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Strategic Significance of Guangdong-Hong Kong-Macao Greater
Bay Area: An Analysis of Regional Integration Perspective
with Chinese Characteristics
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Abstract

At the 20th Anniversary of Hong Kong returning to Mainland China,
witnessed by President Xi Jinping, Guangdong, Hong Kong, and Macao signed the
“Framework Agreement on Deepening Guangdong-Hong Kong-Macao Cooperation
in the Development of the Greater Bay Area”. Compared to the Guangdong Free
Trade Area or previous modes of cooperation, Greater Bay Area stresses more on
the function of cities. The Greater Bay Area takes ‘“city” as its main body. Hence,
it shows more economic vitality, outward openness, and innovation capability.
Facing the issues of Hong Kong and Macao, China authority even focuses more on
the cooperation between Hong Kong and mainland China. Hope through linking
economic models to reduce Hong Kong people’s doubt and concern on "one country,
two systems". In fact, Guangdong, Hong Kong, and Macao have cooperated with
each other for a long time. The cooperation projects in Greater Bay Area are base
on the "The Outline of the Plan for the Reform and Development of the Pearl River
Delta (2008-2020)", "Framework Agreement on Cooperation Between Guangdong
and Macao", “Framework Agreement on Hong Kong/Guangdong Co-operation" ,
keeping consistency with the original policy.

The positive interaction among the tree local governments (Guangdong, Hong
Kong, and Macao) opens a new page of cooperation. However, the systems and
cooperation projects remain adjustable. Therefore, the effect of the "Greater Bay
Area" is still not clear. Based on the specialty of "one country, two systems", we
should put more attention on the development implication of "Guangdong-Hong

Kong-Macao Greater Bay Area".

Key words: Regional Cooperation, Guangdong-Hong Kong-Macao Greater Bay
Area, Macao, Hong Kong, Guangdong
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