-border instant remittance services between the
two countries. Yang () Zhong integrated the “T O K O
IND O > app with the payment collection systems
of Taiwan’s four major convenience store chains.
This allowed foreign migrant workers to input their
“designated account” in Indonesia and the “remittance
amount” into the app, which would then generate a
payment barcode. Workers could then use this barcode
to make payments at any of the convenience stores.
The funds collected were temporarily stored in a Mega
Bank trust account and later withdrawn by Jia O
Company staff on business days for transfer to Jia O
Company’s account at Sunny Bank. At the same time,
Yang (O Zhong and Xu O Ting maintained a pool of
funds in Indonesian bank accounts as local liquidity
reserves. They granted backend access of the “T (O K O
IND (O ” app to partnered Indonesian private financial
firms. These firms were instructed to monitor the backend
of the app and, upon detecting a successful payment
at a Taiwan convenience store by a migrant worker,
would immediately transfer the equivalent amount in

Indonesian rupiah to the worker’s designated bank
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(6)

account in Indonesia. As a result, for those who used the
app to remit money to Indonesia, the funds were typically
received in the Indonesian account within 5 minutes to
2 hours after completing the convenience store payment
in Taiwan. By operating this cross-border currency
exchange mechanism, Yang (O Zhong and his associates
handled a total of NT$7,041,371,605 in underground
remittance transactions. There were 922,043 payment
instances made by foreign workers through the four
convenience store chains. With a handling fee of NT$150
per transaction, the total amount of fees collected reached
NT$138,306,450. The case was investigated and referred
by the New Taipei City Field Office of MJIB, and
prosecuted by the Prosecutor of the Taiwan New Taipei
District Prosecutors Office.
Hui O Company Responsible Person Zhan () Cheng
and Others Suspected of Underground Remittance in
Violation of the Banking Act

Zhan (O Cheng is the responsible person of Hui ()
Company; Wu (O Hui, Zhan’s spouse, is also the
responsible person of Li () Company; Wu (O Hao serves
as the Chief Operating Officer of Hui (O Company.
Beginning in July 2020, without obtaining approval from



the competent authority—the Financial Supervisory
Commission (FSC)—Zhan and his associates jointly
developed a mobile app named “F O Pay” under Hui O
Company and Li (O Company, offering small-sum
remittance services. A service fee of NT$99 or NT$149
was charged for each remittance. The app targeted and
solicited foreign migrant workers to download and use
it. Users entered the remittance amount into the F O Pay
app, which then automatically calculated the amount
in Philippine pesos based on an internal exchange rate.
The app generated a payment barcode, which users took
to any of the four major convenience store platforms
in Taiwan to complete payment. Hui (O Company then
collaborated with banks and operators in the Philippines
to remit the equivalent amount of foreign currency into
the user’s designated bank account in the Philippines
or, alternatively, arranged for the equivalent amount of
pesos to be delivered in cash to the recipient designated
by the user within the Philippines. Through this method
of collecting and transferring funds, the group carried
out cross-border currency exchange operations—
constituting illegal underground remittance activity.

According to statistics, from July 2020 to November
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4, 2022, Zhan (O Cheng and others, through Hui O
Company’s bank accounts, illegally transferred a total
of NT$4,064,823,137. During this period, they earned

NT$70,599,060 in service fees. The case was investigated

and referred by the Taipei City Field Office of the MJIB,

and prosecuted by the Prosecutor of the Taiwan Taipei

District Prosecutors Office.

(XV) Violation of the Company Act
1. Data Comparison:

In 2024, a total of 232 cases involving violations of
the Company Act were referred, representing an increase
of 25.41% compared to 185 cases in 2023, and a 12.08%
increase compared to 207 cases in 2022. There were 638
suspects, an increase of 20.38% over the 530 suspects in 2023
and 2.08% more than the 625 suspects in 2022. The amount
involved totaled NT$1,478,233,098, showing a significant
202.27% increase from NT$489,050,046 in 2023, and a
6.86% increase compared to NT$1,383,356,273 in 2022. (See
Tables 1.03, 1.04, and 1.26, and Graph 1.26 for details)
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Tablel.26 Comparison of the Number of Cases of Violation of the
Company Act and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 232 638
2023 185 530
2022 207 625

Graph 1.26 Comparison of the Number of Cases of Violation of the
Company Act and the Suspects in the Past Three Years
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2. Major Cases: Omitted.
(XV))Violations of the Business Entity Accounting Act Cases
1. Data Comparison:
In 2024, a total of 8 cases involving violations of the
Business Entity Accounting Act were referred, representing

a 33.33% increase compared to 6 cases in 2023, but an

11.11% decrease compared to 9 cases in 2022. There were
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54 suspects, showing a significant 237.5% increase from 16
suspects in 2023 and a 116% increase from 25 suspects in
2022. The amount involved totaled NT$785,422,765, which
is a 387.44% increase over NT$161,132,658 in 2023, and a
151.59% increase compared to NT$312,182,468 in 2022. (See
Tables 1.03, 1.04, and 1.28, and Graph 1.28 for details)

Table 1.28 Comparison of the Number of Cases of Violation of the Business
Entity Accounting Act and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 8 54
2023 6 16
2022 9 25

Graph 1.28 Comparison of the Number of Cases of Violation of the Business
Entity Accounting Act and the Suspects in the Past Three Years
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2. Major Cases: Omitted.
(XVI) Violations of the Fair Trade Act Cases
1. Data Comparison:

In 2024, 0 cases of violations of the Fair Trade Act

MI14424() Y404 : [T 34D

were referred, showing no change from 0 cases in 2023
and a decrease compared to 1 case in 2022; 0 suspects were
involved, with no change from 0 suspects in both 2023 and
2022; the amount involved was NT$0, with no change from
NT$0 in both 2023 and 2022. (See Tables 1.03, 1.04, and
1.29, and Graph 1.29 for details)

Table 1.29 Comparison of the Number of Cases of Violations of the
Fair Trade Act and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 0 0
2023 0 0

2022 1 0
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Graph 1.29 Comparison of Cases and Suspects Involved in Fair
Trade Act Violations over the Past 3 Years
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2. Major Cases: Omitted.
(XVI) Violations of the Futures Trading Act Cases
1. Data Comparison:
In 2024, 51 cases of violations of the Futures Trading
Act were referred, representing a decrease of 10.53% from
57 cases in 2023 and a decrease of 3.77% from 53 cases in
2022; 102 suspects were involved, showing a decrease of
23.88% from 134 in 2023 and a decrease of 22.73% from 132
in 2022; the amount involved totaled NT$1,863,076,755, a
decrease of 97.97% from NT$91,876,758,706 in 2023 and a




decrease of 41.18% from NT$3,167,532,292 in 2022. (See
Tables 1.03, 1.04, and 1.30, and Graph 1.30 for details)

Table 1.30 Comparison of the Number of Cases of Violations of the
Futures Trading Act and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 51 102
2023 57 134
2022 53 132

Graph 1.30 Comparison of the Number of Cases of Violations of the Futures
Trading Act and the Suspects in the Past Three Years
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2. Major Cases:

Huang O -Yu Suspected of Violating the Futures Trading
Act

Tu (O -Hua was the head of an underground futures
trading operation. Fully aware that futures merchants must
obtain licenses issued by the competent authority, the
Financial Supervisory Commission (FSC), before engaging
in business, Tu nonetheless conspired to illegally operate
a futures trading business. Starting in 2014, Tu hired
Huang (O -Yu and others as on-site managers and back-
office staff at a monthly salary of NT$30,000. He selected
an unspecified location near the Shuinan Market in Xitun
District, Taichung City as the business site. He also recruited
sales agents (referred to as "agents") with unknown real
names and identities, using LINE nicknames such as “Jim
Carrey,” “Wei De-Sheng,” and “Du De-Wei.” These agents
solicited investment from the general public through cold
calls using landlines and social media promotion, using sales
pitches such as “no initial deposit required” and “no margin
needed.” Individuals could become members by filling out
basic personal information, and providing bank accounts
for deposit and withdrawal. They could then trade futures

contracts either independently through the “T (O 2” online
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platform (futures trading website: tt (O .net), referred to as
"online clients," or by placing orders through phone calls
to “04- OO ”, or contacting Huang (O -Yu and other staff via
LINE, referred to as "manual clients." The futures contracts
were based on indices such as the Taiwan Capitalization
Weighted Stock Index (TAIEX), the Dow Jones Industrial
Average, and the NASDAQ. The price movement of these
indices on the trading day determined profits or losses. Trades
were measured in units called “kou ( [_] ),” with each point
of price fluctuation valued at NT$200 per kou. An additional
NT$200 handling fee was charged per kou at the time of order
placement. If the closing price exceeded the client’s purchase
price, the client profited by the price difference per kou; if
the closing price was lower, the client incurred a loss. These
illegal futures trades essentially involved placing buy/sell
bets between the clients and the operators without actually
executing trades on any legitimate futures exchange. When
client profits or losses accumulated to a certain threshold (i.e.,
the deposit amount), clients incurring losses were instructed
by phone or LINE to deposit funds into bank accounts held
by Huang OO -Yu and others. For clients who gained profits,
the payouts were made from those staff members’ accounts

to the client’s designated accounts. The staff compiled daily
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to monthly profit and loss records into “monthly reports,”
which were then sent via LINE to an accountant known only
by the nickname “NaNa” and to Tu (O -Hua. From 2024
onward, the group began using virtual accounts under the
third-party payment platform “Beyond Points” (formerly
known as “PerfectPay”) to handle deposits and withdrawals.
From February 2023 to July 2024, Tu O -Hua and five others
jointly operated this underground futures trading room,
amassing illegal deposits totaling NT$306,399,027 and actual
profits of NT$89,020,645. The case was investigated and
referred by the Taichung City Field Office of the MJIB, and
prosecuted by the Prosecutor of the Taiwan Taichung District
Prosecutors Office.
(XIX) Violations of the Insurance Act Cases

1. Data Comparison:

In 2024, a total of 2 cases involving violations of the
Insurance Act were referred for prosecution, showing no
change compared to 2023 (2 cases), but a decrease of 33.33%
compared to 2022 (3 cases). There were 3 suspects involved,
representing a 40% decrease from 2023 (5 suspects) and a
62.5% decrease from 2022 (8 suspects). The total amount
involved in these cases was NT$119,526,333, which is a
55.46% decrease from 2023 (NT$268,365,440) and a 22.95%
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decrease from 2022 (NT$155,134,182). (See Tables 1.03,
1.04, and 1.31, and Graph 1.31 for details)

Table 1.31 Comparison of the Number of Cases and Suspects of Violating

the Insurance Act in the Past Three Years

Year No. of Cases No. of Suspects
2024 2 3
2023 2 5
2022 3 5

Graph 1.31 Comparison of the Number of Cases and Suspects of
Violating the Insurance Act in the Past Three Years
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2. Major Cases:

Wu O -Chin of Shin O Life and Others Suspected of Violating
the Securities and Exchange Act

Wu O -Chin and 14 others, while serving as responsible
persons or employees of publicly listed Shin (O Life, were
legally obligated to perform their duties with the care of a
good administrator and in good faith, always working in the
best interests of the company. However, from 2019 to 2022,
they allegedly conspired with Wang (O -Chan, chairman of
Chieh O Hotel, and another individual to unlawfully benefit
themselves or others through the following acts of breach
of trust: (1) They concealed the fact that Wu (O -Chin was a
related party to Shin (O Company, Chieh (O Company, and
Chieh O Hotel, and caused Hsin (O Life to go beyond the
scope of its original lease agreement with Shin () Company
by making it bear the cost of an added HVAC installation
amounting to NT$25.08 million. (2) They caused Shin O
Life to exceed the terms of its lease with Chieh () Company,
making it pay NT$122.69 million in additional project costs.
(3) Though aware that rental income from Building B of
Chieh O Tower rightfully belonged to Shin (O Life, they
processed 1,407 short-term rental transactions through the

credit card terminal of Chieh (O Hotel (which was being
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managed on behalf of Shin O Life), receiving payments from
Shin (O Life affiliates and Hsin (O Clinic personnel. This
caused Shin O Life a financial loss of NT$4.7838 million.
(4) They transferred the cost of breakfast ingredients for
Chieh O Hotel guests staying in Building C—costs which
should have been borne by Chieh (O Hotel—to Shin O
Life, resulting in a further loss of NT$1.3581 million. (5)
Due to these breaches of trust, the Financial Supervisory
Commission (FSC) imposed a fine of NT$3 million on
Shin O Life. In total, Shin () Life suffered significant
damages amounting to NT$156.911902 million. Wu O -Chin
and others are suspected of committing aggravated breach of
trust under the Securities and Exchange Act. The case was
investigated and referred by the Taipei City Field Office and
prosecuted by the New Taipei District Prosecutors Office.

