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J& 3L ¢ Calling your best friends foes only makes your real foes happy. Europeans and Americans
are bound by history and their shared values. Europeans will never give up on America because
America never gave up on us. That s what friends are for.
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Abstract

After Indonesian President Joko Widodo took office, he showed that he would
modify his cross-strait policy. It meant he would give up Indonesia's traditional
anti-communist stance under the influence of western countries such as the United
States and promote Indonesia's infrastructure and economic development by way
of China's economic development to obtain the most benefits in Asia-Pacific region
in the future. It is possible Jokowi will review the so-called "one China" policy and
adopt a friendlier approach towards Taiwan as a leverage facing mainland China. So
Indonesia may employ a hedging strategy between two sides of the Taiwan Strait.
Indonesia will cooperate with China as long as China's policies meet its national
interests, which can also bring the benefits and well-being to Indonesians. As
mainland China is less threatening to Indonesia in the security field and economic
dependence is relatively strong, Indonesia can implement the hedging strategy
to pursue the maximization of national interests through economic & political
cooperation with mainland China earning its economic and trade development bonus.
At the same time, Indonesia may adopt the dynamic equilibrium strategy based on
the currently difficult situation between Taiwan’s new government and mainland
China, which is not easily to be improved in a short time. Although Indonesia and
China have strengthened economic and trade relations in recent years, in some areas
Indonesia is reluctant to let mainland China deeply affect its domestic economic
development. So the introduction of Taiwan's economic power has become a quite
good option for balance, which also provides an opportunity for Taiwan to play a

role in Southeast Asia.

Key words: “One China” policy, “Heavy Economy Light Politics”, Dynamic
Equilibrium, Hedging Strategy
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Bay Area: An Analysis of Regional Integration Perspective
with Chinese Characteristics
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Abstract

At the 20th Anniversary of Hong Kong returning to Mainland China,
witnessed by President Xi Jinping, Guangdong, Hong Kong, and Macao signed the
“Framework Agreement on Deepening Guangdong-Hong Kong-Macao Cooperation
in the Development of the Greater Bay Area”. Compared to the Guangdong Free
Trade Area or previous modes of cooperation, Greater Bay Area stresses more on
the function of cities. The Greater Bay Area takes ‘“city” as its main body. Hence,
it shows more economic vitality, outward openness, and innovation capability.
Facing the issues of Hong Kong and Macao, China authority even focuses more on
the cooperation between Hong Kong and mainland China. Hope through linking
economic models to reduce Hong Kong people’s doubt and concern on "one country,
two systems". In fact, Guangdong, Hong Kong, and Macao have cooperated with
each other for a long time. The cooperation projects in Greater Bay Area are base
on the "The Outline of the Plan for the Reform and Development of the Pearl River
Delta (2008-2020)", "Framework Agreement on Cooperation Between Guangdong
and Macao", “Framework Agreement on Hong Kong/Guangdong Co-operation" ,
keeping consistency with the original policy.

The positive interaction among the tree local governments (Guangdong, Hong
Kong, and Macao) opens a new page of cooperation. However, the systems and
cooperation projects remain adjustable. Therefore, the effect of the "Greater Bay
Area" is still not clear. Based on the specialty of "one country, two systems", we
should put more attention on the development implication of "Guangdong-Hong

Kong-Macao Greater Bay Area".

Key words: Regional Cooperation, Guangdong-Hong Kong-Macao Greater Bay
Area, Macao, Hong Kong, Guangdong
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