(XX) Offences Against Agriculture, Industry and Commerce Cases

1. Data Comparison:

In 2024, 15 cases involving offenses against agriculture,
industry, and commerce were referred, representing a decrease
of 6.25% compared to 16 cases in 2023, and no change
compared to 15 cases in 2022. There were 31 suspects, an
increase of 14.81% compared to 27 suspects in 2023, and a

24% increase compared to 25 suspects in 2022. The amount
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involved totaled NT$84,005,452, which represents a 95.38%
decrease compared to NT$1,819,704,151 in 2023, and a
29.26% decrease compared to NT$118,753,445 in 2022. (See
Tables 1.03, 1.04, and 1.32, and Graph 1.32 for details)

Table 1.32 Comparison of the Number of Cases of Offences Against
Agriculture, Industry and Commerce and the Number
of Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 15 31
2023 16 27
2022 15 25

Graph 1.32 Comparison of Cases and Suspects Involved in Offenses
Against Agriculture, Industry and Commerce over the

Past 3 Years
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2. Major Cases:

(1) Zhong () Tea Company Suspected of Fraud in Selling

Foreign Tea Leaves
Sun (O -Hsieh, the person in charge of Zhong () Tea
Company, operated a Facebook fan page named “Tea ()
Marketplace” to sell Taiwanese high-mountain tea. Since
an unspecified date in 2021, Sun (O -Hsieh knowingly
purchased tea leaves from Wu (O Company, run by Lin
(O -Ju, at a price of NT$150 per Taiwanese catty. The origin
of these tea leaves was Vietnam, not Taiwan. Nevertheless,
with the intent to deceive others and unlawfully enrich
himself, Sun (O -Hsieh falsely labeled the origin of the
tea leaves and used the internet to commit fraud. At
his factory and place of business in Taichung City, he
repackaged the Vietnamese tea leaves in 150g portions
into vacuum-sealed generic bags labeled “Taiwan” as
the place of origin, falsely presenting them as Taiwanese
tea. Furthermore, one product labeled “Honey-Scented
Oolong Tea” was displayed on the Facebook fan
page, falsely advertised as being produced in “Lugu,
Nantou.” It was sold online at a price of NT$1,200 per 3
Taiwanese catties (1,800 grams). This caused unspecified

consumers, misled by the information on the fan page,
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(2)

to mistakenly believe the “Honey-Scented Oolong Tea”
was a Taiwanese product. They made purchases of 6
catties, 3 catties, 3 catties, and 9 catties, respectively,
using convenience store cash-on-delivery services.
The collected payments were subsequently transferred
by the collection agency into the bank account of Sun
(O -Hsieh’s spouse, resulting in illegal gains totaling
more than NT$84 million. The case was investigated and
referred by the Nantou County Field Office of the MJIB,
and prosecuted by the Prosecutor of the Taiwan Taichung
District Prosecutors Office.
Hong (O Company Suspected of Selling Imported
Dried Fruits with False Labeling, and Related Offenses
Chang ()-Yu was the actual person in charge of Hong
(O Company. From January 2018 to July 25, 2023, with
the intent to falsely label products, commit aggravated
fraud, and sell adulterated or counterfeit food, Chang
(O-Yu imported taro chips, jackfruit chips, sweet potato
chips, purple sweet potato chips, banana chips, and other
vegetable and fruit chips from Vietnam. At the premises
of Hong (O Company, the imported chips were mixed
in various proportions with Taiwan-produced okra,

mushrooms, snap peas, carrots, and dried apples to create



3)

products such as “Mixed Vegetable Chips,” “Mixed
Wild Vegetable Chips,” and “Mixed Fruit Chips,” which
were repackaged into 35g, 70g, 160g, 165g, or lkg
packages. Alternatively, the imported chips were directly
repackaged into 70g bags, which were then either placed
into packaging labeled “Place of Origin: Taiwan” or
affixed with stickers indicating the same. These products
were sold to domestic businesses at prices ranging from
NT$24 to NT$360 per bag or were marketed directly to
unspecified consumers through Hong () Company’s own
website and on Shopee. The illegal profit amounted to
approximately NT$690,000. The case was investigated
and transferred by the Tainan City Field Division and
resulted in deferred prosecution by the Prosecutor of the
Taiwan Tainan District Prosecutors Office.
Wei O Company Responsible Person Li O -Chieh,
Suspected of Violating the Act Governing Food
Safety and Sanitation

Li O -Chieh, the person in charge of Wei () Company,
which had not completed the required factory registration
or food business registration with the competent
authority, during August to September 2023, together
with his father Li (O -Ming, successively purchased a
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total of 454 boxes (360 eggs per box, totaling 163,440
eggs) of in-shell fresh eggs imported from Thailand and
Brazil via the National Animal Industry Foundation or
directly from Tai (O Company, Chao (O Company, and
Hsin (O Company. At the Wei (O Company premises,
they carried out processing steps including visual
inspection, washing, drying, candling, and packaging.
Ignoring the fact that the actual expiration dates of these
eggs ranged from September 7 to 14, 2023, they falsely
labeled the expiration dates as September 21 to October
1, 2023, by applying a “+30 days from washing date”
rule. They repackaged the eggs as “Guan (O Washed
Fresh Brown Eggs,” producing a total of 14,612 cartons
(10 eggs per carton, totaling 146,120 eggs), and, under
the commission of Guan (O Company, distributed
them to various PX Mart branches in Taoyuan City and
Yilan County for sale. As a result, the unsuspecting PX
Mart and consumers were misled into believing that
the “Guan (O Washed Fresh White Eggs” processed by
Wei (O Company were within their valid shelf life and
purchased and consumed them under that mistaken belief.
The case was investigated and referred by the Taoyuan

City Field Office of the MJIB, and prosecuted by the
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(XXI) Violations of the Multi-Level Marketing Supervision Act Cases

Prosecutor of the Taiwan Taoyuan District Prosecutors

Office.

1. Data Comparison:

of the Multi-Level Marketing Supervision Act, the same
as the 1 case in 2022 and 1 case in 2021. The number of
suspects involved was 5, the same as the 5 suspects in
2022 and a 500% increase compared to 0 suspects in 2021.
The amount of money involved was TWD207,150,879, a
7,337.99% increase compared to TWD2,785,040 in 2022,
and a 6,564.7% increase compared to TWD 3,108,180 in
2021. (See Tables 1.03, 1.04, and 1.33, and Graph 1.33 for

In 2023, the Bureau referred 1 case involving violations

details)

Table 1.33 Comparison of the Number of Cases and Suspects in
Violation of the Multi-Level Marketing Supervision Act

in the Past Three Years

Year No. of Cases No. of Suspect
2024 2 8
2023 1 5
2022 1 5
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Graph 1.33 Comparison of the Number of Cases and Suspects in
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2. Major Cases: Omitted.

(XXI) Other Economic Crime Cases
1. Data Comparison:

In 2024, 38 cases of other economic crimes were referred,
representing a 5.56% increase compared to 36 cases in 2023,
and a 171.43% increase compared to 14 cases in 2022. There
were 55 suspects, a 27.63% decrease compared to 76 suspects
in 2023, but a 103.7% increase compared to 27 suspects in
2022. The amount involved totaled NT$286,041,470, reflecting
an 88.09% decrease compared to NT$2,402,401,675 in 2023,
but a 775.28% increase compared to NT$32,680,013 in 2022.
(See Tables 1.03, 1.04, and 1.27, and Graph 1.27 for details)




Table 1.27 Comparison of the Number of Other Economic Crime

Cases and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 38 55
2023 36 76
2022 14 27

Graph 1.27 Comparison of the Number of Other Economic Crime
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2. Major Cases:

Chen O -Li and Others, Suspected of Violating the Human

Organ Transplant Act

Chen O -Li, formerly a surgeon at the Organ Transplant
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Center of Chi O Christian Hospital, became acquainted with
Zang (O -Jin, president of Qingdao University Affiliated
Hospital in Mainland China during a visit, thereby gaining
knowledge of organ transplant channels in China. Lin () -Lan,
a former nurse, began working as an organ transplant
broker after meeting Ming (O -Zi, chief physician at The
Third Xiang (O Hospital of Central South University, and
was responsible for coordinating between Chen (O -Li and
Xiang O Third Hospital. Hung O -Tsun (alias “Xiao Hung")
was an underground remittance operator, helping transfer
intermediary fees paid by transplant patients to Mainland
China via underground banking, and remitting Chen O -Li’s
earnings from brokering transplants in China back to Taiwan.
Chen (O -Li and others were fully aware that organ transplants
or the offering, obtaining, of organs should be done without
compensation, and that the sale and brokerage of organs for
profit is strictly prohibited. Nonetheless, from 2016 to 2019,
they jointly conspired to profit from arranging for Taiwanese
nationals to travel to China for liver and kidney transplants.
Chen (O -Li, leveraging his position at Chi (O Christian
Hospital, referred transplant-seeking patients such as Lin
(O -Hsien (and nine others) to Lin (O -Lan, who coordinated

with Xiang (O Third Hospital to confirm donor (live organ)
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availability. Lin () -Lan then discussed transplant intentions,
costs, travel arrangements, and post-operative care with the
patients or their families. Hung (O -Tsun subsequently used
underground banking methods to handle the intermediary
payments and divide the illegal proceeds. Through this
arrangement, they facilitated the illegal transplant of livers
and kidneys in China for Taiwanese patients, charging NT$6
million for liver and NT$3 million for kidney transplants
and related services. The total illegal gains from brokering
these transplants amounted to NT$51 million. The case was
investigated and referred by the Central Mobile Team. The
prosecutor of the Taiwan Changhua District Prosecutors
Office granted a deferred prosecution.
Il. General Crime Cases
Under the coordination and guidance of superior agencies such as
the Executive Yuan, Ministry of Justice, and Taiwan High Prosecutors
Office, this Bureau has continued, in response to social trends and
current government policy priorities, to collaborate horizontally with
relevant administrative agencies, including the Ministry of Health and
Welfare and the Ministry of Agriculture. We have planned and executed
special projects such as the “Campaign Against Crimes Affecting
People’s Livelihood,” “Project for Inspecting Foreign Tea Mixed as

Taiwan Tea,” “Project for Cracking Down on Illegal Use of Sudan Red
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Dye,” “Crackdown on Substandard Meat and Food Products,” and
“Campaign for Strengthening Crackdown on Counterfeit and Inferior
Medicines,” among others. These initiatives focus on investigating
violations of the Act Governing Food Safety and Sanitation, the
Pharmaceutical Affairs Act, the Medical Devices Act, and other laws
concerning public health and epidemic prevention.

In 2024, a total of 86 general criminal cases were referred for
prosecution, representing a decrease of 18.1% compared to 105 cases
in 2023, and a decrease of 47.56% compared to 164 cases in 2022.
The number of suspects was 108, a decrease of 4.42% from 113 in
2023, and a decrease of 53.04% from 230 in 2022. The total value
of the cases amounted to NT$351,470,578, an increase of 274.7%
from NT$93,801,240 in 2023, and a decrease of 13.61% compared to
NT$406,826,706 in 2022. (See Tables 1.03, 1.04, 1.34, and 1.35, and
Graphs 1.02-2, 1.34, and 1.35 for details)

Table 1.34 Comparison of the Number of General Crime Cases and
the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 86 108
2023 105 113
2022 164 230




Graph 1.34 Comparison of the Number of General Crime Cases

and the Suspects in the Past Three Years
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Table 1.35 Comparison of the Types of General Crime Cases in the

Past Three Years
Type 2024 | 2023 | 2022
Documentary Forgery 20 34 37
Other/General 27 10 8
Violations of the Firearms, Ammunition, and Knives Control Act| 2 5 1
Violations of Health Regulations 37 55 111
Violations of Disease Control Regulations 0 1 7
Violations of Personal Privacy and Secrets 0 0 0
Violations of Environmental and Ecological Protection Regulations| 0 0 0
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Graph 1.35 Comparison of the Types of General Crime Cases in the

Past Three Years
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- Documentary forgery: 20 cases, accounting for 23.26%; 24

suspects, accounting for 22.22%.

- Violation of the Firearms, Ammunition, and Knives Control Act: 2

cases, accounting for 2.23%; 6 suspects.

- Violations of Health Regulations: 37 cases, accounting for 43.02%;

56 suspects, accounting for 51.85%.

- Violation of Disease Control Regulations: 0 cases; 0 suspects.
- Violations of personal privacy and secrets: 0 cases; 0 suspects.

- Violations of Environmental and Ecological Protection

Regulations: 0 cases; 0 suspects.

- Others: 27 cases, accounting for 31.4%; 28 suspects, accounting

for 25.93%.



(I) Documentary Forgery Cases
1. Data Comparison:
In 2024, there were 20 documentary forgery cases, an
41.18% decrease compared to 34 cases in 2023, and a 45.95%
decrease compared to 37 cases in 2022. The number of suspects
involved was 24, a 14.29% increase compared to 21 suspects in
2023, and a 47.83% decrease compared to 46 suspects in 2022.
The amount of money involved was TWD 610,617, a 6321.7%
increase compared to TWD 95,000 in 2023, and a 68.22%
decrease compared to TWD 19,193,456 in 2022.
2. Major Cases: Omitted.
(IT) Violations of the Firearms, Ammunition, and Knives Control Act
Cases
1. Data Comparison:
In 2024, the Bureau referred a total of 2 cases of
Violations of the Firearms, Ammunition, and Knives Control
Act, a 60% decrease compared to 5 case in 2023, and a 100%
increase compared to 1 cases in 2022. The number of suspects
involved was 6, a 20% increase compared to 5 suspects in
2023, and a increase compared to 0 suspects in 2022. The
amount of money involved was TWD 0, the same as in 2023
and 2022.
2. Major Cases: Omitted.
(I) Violations of Health Regulations Cases

1. Data Comparison:
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In 2024, a total of 37 cases involving violations of public
health regulations were referred, representing a 30.19%
decrease compared to 55 cases in 2023 and a 66.67% decrease
compared to 111 cases in 2022. There were 56 suspects,
marking a 24.32% decrease from 74 suspects in 2023 and a
65% decrease from 160 suspects in 2022. The amount involved
in these cases totaled NT$250,845,558, showing a 169.67%
increase compared to NT$ 92,915,420 in 2023, but a 34.93%
decrease compared to NT$ 385,505,633 in 2022.

Case types:

(1) Pharmaceutical Affairs Act: 24 cases.

(2) Act Governing Food Safety and Sanitation: 6 cases.

(3) Health Food Control Act: 0 cases.

(4) Cosmetic Hygiene and Safety Regulation: 0 cases.

(5) Veterinary Drugs Control Act: 1 cases.

(6) Act on Agro-Pesticides Management: 2 cases.

(7) Communicable Disease Control Act: 0 cases.

(8) Medical Devices Act: 4 cases.

2. Major Cases:

(1) Hai O Company’s Li O -Ting Suspected of Violating

the Act Governing Food Safety and Sanitation
Li (O -Ting is the actual person in charge of eight

companies, including Jia O Company, Hai (O Company,

Chu O Company, Jin (O Company, Jie (O Company,

Long (O Company, Guang (O Company, and Fu O
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Company. He is also the registered responsible person,
executive director, and general manager of Long O
Company in China. Li (O -Ting and his management
team were fully aware that Sudan dyes are substances
harmful to human health, and must not be added to food.
They also knew that, since 2021, the aforementioned
companies had repeatedly been found by the Ministry
of Health and Welfare’s Food and Drug Administration
(hereinafter referred to as the “TFDA”) to have imported
chili pepper materials containing carcinogenic Sudan dyes
during border inspections. Nevertheless, they conspired to
import and sell substances harmful to human health, add
Sudan dyes without approval from the central competent
authority, and commit fraud. They repeatedly re-imported
batches of chili powder found to contain Sudan III by the
TFDA during customs sampling inspections and returned
for export. To circumvent inspection, they used the names
of group companies such as “Guang (O Company” and
“Jin (O Company,” which had not yet been flagged in
border checks, to import chili powder which was highly
likely to contain Sudan dyes, manufactured by Long (O
Company in China. They rerouted the products through
Hong Kong before shipping to Taiwan, and deliberately
mislabeled the manufacturer as F (O Company or K O

Company on customs documentation. Once the TFDA
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(2)

granted written inspection approval, the goods were
transported by an unaware logistics company to Jin O
Company’s warehouse for storage, and subsequently
sold to unsuspecting businesses across the country.
Worse still, some downstream companies that purchased
and tested the chili powder discovered the presence of
Sudan dyes, and returned the goods to Jia (O Company.
Despite being aware that the batch was contaminated
with harmful Sudan dyes, Li O -Ting neither destroyed
the remaining stock of the same batch stored in the
warehouse, nor notified other companies that had already
received shipments. Instead, under continued criminal
intent, he instructed Jin (O Company warehouse staff to
ship out the returned goods, causing unsuspecting buyers
to believe the chili powder was uncontaminated, and to
pay for the products. The total illegal profit amounted to
NT$18,940,542. The case was investigated and referred
by the Kaohsiung City Field Division, Maritime Affairs
Field Division, and prosecuted by the Prosecutor of the
Taiwan Kaohsiung District Prosecutors Office.
Gang O Company Suspected of Violating the
Pharmaceutical Affairs Act

Tsai O -An is the actual person in charge of Gang O
Company. He was obligated to ensure that the tablet
pharmaceutical products "KTTS Twin Shields Formula"



and "KTEI Eight Immortals Formula" (Chinese name:
Jin Hua Traditional Chinese Medicine), which contain
traditional Chinese medicinal ingredients such as Cornus
officinalis (Shan Zhuyu), Glehnia littoralis (Sha Shen),
Alisma plantago-aquatica (Ze Xie), Moutan cortex (Mu
Dan Pi), and Fritillaria thunbergii (Zhe Bei Mu), comply
with regulatory requirements. These ingredients are not
listed by the Ministry of Health and Welfare (MOHW)
as traditional Chinese medicinal materials permitted
for simultaneous use in food, nor are they recognized
as food ingredients on the MOHW Food and Drug
Administration's “Food Ingredient Integration Inquiry
Platform.” According to Article 39, Paragraph 1 and
Article 56, Paragraph 1 of the Pharmaceutical Affairs Act,
pharmaceutical products made from such ingredients and
intended for export must be approved by the MOHW, and
accompanied by export certificates before manufacturing
or distribution. If manufactured without approval,
they are considered counterfeit drugs under Article
20, Subparagraph 1 of the Pharmaceutical Affairs Act,
and their manufacture, export, and sale are prohibited.
Despite this, from July 2016 to September 2022, without
obtaining the necessary manufacturing permit and export
certificates from the competent authority, Tsai (O -An

instructed uninformed quality control and manufacturing

137

MI1A424() Y10 : [T IO



THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

department employees of Gang (O Company to follow
the ingredient ratio specified by KPC Corporation (USA)
to prepare materials and produce tablet pharmaceuticals.
These were subsequently exported to the United States.
In total, 2,228,820 tablets of Jin Hua Traditional Chinese
Medicine were illegally manufactured, exported, and
sold, generating sales revenue of NT$2,831,124. The
case was investigated and transferred by the Tainan City
Field Office and resulted in deferred prosecution by
and prosecuted by the Prosecutor of the Taiwan Tainan
District Prosecutors Office.
(IV) Violations of Disease Control Regulations Cases
1. Data Comparison:

In 2024, there were zero cases transferred for violations
of the Disease Control Regulations, representing a decrease
compared to one case in 2023 and seven cases in 2022. There
were also zero suspects, showing a decrease from one suspect
in 2023 and 11 suspects in 2022. The amount involved
was NT$0, reflecting no change from 2023 but a decrease
compared to NT$1,069,492 in 2022.

2. Major Cases: Omitted.
(V) Violations of Personal Privacy and Secrets Cases
1. Data Comparison:
In 2024, the Bureau referred 0 cases involving violations

of personal privacy and secrets, the same as in 2023 and
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2022. The number of suspects involved was 0, the same as in
2023 and 2022. The amount of money involved was TWD 0,
the same as in 2023 and 2022.
2. Major Cases: Omitted.
(V) Violations of Environmental and Ecological Protection
Regulations Cases
1. Data Comparison:

In 2024, the Bureau referred 0 cases involving violations
of Environmental Ecological Protection Law, the same as in
2023 and 2022. The number of suspects involved was 0, the
same as in 2023 and 2022. The amount of money involved
was TWD 0, the same as in 2023 and 2022.

2. Major Cases: Omitted. (Note: Similar cases have been
transferred to the Agency of Integrity.)
(VI[)Other General Crime Cases
1. Data Comparison:

In 2024, there were a total of 27 cases transferred for
other general criminal offenses, marking a 170% increase
compared to 10 cases in 2023 and a 237.5% increase
compared to 8 cases in 2022. The number of suspects reached
28, up by 133.33% from 12 in 2023 and 115.38% from 13 in
2022. The amount involved totaled NT$94,524,403, reflecting
an increase of 11,852.71% from NT$790,820 in 2023 and
8,833.2% from NT$1,058,125 in 2022.

2. Major Cases: Omitted.
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IV. Corporate Anti-Corruption Efforts

On June 12, 2014, during its 3402nd Executive Yuan Meeting,
the Executive Yuan instructed the Bureau to take preemptive measures
and actively prevent corporate corruption and major economic crimes.
Given the concealed nature of corporate corruption, it is difficult for
outsiders to detect internal wrongdoings. To raise awareness among the
public, businesses, and professional organizations about the severe harm
caused by corporate corruption, the Bureau established the Corporate
Anti-Corruption Section within the Economic Crime Prevention
Department on July 16, 2014. The Bureau actively sought innovative
approaches, starting with “empathy” to gradually build “partnerships”
with businesses. This approach shifted from passively receiving reports
and accusations after incidents of corporate misconduct to proactively
sharing investigative experience and case studies with businesses.
The aim was to educate employees, assist businesses in collaborating
with relevant authorities, and leverage external resources provided
by accountants and lawyers, such as legal knowledge, auditing, and
consultation, to jointly prevent internal fraud, or detect criminal activity
early on, thereby minimizing damage. Should misconduct still occur
within a company, the collaborative relationship between the business
and the Bureau would allow for a clear understanding of the cause and

process of the misconduct through investigation, leading to improved



internal controls and prevention of loopholes. Sharing such cases with
other businesses would also serve as a warning, and contribute to
collective efforts in preventing similar incidents. To this end, the Bureau
actively established contact points with major domestic enterprises, and
continued to dispatch personnel or accept invitations to visit science
parks, industrial zones, and key business associations. They engaged
in exchanges with business executives, legal personnel, auditors,
and employees. By the end of 2024, the Bureau had conducted 2,269
sessions, reaching 17,504 companies and over 168,782 participants,
earning high recognition from the business community.

After the establishment of the Corporate Anti-Corruption Section,
the Bureau categorized major economic crimes like stock market crimes,
financial corruption, defalcation of assets, and misappropriation of trade
secrets as corporate corruption cases, and strengthened its efforts in
preventing and investigating such crimes.
|. Case Types

(I) Stock Market Crimes (Specific offense types under the Securities
and Exchange Act)
1. Fund raising or stock issuing fraud (Article 20, Paragraph
1 of the Securities and Exchange Act)
2. Default in settlement (Article 155, Paragraph 1,
Subparagraph 1 of the Securities and Exchange Act)

3. Abnormal trading and manipulation of stock prices (Article
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155, Paragraph 1, Subparagraphs 3 to 5 of the Securities
and Exchange Act)

4. Insider trading (Article 157-1 of the Securities and
Exchange Act)

5. Irregular transactions (Article 171, Paragraph 1,
Subparagraph 2 of the Securities and Exchange Act)

6. Special breach of trust and embezzlement (Article 171,
Paragraph 1, Subparagraph 3 of the Securities and
Exchange Act)

7. False financial reports (Article 20, Paragraph 2 and Article
174, Paragraph 1, Subparagraph 5 of the Securities and
Exchange Act)

8. False lawyer or CPA certification (Article 174, Paragraph
2 of the Securities and Exchange Act)

9. Stock price manipulation with unreliable information
(Article 155, Paragraph 1, Subparagraph 6 of the Securities
and Exchange Act)

10.Stock price manipulation in other manners (Article
155, Paragraph 1, Subparagraph 7 of the Securities and
Exchange Act)

11.1llegal private placement (Article 43-6, Paragraph 1 of the
Securities and Exchange Act)

12.11legal merger and acquisition (Article 43-1, Paragraphs



2 and 3, and Article 43-5, Paragraphs 2 and 3 of the
Securities and Exchange Act)
(IT) Financial Corruption (Specific offense types under the Banking
Act)
1. Breach of trust by personnel of financial institutions
(Article 125-2 of the Banking Act)
2. Receiving improper interest by personnel of financial
institutions (Articles 35 and 127 of the Banking Act)
3. Illegal loans released by personnel of financial institutions
(Article 127-1 of the Banking Act)
() Defalcation of Assets
1. Breach of trust from defalcation of assets (Specific offense
type under breach of trust - Article 342 of the Criminal
Code)
2. Business embezzlement from defalcation of assets (Specific
offense type under embezzlement - Article 336, Paragraph
2 of the Criminal Code)
(IV) Misappropriation of Trade Secrets (Violations of the Trade
Secrets Act)
1. Domestic offenses: Article 13-1 of the Trade Secrets Act

2. Extraterritorial offenses: Article 13-2 of the Trade Secrets
Act
3. Corporate offenses: Article 13-4 of the Trade Secrets Act
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The statistics and major cases of corporate anti-corruption

investigations completed in 2024 are listed below:

. Case Statistics (The data in the “Investigation of Crime

Cases” section above includes this data)

In 2024, a total of 116 cases of corporate anti-corruption were
referred, representing an increase of 10.48% compared to 105 cases
in 2023, and an increase of 6.42% compared to 109 cases in 2022.
There were 464 suspects involved, an increase of 9.18% from 425
suspects in 2023, and a 5.45% increase from 440 suspects in 2022.
The total amount involved was NT$45,637,377,617, reflecting a
63.99% decrease from NT$126,739,404,991 in 2023 and a 60.06%
decrease from NT$114,255,120,309 in 2022. (See Tables 1.36, 1.37,
and 1.38, and Graphs 1.36 and 1.37 for details)



Table 1.36 Comparison Table of Corporate Corruption Cases in

the Past Three Years
2,024 2003 2,022
Type of Crime No.of [ No.of | Underlying | No.of | No.of | Underlying [No. of [ No.of [ Underlying
Cases |Suspects| ~ Amount [ Cases |Suspects| ~ Amount | Cases [Suspects|  Amount
Subtotal 62| 33| 5,587,732,198] 57| 269 4,139,667,504] 63| 310 5232,538,148
puduisngorsockSung |51 gyl megann) 8 4| LsLowsos| 10| 59| 2360312968
Default in settlement 0 0 0 0 0 0 0 0 0
Abnorml tradingand Bl oy essman| n| 36| edes39l u| M| 160823786
manipulation of stock prices
Tnsider trading 23| 100] 641,276,494 20 91 81,701.262[ 24 12| 246,837,052
Irregular transaction 1 4 2234349 2 16[ 392,377,850 6] 25 1026955079
(1) Stock Market ~|Specialbreachoftrustand ol 4331y ogrcpagsel 10| 46| rioz00s| 9| sa| 858398568
Crimes embezzlement
False financial reports o | 166395068 4 44| 126582857 3| 2 379210695
False lawyer or CPA
certification 0 0 0 0 0 0 0 0 0
Stock price manipulation with 0 0 0 | | 0 0 0 0
unreliable information
Stock price manipulation in 0 0 0 0 0 0 0 0 0
other manners
Illegal private placement 0 0 0 0 0 0 0 0 0
[llegal merger and acquisition 0 0 0 0 0 0 0 0 0
Subtotal 2 6] 264,745,369 9 76| 544,732,756 41 40[ 2,703,20,884
Breach of trust by personnel
- T )| el emsaeo| 8| 75| smsersse| 4| 40 2703220884
(2) Financl Receiving improper interest
Comuption by personnel of financial 0 0 of 1 | 1650000 0 0 0
nstitutions
Illegal loans released by
personnel of financial institutions : : . ! ! : . : !
Subtotal V| 09 6,227,044,165| 21 48[ 143550543911 22 45| 6,579,046,340
() Deflcaron o - Beachof et rom 5w aiswase] ] n| o] 9| x| asnsss
Il efalcation of assets
Busness embezlement ffom | 1)) 5|y gamel 8| 15| sapseaiel B| u| 19670312
defalcation of assets
Subtotal 25 58] 33,557,855,885| 18 321107,699,950,340[ 20 45| 99,740,314,937
(4) Misappropriation Domestic offenses 2 49 15,136,524222] 11 17| 78,860,249.804 11 13| 58,272,261,058
of Trade Sectets | Exraterrestial offenses 4 9] 18421,331,663 7 15{ 28,839,700,536 9 32| 41,468,053,879
Corporate offenses 8 0 0 8 0 0 0 0 0
Total 16| 464 45637377617 105|  425{126,739.404991( 109  440]114.255,120309
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Table 1.37 Comparison of the Number of Corporate Corruption
Cases and the Suspects in the Past Three Years

Year No. of Cases No. of Suspects
2024 116 464
2023 105 425
2022 109 440

Table 1.38 Comparison of the Types of Corporate Corruption Cases
in the Past Three Years

Type 2024 | 2023 | 2022

Fund raising or stock issuing fraud 3 8 10
Default in settlement 0 0 0
Abnormal trading and manipulation of stock prices 13 12 11
Insider trading 23 20 24
Irregular transaction 1 2 6
Special breach of trust and embezzlement 18 10 9
False financial reports 4 4 3
False lawyer or CPA certification 0 0 0
Stock price manipulation with unreliable information 0 1 0
Stock price manipulation in other manners 0 0 0
Illegal private placement 0 0 0
Illegal merger and acquisition 0 0 0
Breach of trust by personnel of financial institutions 2 8 4
Rec.eiv.ing improper interest by personnel of financial 0 | 0
institutions

Illegal loans released by personnel of financial institutions 0 0 0
Breach of trust from defalcation of assets 15 13 9
Business embezzlement from defalcation of assets 12 8 13
Domestic offenses 21 11 11
Extraterrestrial offenses 7 9
Corporate offenses 8 8 0
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Graph 1.36 Comparison of the Number of Corporate Corruption
Cases and the Suspects in the Past Three Years
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Case types:
(I) Stock Market Crimes: 62 cases in total
1. Fund raising or stock issuing fraud: 3 cases

2. Default in settlement: O cases

(8]

. Abnormal trading and manipulation of stock prices: 13
cases

. Insider trading: 23 cases

. Irregular transactions: 1 cases

. Special breach of trust and embezzlement: 18 cases

. False financial reports: 4 cases

. False lawyer or CPA certification: 0 cases

O© 0 3 O »n K~

. Stock price manipulation with unreliable information: 0
case
10.Stock price manipulation in other manners: 0 cases
11.11legal private placement: 0 cases
12.11legal merger and acquisition: 0 cases
(IT) Financial Corruption: 2 cases in total
1. Breach of trust by personnel of financial institutions: 2
cases
2. Receiving improper interest by personnel of financial
institutions: 0 case
3. Illegal loans released by personnel of financial institutions:

0 cases
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(Il) Defalcation of Assets: 27 cases in total

1. Breach of trust from defalcation of assets: 15 cases

2. Business embezzlement from defalcation of assets: 12

cases
(IV) Misappropriation of Trade Secrets: 25 cases in total
1. Domestic offenses: 21 cases
2. Extraterritorial offenses: 4 cases
3. Corporate offenses: 8 cases
lll. Major Cases
(I) Stock Market Crimes

1. Stock Price Manipulation—Lin O -Chun, person in charge
of Dai (O Company, and others suspected of violating
the Securities and Exchange Act

Lin O -Chun, the person in charge of Dai () Company,
a listed company, and Chung (O -Hung, the Investor
Relations (IR) department manager, collaborated in 2018 to
increase the company’s stock trading volume and raise its
share price, due to a sharp decline in stock price and sluggish
trading activity. They cooperated with market operator Su
(O -Hua, who in turn recruited former securities broker
Teng (O -Ling. The four individuals—Lin ) -Chun, Chung
(O -Hung, Su O -Hua, and Teng ) -Ling—conspired with

intent to create a false appearance of active trading and to
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manipulate Dai () Company’s stock price. Between August
9, 2018 and November 30, 2019 (a total of 321 trading days,
hereinafter “the analysis period”), they used 16 securities
accounts controlled by Su O -Hua and 8 others to manipulate
the price of Dai O stock by placing high-priced buy orders,
pushing up closing prices, and executing offsetting trades. As
a result, the stock price increased from NT$35.65 at the start
of the period to NT$40.95 at the end, a rise of 14.86%, which
significantly outperformed the sector index (down 6.49%) and
the market index (up 4.18%) during the same period. During
the analysis period, Dai (O ’s average daily trading volume
was 289,000 shares, up 115.67% compared to the previous
month’s 134,000 shares—far exceeding the same period’s
decline of 13.66% for the sector and 23.75% for the overall
market. Lin (O -Chun and the others earned an actual profit
of NT$62,002,052 and a deemed profit of NT$12,148,636
through their stock manipulation, for a total gain of
NT$74,150,688. The case was investigated and referred by
the Central Mobile Team of the MJIB, and prosecuted by the
Prosecutor of the Taiwan New Taipei District Prosecutors
Office.

2. Stock Price Manipulation—-Weng (O -Chung, person
in Charge of Ying (O Company, Suspected of Stock
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Price Manipulation in Violation of the Securities and
Exchange Act

Weng (O -Chung served as Chairman and General
Manager of Ying (O Company, a publicly listed firm, and
was also the person in charge of Jing (O Company. In
2019, Ying O Company’s stock price kept going down
due to Ying (O Company's poor operation performance,
Weng (O -Chung, in an effort to support the company’s
stock price and avoid being forced to repay margin loans
or provide additional collateral by Yuan (O Securities and
others, conspired with his second daughter Weng (O -Lien
and Jing O Company’s finance department head Tsai
(O -Chen. Together, they engaged in a scheme to artificially
inflate the stock price and create a false impression of active
trading. During three analysis periods—April 16 to May 15,
2019 (Analysis Period I), August 5 to September 4, 2019
(Analysis Period II), and February 27 to March 30, 2020
(Analysis Period III)—they used securities accounts under
Weng (O -Chung and his unsuspecting spouse Chen () -Na
to manipulate Ying (O Company’s stock price by means of
continuous high-price buying, low-price selling, and matched
trades. As a result, the stock price was maintained within the

following price ranges during each analysis period: NT$21.6

151

MI1A424() Y10 : [T IO



THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

to NT$26.7 in Period I, NT$18.85 to NT$23.4 in Period
IT, and NT$10.65 to NT$13.8 in Period III. The calculated
losses were NT$1,215,230 in Period I, NT$1,284,630 in
Period II, and NT$2,036,160 in Period III, totaling a loss of
NT$4,536,020. The case was investigated and referred by the
Tainan City Field Office of the MJIB, and prosecuted by the
Prosecutor of the Taiwan Tainan District Prosecutors Office.
3. Insider Trading—Tsai O -Tsan, person in Charge of Kai O
Company, Suspected of Insider Trading in Violation of
the Securities and Exchange Act
Kai (O Company, a publicly listed company, announced
on the Market Observation Post System (MOPS) at 16:05:22
on July 10, 2020, that “due to receiving a mask order from a
European customer, a discrepancy in product specifications
has led to a dispute over payment, resulting in potential
unrecoverable accounts receivable and advance payments,
as well as inventory losses, which are estimated to have a
potential impact of approximately NT$210 million on the Q2
financial report” (hereinafter “Material Information 1”’). On
November 16, 2020, at 14:27:03, the company published its
Q3 financial report, which disclosed in the footnotes a dispute
over medical glove procurement leading to a loss provision

of NT$67,908,000 under other receivables, and a failed light
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cycle oil sales contract that may incur a contingent liability
of approximately NT$1 billion in penalties (hereinafter
“Material Information II’). Tsai (O -Tsan, Chairman and
General Manager of Kai () Company, clearly knew that the
two aforementioned material negative disclosures would
inevitably cause the company’s stock price to decline once
made public. He also understood that under the law, no
trades may be conducted on company stock under his own
or other persons’ accounts when such Material Information
was clear, before making public or within 18 hours after
making public. Nevertheless, with the intent to avoid losses
through insider trading, Tsai (O -Tsan instructed his sister
Tsai O -Ling, his friends Lee O -Jung and Yao O -Chih,
as well as securities account nominee Chang (O -Che, to
sell large volumes of Kai (O Company shares held under the
names of Tsai () -Tsan’s affiliated entities, including Mou O
Company, Yu O -Fang, and Hang O -Ping, before the public
disclosure of Material Information I, avoiding losses totaling
NT$23,896,950. Furthermore, prior to the announcement
of Material Information II, Tsai (O -Tsan either directly or
through his friends Lee O -Jung and Yao O -Chih, sold large
amounts of Kai () Company stock controlled via the Jing O

account and held under the names of Yu (O -Fang, Chen
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(O -Lan, and others, avoiding an additional NT$82,949,720
in losses. The case was investigated and referred by the New
Taipei City Field Office of MJIB, and prosecuted by the
Prosecutor of the Taiwan New Taipei District Prosecutors
Office.

4. Insider Trading—Huang O -Neng, Chairman of Hsin O
Company, Suspected of Insider Trading in Violation of
the Securities and Exchange Act

On December 2, 2020, at 14:12:57, the Market
Observation Post System (MOPS) announced in its Tender
Offer section that “Japanese company () Co., Ltd. intends
to launch a tender offer for the common shares of Hsin ()
Company.” On the same day at 17:18:27, Hsin () Company,
then listed on the OTC market (which was delisted and ceased
to be a public company on December 10, 2021), issued a
material information disclosure titled “Notification regarding
the receipt of tender offer filing, tender offer prospectus, and
related documents submitted and announced by Japanese
company (OO Co., Ltd.” The tender offeror, OO Co., Ltd.,
had previously communicated its intent to acquire shares of
Hsin O Company to then-General Manager Wu O -Hung via
LINE on October 7, 2020. Since () Co., Ltd. held a 52.3%

stake in Hsin (O Company and occupied four board seats,
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it had a substantial advantage in executing the acquisition.
Huang (O -Neng, then Chairman of Hsin (O Company,
learned of this material information due to his official
position. During the restricted trading period from October 7
to November 24, 2020, he used securities accounts registered
under related companies and personal acquaintances to
purchase 326,000 shares and sell 33,000 shares of Hsin O
Company stock, realizing a deemed profit of NT$2,164,000.
Additionally, on November 3, 2020, Huang (O -Neng
disclosed the material nonpublic information to his friends
Chang O -Che, Chang O -Hsiang, and Chang (O -Chiang.
Together, these four individuals purchased a total of 1,271,000
shares and sold 93,000 shares of Hsin (O Company stock
during the restricted period, with illegal gains amounting to
NT§$7,613,000. The case was investigated and referred by
the Southern Mobile Team of the MJIB, and prosecuted by
the Prosecutor of the Taiwan Kaohsiung District Prosecutors
Office.
. Special Breach of Trust-Yang () -Tsai, Manager of Chuan ()
Corporation, and Others Suspected of Violating the
Securities and Exchange Act and Related Offenses

Yang (O -Tsai, manager of the R&D department of the
publicly listed Chuan (O Corporation, and Yu (O -Feng,
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manager of the procurement department, were aware that they
were obligated to faithfully perform their duties and were
prohibited from disclosing or using Chuan (O Corporation's
trade secrets. However, in the second half of 2012, they
conspired with Wu O -Kuo, Teng O -Li, and Chung O -Tu,
with the intent to unlawfully benefit themselves and others,
and jointly committed offenses of disclosing trade secrets
obtained through their positions, and special breach of trust.
They established Guan O , Yao O , and Yao (O companies,
which closely replicated the nuts developed and designed
by Chuan (O Corporation, and resold them overseas. Yang
(O -Tsai and others from Chuan (O Corporation provided
the company's trade secrets; Yu (O -Feng supplied parts lists
for the nuts, and liaised with suppliers; Wu (O -Kuo and
Tsai (O -Mao assisted with pre-processing; Chung (O -Tu
and Hung O -Chun used Jin O, O -Chuan, and Sung O
companies to export the nuts. By exploiting the R&D
achievements and supply/sales networks that Chuan O
Corporation had invested in over time, they were able to
undercut prices and gain greater market competitiveness.
It is estimated that Chuan (O Corporation suffered a loss
of NT$20,782,659 in net sales profit from 2014 to 2019,

while Guan O and related companies gained unlawful
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profits totaling NT$50,584,717. The case was investigated
and referred by the New Taipei City Field Office of MJIB,
and prosecuted by the Prosecutor of the Taiwan New Taipei
District Prosecutors Office.
. Special Breach of Trust and Irregular Transactions—
Huang O -Hui, Responsible Person of He () Corporation,
and Others, Suspected of Violating the Securities and
Exchange Act and Other Offenses

Huang (O -Hui, Chairman of the OTC-listed He O
Corporation, and others, are suspected of engaging in
fictitious transactions with Yung (O Corporation to inflate
operating revenue, involving special breach of trust under the
Securities and Exchange Act, and money laundering: In April
2019, Huang (O -Hui and executives of He (O Corporation
conspired with Tsai (O -Chun, the actual responsible person
of Yung (O Corporation, to falsely show that Yung O
Corporation purchased vehicle-mounted video management
systems from He (O Corporation worth NT$21,912,660,
thereby inflating He (O Corporation's revenue. He O
Corporation also falsely ordered related components from
Yi O Corporation and others, totaling NT$19,054,350, and
prepaid the amount. Later, Yung (O Corporation transferred

part of the funds back as payment, but failed to settle the
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remaining balance, causing a loss of NT$13,554,350 to He O
Corporation.

Huang (O -Hui and He OO Corporation’s accounting
officer Jao (O -Feng are suspected of making false financial
statements in violation of the Securities and Exchange Act:
In July 2019, although they knew that the sale of the video
systems to Yung () Corporation was fictitious, Huang and Jao
recorded the transaction as operating income and disclosed it
on the Market Observation Post System (MOPS), including
it in He (O Corporation's 2019 Q2 and annual financial
statements. The inflated revenue amounted to NT$21,912,600,
representing 46.9% of June revenue, 24.4% of Q2 revenue,
and 6.92% of annual revenue, thereby misleading competent
authorities overseeing corporate finances.

Chen (O -Chuan (Vice Chairman) and Kung () -Jen
(Director and General Manager) are suspected of special
breach of trust under the Securities and Exchange Act, for
signing a fraudulent commercial lease contract that caused
a loss of RMB¥7.05 million: In January and February 2018,
Chen and Kung, on behalf of Kunshan () -Guang Co., a 100%
invested subsidiary of He (O Corporation, signed a fraudulent
commercial lease contract with Mainland Chinese national

Tai O and Guangzhou Zhi () Company. Kunshan O -Guang
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paid RMB¥5 million in advance, but never received any legal
ownership documents nor rental income, resulting in a total
loss of RMB¥7.05 million to He () Corporation.

Huang O -Hui, Chen O -Chuan, and Fang O -Ching are
suspected of special breach of trust under the Securities and
Exchange Act for entering into irregular contracts concerning
parking lot cooperation, causing a loss of RMB¥2.6 million
to He O Corporation: In January and February 2019, Huang,
Chen, and Fang, on behalf of He (O Corporation’s 100%
subsidiaries, Kunshan O -Jin and Kunshan O -Guang, signed
false agreements with Si (O Company titled“Smart Parking
Market Promotion Cooperation Agreement” and“Intelligent
Parking System Construction Engineering Contract.” These
subsidiaries paid Si (O Company RMB¥2.6 million, but the
company performed no promotion or construction work,
resulting in the stated loss. The case was investigated and
referred by the Northern Mobile Team of the MJIB, and
prosecuted by the Prosecutor of the Taiwan Taipei District
Prosecutors Office.

. Special Breach of Trust, Irregular Transactions, Insider
Trading, and Stock Price Manipulation—-Teng O -Ming,
Responsible Person of Tien () Corporation, and Others,

Suspected of Violating the Securities and Exchange Act
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Tien OO Corporation, an OTC-listed company, was
involved in transactions arranged by its Chairman, Teng
(O -Ming, with Le OO Corporation and Fang () Corporation,
suspected of special breach of trust and irregular transactions:
In June 2018, Teng (O -Ming conspired with Chen
(O -Pang, the actual person in charge of Le (O and Fang O
Corporations, knowing that Fang (O Corporation had no
real operations and Le (O Corporation was merely a game
outsourcing company. Despite this, Teng () -Ming submitted
an unreasonable investment evaluation report and appraisal
to the board of directors, leading to Tien (O Corporation’s
approval to purchase mobile game licenses, and commission
the development of several mobile games from the
aforementioned companies. Teng and associates conducted
the acceptance review by themselves, and Chen (O -Pang
misappropriated the funds for personal use. The contracted
games were never completed as scheduled, causing Tien )
Corporation a total loss of NT$263.6 million. Tien O
Corporation was involved in insider trading: On August 17,
2018, at 17:08:06, Tien (O Corporation announced via the
Market Observation Post System (MOPS) that it had signed
a strategic alliance agreement with Tai (O Corporation, to

co-operate on the mobile game“Transfer Student,”where
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Tai O Corporation invested NT$54 million in exchange for
18% of the future revenue rights. Chairman Teng O -Ming,
Chou O -Chi, Senior Executive and Head of Finance, Chen
(O -Hsun, Tai O Corporation’s board representative (from
Liu O Corporation), and Chan O -En, Tai (O Corporation’s
investment development specialist, all gained access to
this material nonpublic information due to their positions.
They used their personal or associated company securities
accounts to buy 244,000 shares of Tien O and 93,000 shares
of Tai O during the restricted trading period. Additionally,
Tai (O Corporation’s then chairman’s assistant, Wang
(O -Jen, passed the information to his mother, Lo O -Hsuan,
who purchased 34,000 shares of Tien (O Corporation
during the restricted period. Total illegal gains amounted to
NT$3,326,880. Tien (O Corporation was involved in stock
price manipulation:

Teng O -Ming, Chen () -Fang, and Chen O -Tse (the
actual person in charge of Hua (O Corporation, a corporate
director of Tien (O ) conspired to manipulate stock prices
using nominee securities accounts. During two analysis
periods (May 28, 2018-December 31, 2018, and January 1,
2019-May 28, 2019), they engaged in activities such as price

ramping, wash trading, and matched orders, to inflate the
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stock price of Tien (O Corporation. After boosting the price,
they sold the shares for profit. The three account groups
(Teng’s, Chen Fang’s, and Chen Tse’s) collectively gained
NT$127,344,000 in illegal profits. Tien (O Corporation’s
sale of real estate to Lung (O Corporation, suspected of
special breach of trust and irregular transaction: On October
25,2018, Teng (O -Ming arranged for Tien (O Corporation
to sell a parcel of land in Neihu District, Taipei City to
Lung O Corporation for NT$435,064,000—significantly
below the market value. Based on 2018 regional market rates
of NT$1.263 million per ping, the actual value of the land
was NT$686,857,290. The underpriced sale caused a loss
of NT$251,793,290 to Tien (O Corporation. The case was
investigated and referred by the Taipei City Field Office of
the MJIB, and prosecuted by the Prosecutor of the Taiwan
Taipei District Prosecutors Office.

8. Special Breach of Trust-Wang (O -Feng, Responsible
Person of Tai O Bank, and Others, Suspected of
Violating the Securities and Exchange Act

Wang (O -Feng, former Chairman of the listed Tai O
Bank and its subsidiary, Tai O Insurance Brokers, conspired
with Chou () -Nan, the actual responsible person of Fei O
Corporation, Ji (O Corporation, and Che (O Corporation, to
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pursue unlawful benefits for himself and others, breaching his
duty of loyalty, and faithfully executing his responsibilities.
Taking advantage of his authority as Chairman, Wang
instructed subordinates at Tai () Insurance Brokers, including
Lai OO -Tzu, to cooperate in the following misconduct from
2015 to 2018: (1) He orchestrated Tai O Insurance Brokers
to lease luxury vehicles from Ji (O Corporation, under the
guise of company car rentals, though all vehicles were for
Wang's personal use. This resulted in NT$125,658,000 in
losses to the company. (2) In 2016, knowing that Tai O
Insurance Brokers had no need to purchase or lease an
aircraft, Wang still pushed the company to sign a letter of
intent with Ji (O Corporation for aircraft purchase under the
pretense of business expansion, and immediately remitted
NT$90 million to Ji OO Corporation for aircraft procurement.
From November 2016 to July 2020, Tai (O Insurance
Brokers continued to pay significant amounts for deposits
and chartering fees. From September 2020 to September
2021, Tai O Bank took over the payments, causing a total
loss of NT$275 million to both Tai () Bank and Tai O
Insurance Brokers. (3) Under the excuse of building brand
image, Wang directed Tai OO Insurance Brokers to sponsor

Che O Corporation for sports event advertising expenses
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from 2015 to 2019. However, the funds were never used for
actual marketing, resulting in a loss of NT$386.4 million
to the company. (4) From April 2017 to December 2023,
Wang instructed Tai O Insurance Brokers to lease real estate
from Fei (O Corporation as a private guest house, and to
cover interior decoration costs. The renovations extended
into Wang's personal residence. Between February 2018
and January 2024, Wang further arranged for services from
Ban OO Corporation, owned by his friend Yang () -Chiang, to
provide luxury alcohol and cleaning services at the guest house
for private gatherings. These actions caused NT$75,769,244 in
losses to Tai () Insurance Brokers. Altogether, the misconduct
caused NT$844,227,244 in damages to Tai () Bank and Tai ()
Insurance Brokers. The Financial Supervisory Commission
(FSC) imposed administrative fines of NT$12 million and
NT$3 million, respectively. The case was investigated and
referred by the Northern Mobile Team of the MJIB, and
prosecuted by the Prosecutor of the Taiwan New Taipei District
Prosecutors Office.
(IT) Financial Corruption:
Liao O -Ling and Chiang O -Jung et al. Suspected of Aggravated
Fraud and Related Offenses
Liao (O -Ling and Chiang (O -Jung, a married couple,
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jointly organized and operated a criminal group known as the
“Chiang (O Housing Speculation Group,” with Liao serving
as the ringleader. Along with associates Han (O -Chi and Lan
(O -Hua, they collaborated with various construction companies
in Taipei City and New Taipei City, signing property co-
marketing contracts to assist with property sales in exchange
for commissions. Meanwhile, Liu (O -Wei and Liu O -Ting, a
father and son duo, served as chairman and director of Jin O
Company, respectively, profiting from real estate construction
and sales. Starting in 2015, the “Chiang (O Housing Speculation
Group” cooperated with Liu (O -Wei and Liu O -Ting to sell
unsold units from Jin () Company’s construction projects: “Jin O
Empyrean” in Banqgiao District, “Jin (O Supreme” in Yonghe
District, and “Jin (O Tower” in Banqgiao District, New Taipei
City. The group, via Han (O -Chi and Lan (O -Hua, recruited
buyers and held numerous information sessions and investment
seminars, with Liao and Chiang acting as lecturers. Relying on
sales packages offered by Jin () Company—such as “interest-free
loans from the developer” and “home purchase subsidies”—they
falsely claimed: “Buy with low down payment, developer offers
two-year interest-free loan, home price will rise in a year and
can be refinanced to repay the developer,” and “Good banking

relationships to help secure high LTV loans.” These promises

165

MI1A424() Y10 : [T IO



THE PREVENTION AND INVESTIGATION OF
ECONOMIC CRIME ANNUAL REPORT 2024

targeted economically disadvantaged buyers. However, the
group knew that individuals applying for loans needed to provide
genuine proof of financial capability. Banks would only disburse
loans after credit checks and property appraisals. Despite this,
for personal unlawful gain, they conspired to commit aggravated
fraud and use forged private documents. They instructed 15
buyers, including Lin (O -Wei, to fabricate salary certificates,
employment verifications, forged term deposit termination
slips, and simulated fund flows through specific bank accounts.
These falsified documents were submitted to five financial
institutions—Lien () Bank, Yung O Bank, Ban O Bank, Tai O
Bank, and Tu O Bank—for mortgage applications, leading
to erroneous approvals of higher loan amounts. Between July
2015 and April 2019, the group fraudulently obtained NT$271.8
million in loans. After loan disbursement, Liu () -Wei and Liu
(O -Ting further required buyers to sign a “zero-interest loan
agreement” with Jin (O Construction Company for the unpaid
balance and also sign promissory notes valued at 1.2 times the
loan amount. Claiming to assist with title transfer procedures,
they collected personal seals and general-use seal certificates
from the buyers. Conspiring to use forged documents and to
induce public officials to record false information, they directed

an unaware notary to register second-ranking mortgage liens
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in favor of Jin (O Construction without the buyers’ consent. If
buyers defaulted after the two-year term, Liu O -Wei and others
petitioned the courts to enforce the promissory notes and auction
the properties, causing buyers to lose ownership of their homes.
The case was investigated and referred by the Northern Mobile
Team of the MJIB, and prosecuted by the Prosecutor of the
Taiwan New Taipei District Prosecutors Office.
Defalcation of Assets
Wu O -Feng, a Sales Representative of 3 () Company, and
Others, Suspected of Business Embezzlement and Related
Offenses

Wu (O -Feng, a sales representative of 3 (O Company,
privately procured food reagent products manufactured and sold
by 3 O Company from an unidentified gray-market supplier
in Mainland China, starting in May 2020. He then sold these
products to 3 (O Company’s client, Tai () Company, under the
name of Wei () Company, which was established by Ko (O -Lung.
This resulted in a total business revenue loss of NT$18,477,900
for 3 O Company. Additionally, Wei (O Company’s
administrative assistant Weng (O -Yi issued 31 fraudulent
uniform invoices totaling NT$25,758,000. These invoices were
handed over to Tai (O Company by Wu O -Feng. Ko O -Lung
then instructed Weng (O -Yi to deduct a 20% profit margin from
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the proceeds of the fake invoices and pay the remaining amount
to Wu O -Feng in cash. The case was investigated and referred
by the Chiayi County Field Office of the MJIB, and prosecuted
by the Prosecutor of the Taiwan Taipei District Prosecutors
Office.
(IV) Misappropriation of Trade Secrets
1. Wu O -Yuan, Manager at Dong () Company, and Others,
Suspected of Violating the Trade Secrets Act
Wu O -Yuan, then R&D Manager at Dong (O Company,
submitted his resignation in October 2019. Prior to his
departure, he unlawfully copied trade secrets related to
micro-actuator manufacturing processes—information he had
access to during his employment—by duplicating them from
Dong (O Company’s internal servers using his company-
issued laptop. He saved the files onto a personal external
hard drive. After resigning on February 3, 2020, he brought
the data to Tai (O Company (a Taiwan-based R&D center
fully owned by Mainland China’s Li () Company) and took
a position as R&D Director. Wu (O -Yuan later modified and
applied the referenced Dong (O Company data for Tai O
Company’s business operations, or for use in future product
designs by Li (O Company. In addition, Huang () -Yen, a

former senior engineer at Dong () Company, resigned in May



2020. Before leaving, and under Wu (O -Yuan’s instruction,
he applied for USB access privileges on his company laptop
under the pretext of business needs. Taking advantage of
the unrestricted access, Huang transferred trade secret data
concerning micro-actuator manufacturing processes from
his work computer to a personal USB drive and brought it to
Tai O Company’s office for use. These actions are suspected
to violate the Trade Secrets Act, and Tai () Company is also
subject to corporate liability under the law. The case was
investigated and referred by the Taoyuan City Field Office
of the MJIB, and prosecuted by the Prosecutor of the Taiwan
Taoyuan District Prosecutors Office.
. Zou O -Long, Manager at Hong () Company, Suspected
of Violating the Trade Secrets Act and Article 359 of
the Criminal Code

Zou O -Long, a project manager at Hong () Company,
submitted his resignation on December 1, 2023. On December
5 of the same year, Hong (O Company officially notified
him that he was no longer employed and was not required to
perform any further duties or conduct any handover. Zou had
signed relevant confidentiality agreements during his tenure
and was fully aware that upon resignation, all work-related

data and reproductions must be returned and may not be
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retained. However, despite having already been released from
duties and exempted from any handover obligations, Zou,
before his official departure at the end of December, exceeded
his authorized access and downloaded a total of 5,861 files
from the company's internal servers—tfar beyond the scope of
his business needs. These files included trade secrets related
to the manufacturing processes and R&D of the second- and
third-generation lithium manganese iron phosphate (LMFP)
cathode materials developed by Hong (O Company. He
reproduced and saved these files onto his company-issued
laptop, then transferred them to a personal USB drive and
later copied them again onto a personal external hard drive
for use in future employment. Zou is suspected of violating
the Trade Secrets Act and Article 359 of the Criminal Code.
The case was investigated and referred by the Taoyuan City
Field Office of the MJIB, and prosecuted by the Prosecutor of
the Taiwan Taoyuan District Prosecutors Office.
3. He O -Long, Manager at Ya () Company, and Others
Suspected of Violating the Trade Secrets Act
He O -Long, serving as a manager at Ya () Company,
was responsible for overseeing product development in his
department and participating in the company’s core strategic

decision-making meetings. Li (O -Ting, a section chief,
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was in charge of R&D and drafting for the company’s full
range of machining center attachment heads and spindles.
Both individuals signed confidentiality agreements during
their employment, acknowledging they were prohibited
from reproducing or disclosing the company’s trade
secrets without prior authorization. However, during their
employment in 2021 and 2022, both He and Li unlawfully
copied confidential business data—including “complete
records of development, assembly, and testing for the full
range of attachment heads”—from their work computers onto
personal external USB drives, and brought them to their new
employer, Da () Company. In June 2022, they even provided
these trade secret files to Lu (O -Sheng, a former employee
of Wai (O Company who had also joined Da () Company
as an engineer. He (O -Long and his associates referred to
Ya (O Company’s proprietary data and adapted it as research
and development output for Da () Company to meet the
demands of a customer in Guangdong Province, China. Their
conduct is suspected of violating the Trade Secrets Act, and
Da (O Company may also face joint corporate liability under
the same law. The case was investigated and referred by the
Taichung City Field Office of MJIB, and prosecuted by the

Prosecutor of the Taiwan Hsinchu District Prosecutors Office.
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V. Cross-Strait Joint Crime-Fighting
and Judicial Mutual Assistance

The Economic Crime Prevention Division of the Bureau is the
secretariat responsible for handling cross-strait economic crimes, drug
offenses, money laundering, corruption, and fugitive apprehension, in
accordance with the “Cross-Strait Agreement on Joint Crime-Fighting
and Judicial Mutual Assistance. ” Following the authorization of the
Ministry of Justice, the Bureau established a liaison mechanism and
engaged in exchanges and cooperation with law enforcement agencies
in mainland China, such as the Ministry of Public Security. In 2024, the
Bureau processed 10 cases of criminal intelligence exchange, submitted
3 requests for investigation and evidence collection, issued 7 requests for
assistance in apprehension and repatriation involving 7 individuals, and
reported 1 case in which a mainland Chinese citizen's personal freedom
was restricted in Taiwan. In response, the Ministry of Public Security
of mainland China provided a reply on 1 investigation and evidence
collection case. The overall situation indicates that various forms of cross-
border crime have not subsided, and effectively combating them still relies
on deepened cooperation between both sides. In the future, the Bureau
will continue to promote cross-strait exchanges and interactions based on
the agreement and the liaison mechanism, working together to investigate,

prevent, and combat various cross-border crimes.
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I. Gender Analysis

In 2024, the total number of suspects was 3,502, an increase
of 12.82% compared to 3,104 in 2023, and an increase of 11.35%
compared to 3,145 in 2022. The number of male suspects was 2,429,
a increase of 16.22% compared to 2,090 in 2023, and an increase of
12.61% compared to 2,157 in 2022. The number of female suspects was
1,073, an increase of 5.82% compared to 1,014 in 2023, and an increase

of 8.6% compared to 988 in 2022. (See Table 2.01 and Graph 2.01)
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Table 2.02 Gender Comparison of the Types of Cases in 2024

Type Male | Female
Fraud 826 274
Embezzlement 48 30
Breach of Trust 70 29
Usury 1 0
Smuggling 2
Violations of the Tax Collection Act 55 33
Counterfeiting and Alteration of Currency
Counterfeiting and Alteration of Securities
Intellectual Property Rights Infringement 73 14
Violations of the Tobacco and Alcohol Administration Act 19 8
Trade Secrets Act 40 16
Violations of the Securities Investment Trust and Consulting Act 50 12
Violations of the Securities and Exchange Act 255 125
Violations of the Banking Act 336 193
Violations of the Company Act 431 206
Other Economic Crimes 35 19
Violations of the Business Entity Accounting Act 16 38
Violations of the Fair Trade Act 0 0
Violations of the Futures Trading Act 73 29
Violations of the Insurance Act 0 3
Offences Against Agriculture, Industry and Commerce 22 9
Violations of the Multi-Level Marketing Supervision Act 6 2
Documentary Forgery 18 6
Other General Crimes 20 6
Violations of the Firearms, Ammunition, and Knives Control Act 0 0
Violations of Health Regulations 33 21
Violations of Disease Control Regulations 0 0
Violations of Personal Privacy and Secrets 0 0

Violations of Environmental and Ecological Protection Regulations




Graph 2.01 Gender Comparison of the Types of Cases in 2024

=o—\Male =@=Female

In 2024, male suspects accounted for 69.36% of the total number

of suspects, and female suspects accounted for 30.64%. In 2023,

male suspects accounted for 67.33% of the total number of suspects,

and female suspects accounted for 32.67%. In 2022, male suspects

accounted for 68.59% of the total number of suspects, and female
suspects accounted for 31.41%. (See Table 2.03 and Graph 2.02)

Table 2.03 Comparison of the Gender Ratios of Suspects in the Past Three Years

Year Male Female Male % Female %
2024 2,429 1,073 69.36% 30.64%
2023 2,090 1,014 67.33% 32.67%
2022 2,157 988 68.59% 31.41%
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Graph 2.02 Comparison of the Gender Ratios of Suspects in the
Past Three Years
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Overall, in the past three years, male suspects have accounted for
about 70% of the total number of suspects, and female suspects have

accounted for about 30%, with no significant change.

II. Age Analysis

In 2024, the highest number of suspects fell within the age group

of 40 to 49, with 898 individuals, accounting for 25.34% of the total
number of suspects. This was followed by the age groups of 30 to 39 (744
individuals, 20.99%), 50 to 59 (731 individuals, 20.63%), 60 to 69 (490
individuals, 13.83%), 20 to 29 (460 individuals, 12.98%), 70 to 79 (178
individuals, 5.02%), 80 and above (20 individuals, 0.56%), 18 to 19 (14
individuals, 0.4%), and under 18 (9 individual, 0.25%). (See Tables 2.04
and 2.05, and Graph 2.03 for details)
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Table 2.05 Age Ratio of Suspects in 2024

Year Under 18| 18-19 | 20-29 | 30-39 | 40-49 | 50-59 | 60-69 | 70-79 | Over80 | Total
The ratio in 2024 | 025% | 0.40% | 12.98% | 20.99% | 2534% | 20.63% | 13.83% | 5.02% | 0.56% | 100.00%
2024 9 4 | 460 | 744 | 898 | M1 | 40 | 178 | 20 | 354
Graph 2.03 Age Ratio of Suspects in 2024
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Comparing the age of suspects in the past three years, the age group

proportions are generally the same as in 2023. The age group with the

highest number of suspects remains 40 to 49, followed by 50 to 59, 30

to 39, and so on. The proportions have remained roughly the same with

no significant change. (Tables 2.04, 2.06 and Graph 2.04)




Table 2.06 Comparison of the Age of Suspects in the Past Three Years

Year |Under 18|18 -19120-29(30-39{40-49|50-59]|60-69 |70 -79 |Over 80
2024 9 14 460 744 898 731 490 178 20
2023 1 10 374 662 833 657 445 131 15
2022 0 0 253 638 863 753 494 167 23

Graph 2.04 Comparison of the Age of Suspects in the Past Three Years
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III. Referral Source Analysis

In 2024, the highest number of cases were proactive case
investigation, with 299 cases, accounting for 29.96% of the total. This
was assignment by MJIB head office (250 cases, 25.05%), investigations
directed by prosecutors (154 cases, 15.43%), cases referred by other
authorities (134 cases, 13.43%), report by whistleblowers (93 cases,
9.32%), referrals from the Financial Supervisory Commission (FSC) (40
cases, 4.01%), and report by supervisory unit (17 cases, 1.7%), cases
referred by consultants personnel (7 cases, 0.7%), referrals from the
Legislative Yuan (1 case, 0.1%), reports by ethics unit (1 case, 0.1%),
voluntary surrender of the offender (1 case, 0.1%), and referrals by other
superiors (1 case, 0.1%). (See Tables 2.07 and 2.08, and Graph 2.05 for
details)
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Graph 2.05 Proportion of Source of Cases in 2024
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A comparison of case sources over the past three years shows that
the proportions have remained roughly the same as in 2023. Proactively
identified cases continued to constitute the majority, followed in order
by those assigned or referred by the Bureau’s headquarters, cases
directed by prosecutors, cases provided by other agencies, reports from
informants, cases referred by the Financial Supervisory Commission
(FSC), and those reported by oversight bodies. Cases originating from
sources such as consulting personnel, the Legislative Yuan, government
ethics units, voluntary confessions, referrals from other higher-level
authorities, and reporting by enterprises were very few. (See Tables 2.07

and 2.09, and Graph 2.06 for details)
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Artificial intelligence, advanced semiconductor technologies, and
other cutting-edge fields continue to drive domestic economic growth.
At the same time, they influence U.S.-China trade competition and affect
global political and economic dynamics, as well as shifts in geopolitical
landscapes. With the rapid development of digital technologies such as
Al-driven finance and virtual assets, criminal actors are increasingly
leveraging emerging technologies to carry out major economic crimes.
As a result, economic crimes have become more complex, diversified,
and globalized—this has now become the prevailing trend. In response
to the ever-changing economic climate and crime trends, the Bureau will
carefully plan future economic crime prevention efforts. The specific

measures are outlined below:

I. Economic Crime Prevention

1. Collecting and Analyzing Crime Warning Information for
Investigation and Prosecution

In response to the various new economic crimes, the Bureau
continues to plan special projects to combat various economic and
daily commodity fraud. These include telefraud, trading in unlisted
stocks, stock issuing fraud, illegal money siphoning, transactions
conducted for domestic and remittance businesses without the
approval of the government, misappropriation of trade secret,

intellectual property rights infringement, shady commodities,



medicine, and commodity products, and hoarding and price gouging.
The Bureau encourages field offices and stations to conduct in-depth
investigations into illegal activities at the local level, Proactively
collect and analyze relevant crime indication information and clues,
and initiate investigations in cases of illegal activity. In cases where
the authority lies with administrative agencies, the Bureau actively
contacts responsible units in the central and local governments to
assist with administrative investigations and adjudication.
. Utilizing Technological Tools and Analytical Systems to
Enhance Case Investigation

Utilizing the Bureau’s intelligence processing, fund tracing, data
analysis, mobile investigation, criminal investigation, jurisdictional
information, and communication analysis systems, and by interfacing
with financial, taxation, labor insurance, and other relevant systems
provided by government agencies, the Bureau conducts comparative
analysis on various abnormal warning data, filters suspicious
criminal leads, and supports case investigations. In 2025, the Bureau
will continue planning and developing systems such as financial flow
analysis and an anti-fraud database for use by its investigative teams.
. Continue to Strengthen Education and Training to Enhance
Professional Knowledge and Skills

In response to trends in major economic and livelihood crimes,

or difficulties encountered in case investigations, the Bureau will
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organize seminars on economic crime prevention in a timely manner.
Experts and scholars from industry, government, academia and
judiciary will be invited to participate in discussions to gain an in-
depth understanding of the causes of emerging crimes and prevention
strategies. By incorporating diverse perspectives, these seminars
will provide valuable insights for government decision-making and
crime prevention. The Bureau will also adjust its crime prevention
strategies to adapt to changes in socioeconomic conditions, and
proactively prevent crime. Additionally, the Bureau will continue
promoting various training programs, including the “Financial and
Banking Professional Courses — Basic and Intermediate Certification
Seminars,” as well as training sessions on trade secrets, virtual
currency flow analysis certification, and other seminars. Through
enhanced education and training, the Bureau aims to strengthen
professional knowledge and investigative skills among its personnel.
4. Integrating Cross-Domain Authorities to Enhance Prevention
Capabilities
Internally, the Bureau integrates the functions of its various
departments to support and coordinate with each other, ensuring the
implementation of five key objectives: fully safeguarding national
security, strengthening efforts to combat major crimes, enhancing
national cybersecurity capabilities, improving the protection of trade

secrets, and continuously reinforcing workplace discipline, thereby
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maximizing synergistic effects. Externally, the Bureau continues to
strengthen collaboration with relevant authorities through existing
inter-ministerial mechanisms (such as the Ministry of Health and
Welfare, Ministry of Agriculture, Intellectual Property Office under
the Ministry of Economic Affairs, and the Financial Supervisory
Commission), and professional exchange platforms (such as
food safety platforms established by the Ministry of Health and
Welfare and local governments, livelihood crime task forces set
up by prosecutors’ offices, and the prevention and investigation of
economic crime coordination council initiated under the Executive
Yuan's directive). These efforts aim to enhance connections with
competent agencies, engage with private enterprises, bridge the gap
between public and private sectors, and build collaborative teams to

combat illegal activities.

II. Economic Crime Investigation

1. Combating Corporate Corruption and Investigating Financial

Crimes

Types of corporate corruption cases include stock market
crimes, financial corruption, defalcation of assets, and infringement
of trade secrets. These cases typically involve high-level suspects and
are often complex and far-reaching, making them classic examples of

white-collar crimes. To evade investigation, suspects may often plan
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fund disconnections, nominee accounts, and other firewalls or stop-
loss points. The Bureau will continue to integrate cross-disciplinary
teams from the Anti-Money Laundering Division, the Cyber Security
Division, the Forensic Science Division, and the Communication
Surveillance Division. It will also maintain close contact and
cooperation with authorities, such as the Financial Supervisory
Commission, to proactively uncover leads of illegal activities, and
investigate and prosecute these crimes.
2. Expanding the Corporate Anti-Corruption Forum to Showcase
the Bureau’s Professional Image
On October 29, 2024, the Bureau held the “10th Anniversary
of Corporate Anti-Corruption — Senior Financial Integrity Forum,”
focusing on corporate corruption crimes such as stock market crimes,
financial corruption, defalcation of assets, and infringement of
trade secrets. The Bureau selected representative and high-profile
cases it had investigated, and invited experts and scholars from
related domestic industries, government agencies, academia, and
the judiciary to engage in discussions on evidence collection, legal
application, investigation and trial practices, and institutional reform.
The forum aimed to provide references for the Bureau’s future
case investigation improvements, policy development, and legal
amendments. It also served to enhance the public’s understanding

of the Bureau’s current efforts and achievements in corporate anti-
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corruption, thereby strengthening its professional image.
. Establishing Corporate Anti-Corruption Contact Points to
Strengthen Capacity for National Security and Trade Secret Cases

In response to the amendment of the National Security Act,
which incorporates “cases involving the misappropriation of trade
secrets related to national core key technologies” into the tiered
protection system for trade secrets, the Bureau will prioritize the
investigation of such cases. It will continue to conduct publicity and
communication to enhance mutual trust with businesses. The Bureau
will also maintain close interaction with relevant authorities, the
Intellectual Property Office of the Taiwan High Prosecutors Office,
and the Taiwan Trade Secrets Protection Association, to facilitate the
investigation and handling of these cases.
. Proactively Tracing and Eradicating the Roots of Telefraud

The Bureau will continue to focus on telefraud server rooms and
money laundering rooms, as well as tracing and apprehending the
masterminds and financiers behind investment telefraud syndicates,
as key priorities in investigating telecommunication fraud cases.
These efforts will be coordinated with special projects directed by the
Taiwan High Prosecutors Office. According to investigation results in
2024, telefraud syndicates are still exploiting social media and virtual
currencies as crime tools, taking advantage of characteristics such

as low cost, high return, rapid transfer, anonymity, and cross-border
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capabilities to deceive investors. Regarding telefraud server rooms,
syndicates have begun installing DMT devices—commonly known
as "SIM banks"—in moving vehicles, evolving from traditional
fixed-location server rooms to mobile fraud server rooms. They
have also separated the SIM banks and card pool or used unmanned
intermediate server rooms as a relay point, allowing members to
remotely control operations and coordinate with offshore telefraud
server rooms, thereby increasing the difficulty of enforcement and
tracking. For money laundering rooms, telefraud syndicates leverage
the ease of access, decentralized anonymity, and efficient centralized
management of virtual currency addresses to conduct transactions.
Using mobile devices, they can operate dozens of virtual currency
addresses simultaneously to launder money and conceal illegal gains.
These rooms have been "cloud-based" to drastically reduce personnel
costs. Additionally, online gambling groups and virtual currency
shops assist fraud syndicates in collecting fraudulent funds, using
virtual currency or third-party payment processors to launder the
proceeds. The money flow is complex. Syndicates also collaborate
with gangs, recruiting members to act as money mules through
violent means, combining gang organizations with money laundering
rooms. They also partner with underground remittance operators
to collect illicit proceeds from overseas telefraud server rooms.

Investigating money laundering rooms requires more than traditional
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financial flow analysis; it also demands learning new tracking skills
related to virtual currencies and third-party payment systems to trace
the flow of illicit funds. As for cross-border crimes, fraud syndicates
have systematized, specialized, and segmented the operations of
telefraud server rooms and money laundering rooms. This allows
them to relocate operations frequently, and cooperate among different
syndicates. Recently, they have recruited foreign nationals, under the
guise of tourism, to act as short-term money mules in Taiwan, or have
purchased bank accounts and telecom numbers from foreign migrant
workers for telefraud. They exploit the difficulty and cost of obtaining
evidence in cross-border cases to obstruct criminal investigations.
This has become a pressing challenge for law enforcement
worldwide. To overcome these challenges, the Bureau will continue
to enhance its anti-fraud capabilities. Besides holding "Anti-Fraud
Project Training Seminars" and inviting experienced prosecutors or
frontline investigators to share practical case experiences and conduct
knowledge exchanges, it will also gather public and private sectors
and industry stakeholders to jointly formulate anti-fraud strategies. In
coordination with the Executive Yuan’s implementation of the “New
Generation Anti-Fraud Strategic Action Plan 2.0” starting January
1, 2025, the Bureau is incorporating cross-border cooperation
strategies, and further promoting international intelligence exchange

and collaboration. Using investigative tools authorized under the
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Fraud Prevention Act, Anti-Money Laundering Act, Communication
Security and Surveillance Act, and Code of Criminal Procedure—

referred to as the “New Four Anti-Fraud Laws”—the Bureau aims to

99 ¢¢ 99 ¢

“dismantle syndicates,” “seize equipment,” “capture masterminds,”
“cut off financial support,” and “confiscate illicit gains” to swiftly
bring offenders to justice and meet public expectations.

5. Thorough Investigation of lllegal Additives to Safeguard Food
Safety

The key food safety issue in 2024 centered on unscrupulous
businesses illegally adding the industrial dye Sudan Red to chili
powder and other seasonings. Although the controversy abated,
starting in November of the same year, the Taiwan Food and Drug
Administration and local health bureaus uncovered multiple new
cases involving the illegal addition of Sudan Red to curry powder,
turmeric powder, and similar products. These incidents reignited
public concern and demonstrated that such cases remain a core focus
of enforcement efforts. The Bureau will continue to act in accordance
with the Executive Yuan’s “Food Safety Meeting,” the Taiwan High
Prosecutors Office’s “Supervisory Meeting on Fighting Livelihood
Crimes,” and the “Implementation Plan for Combating Livelihood
Crimes,” strengthening investigations into offenses that directly

impact daily life. At the border, enforcement will focus on cracking

down on illegal imports. Within the manufacturing sector, efforts
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will target counterfeiting, mislabeling, and unauthorized additives—
executing a comprehensive crackdown on all types of livelihood-
related violations.
. Cracking Down on Dishonest Tea Vendors to Protect the
Taiwan Tea Brand

The Bureau will continue to proactively investigate cases of
mislabeling the origin of tea, where foreign tea is falsely represented
as domestically produced high-mountain tea from Fushoushan,
Lishan, Alishan, and Shanlinxi, in accordance with the “Action
Plan for Investigating Foreign Tea Blended with Taiwanese Tea”,
issued by the Taiwan High Prosecutors Office. This is to prevent
unscrupulous tea merchants from seeking illegal profits by importing
low-priced tea from Vietnam or other regions, and blending it with
high-priced Taiwanese tea. Such practices undermine consumer
confidence in domestically produced tea, damage the reputation of
Taiwanese tea farmers and merchants, and harm the image of high-
quality domestic tea. The Bureau is committed to defending the rights

and interests of Taiwanese tea farmers, merchants, and consumers.

II1. Cross-Strait Affairs

1. Following Established Liaison Mechanisms and Utilizing
Appropriate Opportunities to Promote Exchange and

Cooperation
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The Bureau, in compliance with government policy and
upholding the principles of “parity, dignity, and orderly engagement,”
continues to operate under the framework of the Cross-Strait
Agreement on Joint Crime-Fighting. In line with developments in
cross-strait relations, the Bureau actively utilizes established liaison
mechanisms to seize favorable opportunities, strengthening contact
with responsible personnel in mainland Chinese law enforcement.
Through focused case-by-case discussions and collaborative
evidence collection and investigation, the Bureau demonstrates the
government's and its own firm commitment to jointly combating
crime—further deepening cross-strait efforts in fighting transnational
crime and promoting judicial mutual assistance.

2. Strengthening Cross-Strait Joint Crime-Fighting Cooperation to
Curb Cross-Border Crime

The intensifying U.S.-China trade rivalry has positioned
Taiwan’s advanced semiconductor technologies at the center of
geopolitical tensions between the two powers. In addition, China’s
continued expansion of coastal military capabilities has heightened
cross-strait geopolitical risks, which in turn have affected the
cooperative relationship between the two sides in joint crime-fighting
efforts. However, in view of the persistent occurrence of cases
such as cross-border telefraud, drug smuggling, money laundering

crimes, etc., the Bureau will still conduct intelligence exchanges,
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collaborative investigations of cases, and evidence collection for
major crime cases across the Taiwan Strait, to curb the spread of

cross-border crime.

3. Continuing to Pursue Fugitives to Uphold Justice

In 2024, a total of 9 fugitives were apprehended overseas and
repatriated through the Bureau’s efforts. Among them, 5 cases, 5
fugitives were repatriated from mainland China, Hong Kong, or
Macau, and 4 cases, 4 fugitives were repatriated from countries such
as the United States, Canada, and Thailand. Moving forward, the
Bureau will continue to gather intelligence on the whereabouts of
fugitives abroad, and pursue their arrest and repatriation. Regarding
mainland China, the Bureau will conduct intelligence exchange
with mainland authorities under the framework of the Cross-Strait
Joint Crime-Fighting and Judicial Mutual Assistance Agreement,
and request assistance in apprehending and repatriating fugitives.
Internationally, the Bureau will maintain close contact with local
law enforcement agencies through its overseas legal attachés, and
promote international cooperation to request foreign law enforcement
agencies to assist in criminal repatriate and investigation to face

justice, upholding judicial rights.
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